A

ST AR
HERE AT

EECHFEAR AMLASEHE HSITP BUILDS
Roundtable to Forge New Global INNOVATION HIGHLAND

Expansion Opportunities

EBERTE BRRER

Hong Kong-Made Whisky Rlch in Local Flavor

d? ;%— % * ’7;% i‘é ]gj % —’“"mgr@g::m TR Tapn 8 @

F. r
The Chinese General Chamber ‘-ﬁ-" 'f*r. 1. ?i'ﬂ N *_1
CG CC of Commerce, Hong Kong ETE?I_-Q" m‘} e "Eﬁ%‘{& é;— ,Lg:' ;%%‘ﬁ' o3

www.cgcc.org.hk O 1D: CGCCHK O ID: 4 hEMHE 0 ID: CGCCHK 0 ID: cGCeCINFO  HKD30




& K AY:% CHAIRMAN’S MESSAGE

4 AHEEILER IS RIS RRAR
Unlocking the Potential of the NM

L= FEZR VOICE IN LEGCO

6 FTTEIEARRIER T EESEBEE
Building NMUT for “Study in Hong Kong”

ENELRELE . 478 TREND WATCH: GOING GLOBAL

9 BACERERE R L BSIFHE : : ;
Hosting Shanghai-Hong Kong Entrepreneurs Roundtable to Forge e S # 1
New Global Expansion Opportunities

16 ATEREERIIR BEREBEEE
Zhejiang-Hong Kong Experience Exchange: A Path for Enterprises
to Go Global

20 BENA “HUBLREET HPIRRS

Hong Kong Emerges as a Popular Hub for the “Go Global” Ecosystem

ENBERSTT  J6#8 TREND WATCH: NORTHERN METROPOLIS

23 BRARERGAF &M
HSITP Builds Innovation Highland

ansn,
TEERBEET L .
HACRERHEDAN l@'ﬁ i
hatershock i

-

BUER4EHE SPOTLIGHT

2 8 AIREHE “+HAT B EEBREER
Forward-Looking Alignment with the 15th Five-Year Plan Path

30 M ETIBEERINE RIMFPEam

Business Opportunities Abound in Kazakhstan

3 ) EEBEARHEREORR

What Hong Kong's Hiring Outlook Means for Business

mh#E £ 2L CGCC HIGHLIGHTS

34 ‘ME BEENG RREBNEL

Explore Hong Kong’s New Role at Special Briefing on “Two Sessions”

36 e mens

Visit the Legislative Council to Strengthen Ties

38 REZER R

In-Depth Exploration of Shenzhen Culture



#1—1X YOUNG ELITES

40 BEBHLTR BERESR
Hong Kong-Made Whisky Rich in Local Flavor

fEl 5% 2% LEISURE

44 BRRRE BiREE

Exquisite Cantonese Opera Costumes Worth Savoring

7 & 1R$8 CGCC SNAPSHOT
4 8 BRRE
Reception of Guests
49 AR D E S HEENRIRN SRR
DeepTech Sharing Session Explores Commercialization of

Innovation

ReRHEiE EPEER
Visit Women'’s Digital Intelligence Exhibition and Chinese
Medicine Hospital

TEEH

Members’ Activities

AR A Publisher

EBPEARY (NEEEMALMIERERAR)

The Chinese General Chamber of Commerce (Incorporated in Hong Kong and limited by guarantee)
&R Chairman

#5733 Jonathan CHOI

El& & Vice-Chairmen

988 Ricky TSANG ##EE Johnny YU 3REE Charles CHEUNG Z=5|R Ll Yinquan
kB 18 Andrew YAO ZE%7 Robert LEE BAGHEE Kevin FAN #5IEZ Jennifer YEUNG
FA R RRZEE Communication and Publications Committee

ZFFE Chairman

=128 Stanley WONG

&)ZEE Vice-Chairmen
B Sabrina LEUNG

Z 8 Members
ME M Lawrence LAM
AL Irene CHOW
% JINGKwong

B %z Cora CHAN

it

ZEF L Jiping 22 E Bonnie WONG

i

AT Michael WOO  BZ3Ki Felix LIO
ZEIEH Bella LO ZF <18 Maggie LEE
[R4E7E Daniel CHAN  EFE&EF YIP Sheung-chun

PRIEAE Kenneth CHAN
23T Kenny LEE
3REM CHEUNG Ka-yue

ERPEEET (“AF") REAT—VINBZIRE - INERATIXE > AEAGME - AFIFARZESABRIINFXERBRZ SHRERIL
F—ERMATNILE - MRB—INERBEFSRZEEHEERRFEAN - ATRIBHREAATIFTRNELERRSE  EFHEAREAR
P53 REFVEFHAK SRS A EIE

Copyright in all material in this publication is retained by the Chinese General Chamber of Commerce (“the Chamber”). Reproduction of articles in this publication
is subject to the permission of the Chamber. The content of advertisement and the views expressed by outside parties in the articles of this publication do not
necessarily represent the positions of the Chamber. All responsibilities and liabilities relating to the contents and statements in the contributed articles shall be held
by the clients and authors. The Chamber endeavors to ensure the accuracy and reliability of the information provided in this publication, but accepts no liability for
any loss or damage arising from the use of the information.

