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Chairman's Statement

2017 marks the 20th anniversary of Hong Kong returning to China. President Xi Jinping
made a personal visit to Hong Kong to witness the swearing in of the SAR’s new Chief
Executive and the new government, igniting the vision of a brighter outlook for Hong
Kong. The “Belt and Road Initiative” and the Guangdong-Hong Kong-Macao Bay Area
devised by the Central government are meant to inject new momentum into Hong
Kong’s industrial and economic development. As always, CGCC is dedicated to helping its
members take advantage of all opportunities and develop more business both at home
and abroad.

Exploring Regional Partnerships

In recent years, “Belt and Road Initiative” has been a focus of continued efforts to open
up Mainland China even further. The Bay Area has also received extensive support from
the central government, and we are confident that, as more detailed implementation
measures are put in place, this program, in conjunction with “Belt and Road Initiative”, will
create even more advantages and possibilities for regional economic cooperation.

CGCC spares no efforts in fostering participation in both “Belt and Road Initiative” and
the Bay Area. Last May, the then NPC Chairman Zhang Dejiang met with representatives
from CGCC in Beijing, commending it for its efforts to act as a bridge linking companies
from around the world with Chinese enterprises, while encouraging Hong Kong to take
advantage of China’s rapid economic growth and make the best of its role as a “super-
connector”. CGCC also visited Guangzhou, meeting with provincial and municipal
leaders to exchange views on how to press forward with the Bay Area program and
drive cooperation between Hong Kong and Guangdong. After the meeting, CGCC also
submitted proposals of the discussed topics to the SAR Government and Mainland
offices.

CGCC also organized a range of forums and visits to keep its members abreast of the
latest developments of “Belt and Road Initiative” and the Bay Area. We actively provided
recommendations on how to strengthen trade and economic exchange between Hong
Kong and ASEAN nations. We were happy that Hong Kong and ASEAN entered into a
free trade agreement, which is an important next step in deeper cooperation that will
benefit mutual trade and investment. During the year, we held the “Hong Kong Summit’,
inviting ministers of economy and trade, government officials, as well as business leaders
and elites from both Mainland China and ASEAN nations to discuss the latest trends and
opportunities for investment in “Belt and Road Initiative” and ASEAN. We also held the “Belt
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and Road Industrial and Commercial Conference” in Egypt, organized trade seminars
with Indonesia and Vietnam, and facilitated the signing of partnership agreements
between enterprises and groups, further expanding the possibility of trade between
these countries.

We also hosted the first-ever “CGCC Belt & Road FEST” that aimed to raise the public’s
understanding and exposure on the culture of various countries along the “Belt and
Road” by showcasing their food, performances and games.

Building a Platform for Trade Exchange

CGCC has made use of its network with the Mainland and the global business community
to provide members with a platform for exchange. Last year CGCC welcomed leaders from
a number of provinces and municipalities in Mainland China and organized exchange
visits to Guangdong, Jiangsu, Yunnan and Ningxia. We attended the Canton Fair, Expo
Central China and Xiamen'’s International Investment Forum to help our members learn
about local development and business opportunities. We also co-hosted the Cross-Straits,
Hong Kong and Macau Trade Forum, exploring opportunities for expanded cooperation
among the cross-strait four regions.

In addition, CGCC has maintained a regular “Insights into China’s ‘Two Sessions”
Forum, examining the impact of important central government policies on Hong
Kong’s development. We have also taken on the responsibility and mission of forging
participation in the World Chinese Entrepreneurs Convention (WCEC), actively working to
strengthen cooperation among Chinese entrepreneurs around the world. Most recently,
we led a delegation to Myanmar to attend the 14th WCEC, where market opportunities
in Mainland China, ASEAN nations and across the globe had been discussed among
participants.

Giving Industry a Voice

Over the last year, the global economy has begun to stabilize. Mainland China has
maintained medium to rapid economic growth and Hong Kong'’s economy has also done
well. However, changes in interest rates in the United States, “Brexit” and geo-politics have
created uncertainty in global politics and economy, which has increased the number of
variables in Hong Kong’s development.

BEREF * Chairman's Statement aﬁ



CGCC constantly keeps its finger on the pulse of economics and business. Using the
consultative channels of the Policy Address, the Budget and other policy decisions, we
provided the SAR Government with opinions and views from our members, which serves
to protect industry interests. We also actively communicated with SAR Government
officials on key issues like the offsetting mechanism of the MPF and the co-location
arrangement. We continued to hold the “CGCC Forum” and seminars for committee
members to strengthen interaction between business and society in Hong Kong.

Building a Stable and Harmonious Society

CGCC has always maintained a tradition of patriotic love for both China and Hong Kong,
supporting the SAR Government in its administration and promoting stable social
development. During the election for the Chief Executive, all the 18 Election Committee
members of CGCC gave their full support for Carrie Lam. We were encouraged by her
assumption as the Chief Executive.

Last year, the LegCo oath-taking row as well as views and acts advocating Hong Kong
independence were in direct violation of China’s constitution and in conflict with the
Basic Law. CGCC strongly condemned these actions and clearly expressed our support of
the NPC Standing Committee in its position for proactive legal interpretation. We believe
that documents related to the interpretation of the Basic Law will ensure its clearer and
more efficient implementation, reduce the harm on Hong Kong and ensure that the
Legislative Council and society can function normally again.

In addition to industrial and economic development, CGCC also pays close attention
to youth education. Over the past year, we have continually facilitated internship
opportunities, training courses and exchanges for Hong Kong students in Mainland
China, including programs like the “Internship and Exchange Program for Tertiary
Students” and the “Young Astronaut Training Camp”, to foster understanding and
knowledge of China among Hong Kong youth. At the same time, we keep doing social
outreach work, encouraging our members to actively participate in programs that benefit
society. Through the “We Care « We Share” program and the District Affairs Committee,
various events were organized for the well-being of the society.

Welcoming a New Era of Economic Development

To conclude, in 2017, the various projects and schemes of CGCC would not have been
carried out smoothly without the overwhelming staunch support of all our Committee
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Members, the meticulous planning by various committees and the active participation of
member companies. | would like to express my heartfelt gratitude to you all. | must also
highly commend our colleagues at the Secretariat for their hard work.

2018 marks the 40th anniversary of the reform and opening-up of China as well as the
implementation of the policy direction laid at the 19th National Congress. China is about
to enter a new era and new phase of development. CGCC will set its course in the context
of this development and reposition itself as a Chinese General Chamber of Commerce
that serves not just Hong Kong but the whole China. We will support the needs of the
country and uphold Hong Kong’s strength, making the most out of “One Country, Two
Systems” and the edge as a free market economy. We will keep making contributions
to the nation, Hong Kong and the industrial and business sector by leveraging the
advantage of a range of strategic development opportunities like the “Belt and Road
Initiative”, Guangdong-Hong Kong-Macao Bay Area and internationalization of the RMB.

N

Jonathan Choi
Chairman
(The 50th Term of Office)

BEREF * Chairman's Statement 67