@»s%%ﬁéﬁﬁ@

CGCQC e Chinese General Chamber @S) TEE
of Commerce, Hong Kong

[ Boma ]
caringorganisation

EHIMERE Hong Kong Office
BARAPIRTHER24E 25574518
(BHRIRL A KO &S C HO)

4/F, 24-25 Connaught Road Central, Hong Kong
(MTR Central Station Exit A / Hong Kong Station
Exit C)

Tel: (852) 2525-6385

Fax: (852) 2845-2610

E-mail: cgcc@cgec.org.hk

Website: www.cgcc.org.hk

EMRE Guangzhou Office
BEINRD & BRIAER 162 5EPAEAE 801 E
Room 801, 162 South Ganggian Road
Nansha, Guangzhou

Tel: (8620) 3991-2168

Fax: (8620) 3468-3839

E-mail: info@gzo.cgcc.org.hk

FENA Printed by
BIFREERRAR
OMAC Production House Limited

Huht Address
BB ETER T8 361-363 5%
HEEEAE 2T

21/F, Kiu Yin Commercial Building,
361-363 Lockhart Road, Wanchai, Hong Kong

€18 Price
HKD30






ERME CHAIRMAN'S MESSAGE

:n' *ﬁ‘

EJLAD 52 Dol e 4

UNLOCKING THE POTENTIAL OF THE NM
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T accelerated development of the NM as a national
priority. This strategic importance was further

highlighted by Vice Premier Ding Xuexiang during the
recent “Two Sessions”, where he called for the NM to

he 15th Five-Year Plan explicitly underscores the
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CGCC strongly supports the dedicated legislation for the Northern Metropolis (NM), as it will
enhance policy flexibility and expedite construction.

actively align with major platforms such as Qianhai and
Hetao. By integrating technology, education and talent,
this vision establishes the NM as the core engine driving
Hong Kong’s deeper integration into the country’s overall
development.

To realize this, the HKSAR Government’s recent
legislative proposals to streamline statutory procedures
across six policy areas represent a vital step forward.
CGCC strongly supports this dedicated legislation, as it
will enhance policy flexibility and expedite construction.
To further optimize governance, we suggest the
establishment of a “NM Affairs Office”. Such a centralized
body would unify inter-departmental approvals and
set clear timelines, thereby enhancing administrative
efficiency, facilitating enterprise participation, and
bolstering investor confidence.

Implementing a “Large-scale Land
Disposal” Model with Defined Roles

This legislative initiative aims not only for speed but for
high-quality development through a flexible, forward-
looking institutional framework. While the essence of the
legislation lies in authorizing streamlined procedures,
“streamlining” must not be equated with deregulation.
Instead, we recommend drawing on the successful
experiences of Shanghai Pudong and Shenzhen
Qianhai by adopting a model of “government-led
overall planning with enterprise-driven large-scale
land disposal approach.” Under this approach, the
government remains responsible for the “fundamental
framework” —including land reserves and infrastructure
blueprints —while specific districts are entrusted to
capable enterprises for investment, construction,
and operation. This strategy ensures planning
consistency and the protection of public interests while
fully leveraging market vitality to attract both global
enterprises and top-tier talent.

Expanding Opportunities for SME
Participation

Furthermore, a healthy industrial ecosystem within
the NM requires more than just “giant trees” in the
form of leading corporations; it also requires a robust

“thicket of shrubs” composed of small and medium-
sized enterprises (SMEs). Given that many SMEs may
find it challenging to enter such a large-scale market
independently, we propose that the dedicated legislation
explicitly reserve a proportion of land or facilities for their
participation. Alternatively, a “large-to-small” pairing
mechanism could be established, where supporting
services and application development for major projects
are subcontracted to local SMEs. This approach would
foster a more resilient industrial supply chain and ensure
that the benefits of the NM’s growth are shared across
the business community.

Harmonizing Cross-Boundary
Infrastructure and Connectivity

At the same time, the physical connectivity of cross-
boundary transport infrastructure is a critical factor that
must not be overlooked. While much focus is placed on
the “soft” flow of data and capital, the physical design of
roads and bridges remains the backbone of integration.
Disparities between Hong Kong’s narrower roads and
the wider sections typically found on the Mainland could
create bottlenecks that constrain industrial synergy,
particularly for logistics-heavy sectors. We therefore
recommend that the dedicated legislation include a
mechanism for reviewing and coordinating physical
infrastructure standards. Ensuring seamless connectivity
will ensure that “smooth traffic flow” and “economic
prosperity” are achieved in tandem across the border.

In conclusion, the NM is a grand blueprint spanning
several decades, and its success hinges on decisive
action today. The HKSAR Government should seize this
window to introduce preferential policies that accelerate
industrial clustering and provide the necessary resources
for the NM University Town to become a leading hub for
talent. Looking ahead, it is equally crucial to enhance the
sense of participation and belonging among our youth.
By ensuring that the next generation feels a personal
stake in the NM’s development, we can guarantee the
lasting vitality and success of this ambitious national
project. &

EBPELERE G The Chinese General Chamber of Commerce
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Hong Kong’s future development. The National 15th

Five-Year Plan explicitly calls for accelerating the
development of the NM. In fact, from the Government’s proposal
in the Northern Metropolis Action Agenda outlining four major
development zones — the “High-end Professional Services and
Logistics Hub”, “Innovation and Technology Zone”, “Boundary
Commerce and Industry Zone”, and “Blue-Green Recreation,
Tourism and Ecological Circle” — to the gradual completion
of various projects today, it fully demonstrates the current
Government’s strong determination and efficiency in accelerating
the development of the NM.

T he Northern Metropolis (NM) is the new engine driving
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The Northern Metropolis University Town (NMUT) is a key component in Hong Kong'’s integrated
development of education, technology, and talent. | hope that the Chamber’s members can gain a deeper
understanding of the development and immense potential of the Northern Metropolis (NM) through site visits

and inspection activities.

Fertile ground for talent cultivation

As a Legislative Council member, | believe that offering
suggestions for the development of the NM must go beyond
empty talk or paper planning. The Legislative Council has earlier
conducted site visits to the Hung Shui Kiu / Ha Tsuen New
Development Area in the western part of the NM, as well as the
Hong Kong Park of the Hetao Shenzhen-Hong Kong Innovation
and Technology Co-operation Zone, to understand the latest
progress on the ground. The Hong Kong Park in the Hetao
area officially opened in December last year. The two major wet
laboratories, primarily for biological and chemical research and
development, have already attracted nearly 80 local, Mainland,
and overseas institutions and enterprises, with an occupancy
rate approaching 90% — an encouraging achievement.
Meanwhile, the Hung Shui Kiu Industry Park Company Limited
is expected to commence operations in mid this year to take
charge of developing and operating the 23-hectare industrial
land in Hung Shui Kiu. This will help accelerate the introduction
of industries into the NM.

The NMUT forms a crucial part of Hong Kong’s integrated
development of education, technology and talent. The three
university town education sites in the Hung Shui Kiu / Ha
Tsuen New Development Area, which the Government plans
to launch this year, represent the first major step in the entire
NMUT project. The Government has also increased the size of
the university site in Hung Shui Kiu from the originally planned
5.2 hectares to 9 hectares. This adjustment clearly reflects
the Government’s recognition of the spatial requirements for
building and developing the university town, as well as its strong
emphasis for the project. To establish the “Study in Hong Kong”
brand and build a highland for gathering international high-end
talent, the NMUT provides the ideal fertile soil.

Data shows that non-local students pursuing undergraduate
and self-financing programs in Hong Kong are expected to
generate approximately HKD15 billion in tuition fees for the eight
UGC-funded universities each year. In addition, the living and
consumption expenditure of these students will bring benefits
to various local industries. For example, in 2021, international
students contributed a net economic benefit of GBP25.9 billion
to the United Kingdom. In the 2021/22 academic year, one
million international students brought approximately USD33.8
billion in economic benefits to the United States. | firmly believe
that, as an international metropolis where East meets West,
Hong Kong has every capability to excel in its education industry
and fully develop its study-abroad economy.

Improving living supporting facilities

The development of any university town cannot be limited to
educational facilities alone; it must also include comprehensive
living supporting facilities in the surrounding area. In terms of
land use, greater flexibility and elasticity are required, and the
construction of basic infrastructure must keep pace with the
development of the university town. In fact, this principle applies
not only to the NMUT, but to the overall development of the
entire NM. The Government will enact dedicated legislation
to accelerate the development of the NM and has already
conducted public consultation.

The dedicated legislation currently covers three main objectives:
streamlining planning and land administration procedures,
accelerating construction works, and facilitating industrial
operations. | hope the legislation can achieve the following:
simplify urban planning procedures; expedite the compensation
process for land resumption; facilitate the adoption of innovative
construction technologies in projects to enhance efficiency; relax
and streamline the requirements for applying for construction
noise permits; and introduce measures to facilitate cross-
boundary movement for the Hetao Hong Kong Park or
designated areas in the NM.

The government has successively established exhibition halls
in four new development areas of the NM — Kwu Tung North,
Fanling North, Hung Shui Kiu / Ha Tsuen, and the Hetao area —
to enable the public to conduct on-site inspections. | also hope
that the Chamber’s members can take this opportunity to visit
and inspect the area, thereby gaining a better understanding of
the development and potential of the NM. &

This is a free translation. For the exact meaning of the article, please refer to
the Chinese version.
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Should you have any comments on the article, please feel free to
contact Andrew Yao.

sk Address:

HRAPEIDABE I RIEARGREAIE1205=
Room 1205, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong

EE Tel: 2186-8170
EE Email: cfyao.legco@gmail.com

EBPELERE G The Chinese General Chamber of Commerce
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HOSTING SHANGHAI-HONG KONG
ENTREPRENEURS ROUNDTABLE TO FORGE
NEW GLOBAL EXPANSION OPPORTUNITIES

Eﬁﬁﬁ%‘iﬁitfﬁﬁlﬁﬁﬁ%ﬁé In partnership with the Shanghai Federation of Industry and
& (LETri) &ir2026 Commerce, the Chamber co-organized the “2026 Shanghai-

. Hong Kong Entrepreneurs Roundtable”. Representatives from the

'E'%u:ﬁéﬁ.* » Ef'%gjﬂ_ﬂ government and business sectors, along with corporate elites from
BEFARRERFRLRZ pop cities, gathered for in-depth exchanges. The event focused
mo HEKEEER l:?’*):' on discussing concrete measures to deepen economic and trade
» R ES1EIRS cooperation, as well as exploring new opportunities for joint global

expansion.

EHBPEEEE The Chinese General Chamber of Commerce
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Launching ceremony for partners of the Shanghai Enterprises Overseas Cooperation Alliance.
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Committee Member of the CPC Shanghai

Municipal Committee and President of the
Shanghai Overseas Friendship Association and Starry
Lee, President of the Legislative Council. Also present
were Jonathan Choi, the Chamber’s Chairman; Zhang
Feng, Executive Vice President of the Shanghai
Federation of Industry and Commerce; as well as senior
government and business leaders and corporate elites from
both cities, who exchanged views on advancing Shanghai-
Hong Kong economic and trade collaboration.

T he event was attended by Chen Tong, Standing

Chen Tong:
Shanghai and Hong Kong jointly shoulder
the national development missions

Chen noted that Shanghai and Hong Kong share the same
origin, cultural affinity and economic integration, with similar
historical heritage and urban endowments, shouldering
important national development missions together. The
two cities enjoy complementary strengths and mutual
prosperity in finance, trade, shipping, sci-tech innovation
and other sectors. Over the past year, Shanghai-Hong
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Launching ceremony of Cross-border Financial Services Strategic Cooperation.

Kong cooperation has yielded fruitful results, with notable
progress in financial synergy, joint global expansion, sci-
tech integration and cultural exchanges. Moving forward,
Shanghai is fully committed to building the “Five Centers”,
developing new quality productive forces and expanding
opening-up. He expressed the hope that Hong Kong will
rally patriotic forces to safeguard its long-term prosperity
and stability, and that the two Pearls of the Orient will forge
ahead hand in hand to shine even brighter together.

Starry Lee:
Shanghai-Hong Kong complementarity
empowers enterprises to go global

Lee remarked that Shanghai-Hong Kong cooperation spans
over two decades, delivering remarkable achievements in
economy and trade, sci-tech innovation, finance and cultural
exchanges. Leveraging its R&D advantages and global
network, Hong Kong can team up with Shanghai’s strong
sci-tech capabilities and complete industrial systems to
jointly build platforms for biomedicine, artificial intelligence,
fintech and other sectors, driving innovation and industrial
chain development. As an offshore hub, Hong Kong can
further enhance connectivity with Shanghai to provide
capital and professional service platforms for enterprises
seeking to go global. The HKSAR Government has
integrated the relevant provisions into the five-year plan, and
the Legislative Council will facilitate the process by soliciting
views. She appealed to all sectors to capitalize on the
Shanghai-Hong Kong platform, forge synergies and cultivate
a robust ecosystem for overseas expansion.

Jonathan Choi:
Aligning with the 15th Five-Year Plan for
coordinated opening-up

In his address, Choi pointed out that the outline of the 15th
Five-Year Plan clearly promotes high-standard opening-
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up. As a super connector and super value-adder, Hong
Kong can join hands with Shanghai to build a one-stop
service platform for Mainland enterprises going global,
integrating cross-border scientific research resources and
industrial ecosystems. By strengthening financial market
connectivity, complementing legal services and establishing
a complete shipping governance chain between the two
cities, comprehensive support can be provided for Mainland
enterprises’ overseas expansion.

Zhang Feng:
Jointly building platforms to create a new
global expansion ecosystem

Zhang stated that since its launch in 2023, the Shanghai-
Hong Kong Entrepreneurs Roundtable has evolved into
a signature platform for bilateral economic and trade
cooperation. Boasting strengths in advanced manufacturing,
sci-tech commercialization and a vast consumer market,
Shanghai complements Hong Kong’s edges in global
finance, trade, legal services and offshore resources. Such
synergy fuels enterprises’ participation in the “Belt and
Road” initiative and regional high-quality development. The
Shanghai General Chamber of Commerce will fully utilize the
roundtable mechanism to deepen cross-border enterprise
cooperation and refine the service system for businesses
venturing overseas.

Shanghai and Hong Kong governments
offer policy support for global expansion
Officials from the two sides elaborated on practical
cooperation pathways at the policy level. Bernard Chan,
Under Secretary for Commerce and Economic
Development, said Hong Kong maintains close economic
and trade ties with Shanghai. The HKSAR Government
is formulating its first five-year plan, with the Commerce
and Economic Development Bureau leading a “GoGlobal

EHBPEEEE The Chinese General Chamber of Commerce
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Launching Ceremony for Shanghai-Hong Kong Enterprise Cooperation Projects.
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Task Force” to establish a one-stop service platform.
Loretta Lee, Assistant Director-General of Invest
Hong Kong, noted that Hong Kong is a reliable base for
Mainland enterprises to develop new quality productive
forces, offering integrated services covering capital markets,
scientific research and data. The Northern Metropolis will be
developed into an innovation and technology corridor and
a high-end logistics hub. Li Chenhao, Secretary of the
Baoshan District Committee of Shanghai, said Baoshan
is building a modern industrial system featuring leading,
distinctive and future-oriented industries, and developing a
full-chain mechanism from innovation sourcing to industrial
application. He welcomed Hong Kong enterprises to tap into
the Mainland market via Baoshan. Wang Huajie, Secretary
of the Songjiang District Committee of Shanghai,
emphasized that Songjiang is the birthplace of the Yangtze
River Delta G60 Sci-Tech Innovation Corridor and a hub for
advanced manufacturing. He invited Hong Kong enterprises
to leverage Songjiang’s innovation ecosystem to jointly
explore global markets.

Multiple cooperation achievements
unveiled and shared

A ceremony was held to release and showcase a host
of Shanghai-Hong Kong cooperation achievements. The

& CGCCVISION 2026-5
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Shanghai Enterprises Overseas Cooperation Alliance
has partnered with the Chamber and major Hong Kong
chambers of commerce to provide all-round support for
enterprises going global. The Chamber and the Shanghai
Federation of Industry and Commerce, together with CITIC
Bank International, signed a memorandum of understanding
on cross-border financial strategic cooperation to further
deepen Shanghai-Hong Kong financial connectivity.
In addition, 21 Shanghai and Hong Kong institutions
reached ten cooperation agreements across eight areas,
covering sci-tech innovation, industry-university-research
collaboration, environmental agriculture, finance and
insurance, and robotics.

Professional dialogue focuses on full-chain
global expansion

The roundtable featured a thematic dialogue session
with cross-sector exchanges covering legal, financial and
taxation services, as well as practical sharing by sci-tech
enterprises. The session was moderated by Andrew Yao,
the Chamber’s Vice-Chairman.

On professional services, Ernest Yang, Partner and Co-
Head of the International Arbitration Practice in Asia
Pacific at DLA Piper, said as the world’s third-largest
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(from left) Li Fei, Liu Yanjun, Wang Bing, Andrew Yao, Robert Lee, Ernest Yang and Patrick Tsang take part in the thematic dialogue session.

financial arbitration center, Hong Kong advises Chinese
enterprises to strengthen intellectual property protection
when expanding overseas. Robert Lee, the Chamber’s
Vice-Chairman, noted that Hong Kong can provide
diversified financial services including listing, private equity
and mergers and acquisitions for Mainland enterprises.
Patrick Tsang, Senior Partner of Deloitte China, pointed
out that Hong Kong’s mature professional ecosystem can
fully understand Mainland enterprises’ needs and deliver
tailored cross-border support.

Sci-tech enterprise representatives shared practical
experience from an operational perspective. Liu Yanjun,
Chairman of Shanghai Bao Pharmaceuticals, said the
company adopts a “China-US/Europe” global expansion
strategy, and recognizes Hong Kong’s comprehensive
support in regulatory compliance and clinical operations.

F
F
i
i
4.8

Wang Bing, Founder of the Shanghai Humanoid Robot
Innovation Incubator, said humanoid robotics should
focus on rigid demand scenarios, and Hong Kong can serve
as a critical bridge for Al enterprises in financing and capital
flow. Li Fei, Chairman of Zhefu Intelligent Systems,
added that as a super connector, Hong Kong offers strong
backing for Mainland enterprises in tackling trade barriers
and protecting intellectual property rights.

A luncheon networking session followed the forum.
Johnny Yu, Charles Cheung, Li Yinquan, Kevin Fan
and Jennifer Yeung, the Chamber’s Vice-Chairmen,
together with Standing Committee Members and Committee
Members, as well as political and business representatives
from Shanghai and Hong Kong, engaged in further
exchanges and connection. &

EBEREETEE The Chinese General Chamber of Commerce 15
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EXCHANGE: A PATH FOR ENTERPRISES

T0 GO GLOBAL
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The Chamber recently co-hosted with
the Zhejiang Federation of Industry
and Commerce the “Going Global”
series event — Zhejiang-Hong Kong
Enterprise Industry Matchmaking and
Exchange Forum: Joining Hands with
Zhejiang Businesses to Explore the
World.
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Jonathan Choi:
Hong Kong is the premier platform for
enterprises to go global

n his speech, Jonathan Choi, the Chamber’s

Chairman stated that the Mainland market is highly

competitive while the international market offers unlimited
space. “Enterprises that fail to go global will be left behind;
only by going global can we open new chapters.” As an
international financial center, Hong Kong boasts unique
strengths in professional services such as financing, legal and
accounting, making it the premier platform for enterprises
to go global. He noted that after the HKSAR Government
set up a task force for enterprises to go global with a focus
on the ASEAN market, the Chamber has actively followed
suit, leading enterprises to expand into emerging markets
including ASEAN, the Middle East and Central Asia,
and helping Mainland enterprises enter the international
market in an orderly, effective and secure manner. Choi
emphasized that enterprises’ “going global” has entered
the 2.0 stage — they need to not only expand overseas but
also build international brands. He proposed advancing the
establishment of the “World Brand Day” in Hong Kong to
support Chinese brands in going global.

Nan Cunhui:
Hong Kong is a super navigator for
Zhejiang enterprises to go global

Nan Cunhui, Chairman of the Zhejiang Federation
of Industry and Commerce, pointed out that Zhejiang
ranks fourth in China in terms of economic aggregate, and
its private enterprises have led the country in strength for
consecutive years. Hong Kong has become Zhejiang’s
largest source of foreign investment, largest trade in
services partner and second largest outbound investment

EBEREETEE The Chinese General Chamber of Commerce
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destination, serving as a “super navigator and major
platform” for Zhejiang enterprises to go global. He looked
forward to further integration and collaborative innovation
between the two regions in manufacturing and services,
deepening cooperation in market linkage, and establishing a
closer regular communication mechanism.

Sharing experience in going global

The forum included sessions on Promotion of Hong Kong’s
Professional Service Advantages and Sharing of Practical
Experience in Going Global. Robert Lee, Vice-Chairman
of the Chamber and Chairman of Grand Finance Group,
shared his views from the capital market perspective. He
noted that nearly 130 Zhejiang enterprises are listed in Hong
Kong, covering sectors such as digital economy, artificial
intelligence, biomedicine and high-end manufacturing. In the
first quarter of this year, 40 enterprises listed in Hong Kong,
raising over HKD 100 billion, with continuous improvement
in market vitality. Andrew Yao, Vice-Chairman of the
Chamber and Chairman of Shanghai Hong Kong United
Holdings Limited, took central enterprises’ going global
as examples, sharing the dual-brand operation of COSCO
SHIPPING after acquiring OOCL, and the experience of China
Railway Signal & Communication leveraging Hong Kong to
expand into developed markets. Pauline Ngan, Chairman
of the Chamber’s Mainland Affairs Committee,

18 P& CGCCVISION 2026-5

Vice-Chairman and Managing Director of Mainland
Headwear Holding Limited, also shared her enterprise’s
going global journey — from building a factory with 10,000
employees in Bangladesh to setting up a production base
and obtaining approval for a free trade zone in Mexico.
She stressed that "people-to-people bonds and cultural
integration" are the keys to successful overseas investment.

In addition, William Wong, Tax Partner at KPMG Hong
Kong, analyzed the tax advantages for enterprises to go
global via Hong Kong with practical cases, including a simple
tax system, tax treaties signed with many countries, and the
establishment of capital pools by taking advantage of Hong
Kong’s no foreign exchange control policy.

Zhang Xiaoping, Vice Chairman of the Zhejiang
Federation of Industry and Commerce and Chairman
of Sorl Group, noted that Ruili positioned Hong Kong as the
core hub for its international operations in its early years, and
coordinates cross-border operations and compliance systems
based in Hong Kong. Wang Lihong, Vice Chairman of the
Zhejiang Federation of Industry and Commerce and
Chairman of Hailiang Group, pointed out that the group
currently has 23 bases, 12 of which are overseas, and looks
forward to further enhancing its global competitiveness with
the help of Hong Kong's professional services. )
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HONG KONG EMERGES AS A
POPULAR HUB FOR THE
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Amid the new journey of the 15th Five-Year Plan, the country
is accelerating high-level opening-up. The go-global model of
Mainland enterprises has evolved from product exports and
cost-oriented expansion in the past to the global allocation of
resources, the building of international brands, and the export
of technical standards and management value chains to the
world nowadays. Among these, a growing number of Mainland
enterprises choose Hong Kong as their strategic hub for
global layout.
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ambitious Mainland enterprises regard going global as an essential

path to Maintaining competitiveness and achieving long-term
development. Loretta Lee, Associate Director-General of Invest Hong
Kong, believes that enterprises pick Hong Kong as their go-global base
because it provides the high certainty and capacity for alignment with
international standards that enterprises need most.

Q gainst the evolving global political and economic landscape,

Helping Mainland enterprises comply with international
regulations and hedge risks

Benefiting from the unique strengths of One Country, Two Systems, Hong
Kong has a common law system in line with international norms, free flow of
capital and information, and robust professional service capabilities. When
Mainland enterprises face unfamiliar overseas compliance requirements,
complex cross-border supply chain restructuring and data security challenges,
Hong Kong serves not only as a financing window but also as a strategic
pivot. Through Hong Kong, Mainland enterprises can effectively hedge
geopolitical risks and turn uncertainties into controllable business strategies.

Li pointed out that this shift in strategic thinking is being put into practice by
more and more forward-looking enterprises. Enterprises across all sectors —
from catering and retail to innovation and technology, and traditional Chinese
medicine — are actively using Hong Kong as a springboard to go global. For
instance, many well-known Mainland catering and retail brands set up their
first overseas stores in Hong Kong to test the waters in its highly international
market. With local professional expertise in brand packaging and franchise
management, they expand their brands to Southeast Asia and the global
market.

Hong Kong also acts as an “adapter” for technical standards. Many innovation
and technology and traditional Chinese medicine enterprises establish
R&D centers or overseas headquarters in Hong Kong. Leveraging Hong
Kong’s research environment, intellectual property protection system and
internationally recognized clinical trial data, they transform leading Mainland
technologies and traditional Chinese medicine into products that meet
international standards. This reduces barriers to going global while boosting
new quality productive forces.

Government policies and resources provide
comprehensive and diversified support

To systematically support Mainland enterprises in going global, the HKSAR
Government has launched the Task Force for Mainland Enterprises to Go
Global. By integrating cross-departmental resources and pooling the strengths
of the professional service ecosystem including legal, accounting, financial,
consulting and chambers of commerce, it has built an upgraded one-stop
support platform to empower mainland enterprises to go global.

As the secretariat of the “Task Force for Mainland Enterprises to Go Global”,
Invest Hong Kong has long been the first stop for Mainland enterprises to
establish a presence in Hong Kong and go global via the city. Li stated that
Invest Hong Kong first helps Mainland enterprises set down roots in Hong
Kong smoothly and addresses practical needs such as office space and talent.
It then assists them in upgrading their operations to international headquarters
or corporate treasury centers to coordinate global business. When expanding
into overseas markets, it connects them with local professional institutions to
provide services including cross-border compliance, data security, ESG and
offshore financing. She encouraged Mainland enterprises based in Hong Kong
to deepen cooperation and share experience with Hong Kong’s professional
services sector, enrich and strengthen Hong Kong’s business ecosystem, and
jointly explore more opportunities brought by the 15th Five-Year Plan. &
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HSITP BUILDS INNOVATION HIGHLAND

e AT e

JbZEEE (ILER) BIRIEXREIEM  The 18T development of the Northern Metropolis (NM)

S SBEAIRIEEARgIEE s accelerating, with the Hong Kong-Shenzhen 1&T Park
EAESRE o S8 (FE) 45 (HSITP) naturally attracting significant attention as a key
2N /. 7 =1 =] <

e e e project. This issue of CGCC Vision specially interviews a
plEsEEAR W& AR representative of the Park to elaborate on the latest tenancy

T ANAHEEXERE » UKEEMW  situation, talent and industry support faciliies, and how the
AIESER “+HA” FE o Park aligns with the country’s 15th Five-Year Plan.
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ince its official opening in
S December 2025, the HSITP

has attracted more than 60
local and overseas I&T enterprises and
research institutions to sign tenancy
agreements. The occupancy rate
of the two wet laboratory buildings
currently exceeds 80%. Vincent Ma,
Chief Executive Officer of HSITP,
pointed out that the tenant enterprises
are mainly concentrated in artificial
intelligence and data science, as well
as life and health technology, which
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The Hetao Cooperation Zone adopts the development model of ""One river, two banks; One zone, two parks". The Hong Kong Park and Shenzhen Park complement each other in
institutional and industrial advantages, forming a collaborative innovation landscape.

together account for approximately
80%. The remainder are in advanced
manufacturing, covering cutting-edge
areas such as microelectronics, new
energy and robotics. These include
leading enterprises such as Meta
Intelligent Technology, HaiChen Energy
Storage, Goertek Microelectronics,
Shokz Technology and the multinational
pharmaceutical company AstraZeneca.
This demonstrates that the Park
already possesses the capability to
attract high-quality institutions to settle.

Leveraging the “one zone,
two parks” advantage

Ma believed that the greatest strength
of the HSITP lies in leveraging the
“one zone, two parks” advantage. The
Hetao Co-operation Zone adopts the
development model of “one river, two
banks, one zone, two parks”, in which
the Hong Kong Park and the Shenzhen
Park complement each other in

institutional and industrial strengths,
forming a collaborative innovation
pattern. He explained that the HKSAR
Government is advancing the cross-
boundary facilitation of people flow,
logistics, capital flow and data flow
through the dedicated legislation for
the Northern Metropolis (“dismantling
walls and loosening bonds”) and the
white list mechanism in the Hetao Co-
operation Zone. It is also promoting
mutual recognition of cross-boundary
standards and regulatory coordination.
The construction of the western cross-
river pedestrian bridge connecting the
two parks has commenced, with the
target of completion before 2027. This
will further facilitate the movement of
research personnel between the two
places.

In the overall layout of the Northern
Metropolis, the HSITP and the San
Tin Technopole form a clear division
of labor. Ma stated that the Hetao

EHBPEEEE The Chinese General Chamber of Commerce

Hong Kong Park focuses on “R&D +
pilot production”, while the San Tin
Technopole undertakes prototype
development and mass production
stages. This division provides
enterprises with a complete space
from R&D to industrialization. It also
closely integrates with the industrial
chain of the Guangdong-Hong Kong-
Macao Greater Bay Area (Greater
Bay Area). This helps enhance the
efficiency of integrating the innovation
chain and industrial chain, and
strengthens Hong Kong’s bridging role
in the Greater Bay Area.

International talent and
national planning

Facing global I&T competition, Ma
considered that the unique advantage
of the HSITP lies in its position of
being backed by the motherland while
connecting to the world. Combined
with institutional innovation under
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“One Country, Two Systems” and the
“One Zone, Two Parks” arrangement,
it can link international research
resources with the complete industrial
chain of the Greater Bay Area.
The Park focuses on developing
life and health technology, artificial
intelligence and data science, as
well as advanced manufacturing. It
provides wet laboratory facilities that
meet international standards. Through
incubation programs, the Park attracts
talent from Hong Kong, the Chinese
Mainland and overseas. Talent
apartments and other supporting
facilities are also being progressively
improved, receiving positive feedback.

Ma pointed out that the HSITP closely
aligns with the country’s 14th Five-
Year Plan. Through the “R&D + pilot
production” model, it fills the critical
gap in the commercialization of
research outcomes, promotes deep
integration of the innovation chain
and industrial chain, and focuses on

& CGCCVISION 20265

areas such as artificial intelligence
and life and health technology to help
cultivate new quality productive forces.
Leveraging the advantages of “One
Country, Two Systems”, the Park can
pool global resources and support
enterprises to “go global”, becoming
an important source of new quality
productive forces in the Northern
Metropolis.

Opportunities for the

business community

For the Hong Kong business
community, Ma indicated that the
greatest opportunity of settling in
the HSITP is to connect research
resources, the Greater Bay Area’s
industrial system and international
markets, thereby accelerating
enterprise R&D, transformation and
business upgrading. He believed that
the Chamber can play a bridging role
by promoting connections between
member enterprises and research
institutions, organizing study visits

and project matching platforms,
and assisting enterprises to better
participate in the development of the
Northern Metropolis and the Hetao Co-
operation Zone.

Looking ahead to the next five to ten
years, Ma believed that as the Northern
Metropolis continues to advance,
the HSITP will become an important
driving force for Hong Kong’s high-
quality economic development and
help form the “South Finance, North
Innovation” pattern. By 2030, the first
phase of the Park will be completed
and the innovation ecosystem will
take initial shape. By 2035, the
Hetao Co-operation Zone will move
towards an internationally leading
level, gathering top-tier teams,
strengthening pilot production and
transformation capabilities, and
injecting strong momentum into Hong
Kong’s economic restructuring, GDP
contribution and job creation. &)
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Amid the current international landscape, the 15th
Five-Year Plan charts the strategic course for the
national development over the next five years, with
a dedicated chapter outlining the development of
Hong Kong and Macao. The business environments
and economies of the Mainland and Hong Kong
are brimming with opportunities.
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Nation expands trade and
Hong Kong aids enterprises

going global
se Kwok-leung, Senior
| Research Fellow (Honorary)
of Lau Chor Tak Institute of
Global Economics and Finance
(IGEF) of CUHK, holds that during
the 15th Five-Year Plan period, the
country will actively open its markets,
further consolidate mutually beneficial
economic and trade ties with the West,
and encourage enterprises to establish
offshore bases and pursue global layout
by building international brands. He
anticipates that the country will increase
investment in new energy and develop
secure energy transportation corridors. In
light of the reshaping of the global political
and economic landscape amid conflicts
in the Middle East, the Chinese Mainland
will emerge as the most stable market
amid turmoil, which is conducive to
attracting foreign investment and boosting
innovation in the mainland’s new energy
and industrial sectors.

Tse stressed that Hong Kong must seize
the crucial opportunities of the 15th Five-
Year Plan period and integrate more
closely into the national development

SPOTLIGHT B #ti&

blueprint by leveraging its institutional
strengths and comparative advantages.
He noted that Hong Kong should
maintain an open and free business
environment to serve as a bridge to
the world and a platform and channel
for Mainland enterprises to go global.
Mainland enterprises have a strong need
for Hong Kong’s international business
network, financing environment, and
key professional services including
legal, financial, accounting and taxation
services.

Deepen RMB
internationalization and
expand capital pool

Hong Kong should also continue
to expand RMB businesses and
optimize capital arrangements for RMB
transactions. As the country accelerates
RMB internationalization, more countries
in the Middle East and Southeast Asia are
adopting RMB as a settlement currency,
ushering in a golden era for Hong Kong’s
offshore RMB market. Hong Kong can
leverage its capital markets to facilitate
the flow of overseas assets of Mainland
enterprises, strengthen RMB international
business with the Middle East and
Southeast Asia, expand the capital pool
and enhance market liquidity.

Tse also pointed out that Hong Kong’s
stablecoin market boasts considerable
potential, and he expects the country
to take Hong Kong as a pilot region
to explore the role of stablecoins in
cross-border trade settlement. Hong
Kong should also seize the enormous
business opportunities in fund and wealth
management, further improve the living
and working environment for international
talents, and create better conditions for
higher education to train cross-cultural
high-end talents.

In addition, the HKSAR Government is
formulating its first five-year plan. Tse
stated that this is a new undertaking for
Hong Kong with far-reaching implications
for its economic and social development.
Hong Kong must understand and address
whether executive-led governance can
be compatible with a free economy, and
whether forward-looking planning conflicts
with a free economy. He suggested that
in the process of aligning with the 15th
Five-Year Plan, Hong Kong should select
the most suitable development directions
for itself and establish mechanisms for
planning formulation and effectiveness
evaluation. &)
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BUSINESS OPPORTUNITIES ABOUND IN KAZAKHSTAN
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Central Asia is growing increasingly important in the global geopolitical and
economic landscape. As the largest and most resource-rich country in the
region, Kazakhstan has become a focal point for international investors. Its
mining, infrastructure, financial services and green energy sectors present
abundant opportunities for enterprises from Hong Kong and the Chinese
Mainland.
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azakhstan has a population of
K approximately 20 million, with a

young demographic structure
and a high literacy rate. Its economy
is underpinned by natural resources.
The country boasts rich reserves of
oil, natural gas and minerals including
uranium, copper and iron, continuously
enhancing its investment appeal. Over
the past decade, major sources of
foreign investment have included the
United States, Switzerland and the
Netherlands. In recent years, China
has risen to become Kazakhstan’s
largest trading partner, with a solid
foundation for bilateral cooperation.

In February, Jonathan Choi, the
Chamber’s Chairman led a visit to
Kazakhstan, where he met with the
country’s President. They held in-depth
exchanges on China-Kazakhstan
economic and trade cooperation
and other important topics. The two
countries enjoy profound traditional
friendship, with closer economic and
trade ties under the framework of the
“Belt and Road” Initiative, creating
noteworthy business opportunities
across multiple sectors. Choi noted that
early understanding of this emerging
market will help businesses prepare for
future expansion into Central Asia.

Strong demand for

building materials

In building materials and infrastructure,
Kazakhstan has robust demand for
bridges, ports and other facilities,
offering promising investment potential
for building materials enterprises in the
Pearl River Delta. Most construction
materials are currently imported,
allowing Hong Kong to play to its
strengths in trade and third-party
services. In mineral development,
resources such as copper are highly
sought-after by enterprises; uranium
reserves rank among the world’s
largest, carrying exceptional strategic
value.

In financial cooperation, the Astana
International Financial Centre
(AIFC), launched by Kazakhstan
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in 2018, provides a familiar legal
environment for global investors
through a three-pronged institutional
framework: a common law system,
integration of Islamic finance and
innovative digital asset regulation.
Hong Kong can promote financial
connectivity between the two sides
and leverage its advantages as an
international financial center to support
collaboration. In trade and logistics,
efficient and smooth China-Europe
Railway Express services facilitate
trade expansion into Central Asia for
Mainland and Hong Kong enterprises.

Supporting green power
transition

In the power sector, Kazakhstan still
relies on coal-fired electricity but is
simultaneously promoting new energy
and cross-border power corridor
development. The country plans to
build the China-Central Asia Power
Transmission Corridor to deliver
surplus electricity (wind, solar, etc.)
from Xinjiang to Kazakhstan and
other destinations, replacing planned
coal-fired power plants. Meanwhile, Al
computing centers require substantial
power supply; once the power
corridor is realized, supercomputing
centers can be established locally to
serve the entire Central Asian region.
Chinese enterprises have already
built wind energy equipment factories
in Kazakhstan to support its green
energy transition.

Choi pointed out that Astana, the
capital of Kazakhstan, serves as its
political center, while Almaty is the
commercial, financial and cultural hub.
Almaty is more suitable for general
trade or consumer market-focused
businesses; large-scale infrastructure
or mineral projects (over 10 billion
scale) require engagement with
the central government in Astana.
Enterprises can choose their entry
points according to their business
nature, leverage national policies and
platforms, and seize the next wave of
growth opportunities in Central Asia.
He stated plans to lead a delegation
to the country within the year to help
the business sector fully understand
the local investment environment and
cooperation pathways, build a precise
matching platform, and deepen
interactions between the business
communities of both sides. &)



BEHE SPOTLIGHT

FBRmER
5 4 B R

WHAT HONG KONG’S HIRING
OUTLOOK MEANS FOR BUSINESS

X : EERPEE BEFNTHIEREEN RS EHitE
By David Siew, Head of People Services, Tax,
Hong Kong SAR, KPMG China
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Hong Kong'’s labor market is entering a period of recalibration. After several
years of post-pandemic recovery and rapid digital transformation, findings
from KPMG China’s latest Hong Kong Employment Outlook survey suggest
that organizations are moving away from broad-based expansion toward more
deliberate, strategically focused workforce planning.
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A more measured approach to
hiring

he hiring sentiment captured in
T our survey — conducted in January

2026 among close to 300 business
executives and professionals — points to a
notably more cautious outlook. Only 19%
of respondents forecast headcount growth
in 2026, the weakest reading since 2020.
Meanwhile, 22% expected reductions, and
a further 24% remained unsure about the
direction of workforce planning within their
organizations.

What | find particularly striking is the shift at
the leadership level. For the first time since
2020, C-suite respondents were more likely
than the broader workforce to anticipate
headcount reductions, with 29% expecting
decreases — an equal proportion to those
anticipating increases. In other words,
the people making hiring decisions are
themselves signaling a preference for cost
discipline and operational efficiency, even as
they pursue growth in selected areas.

At the sector level, the picture is more
varied. Innovation & technology is still the
most expansionary sector, buoyed by
continued demand for specialists in artificial
intelligence (Al), cloud engineering and
cybersecurity. Yet even here, a growing
number of respondents anticipate reductions

compared with last year, as automation and
process optimization allow organizations to
streamline traditional IT functions.

Revenue-driving roles take
center stage

Across sectors, hiring intentions have
become increasingly targeted. Rather than
recruiting broadly, many companies are
channeling resources toward roles that
directly contribute to commercial outcomes
— particularly sales and other fee-earning
positions that support revenue generation.
Conversely, anticipated reductions are
concentrated in operations and support
functions such as finance, accounting,
human resources and administration, where
employers see scope to improve efficiency
through technology and process redesign.

As digital transformation accelerates, there
is a growing need for professionals who can
bridge business strategy, technology and
operational delivery. In my experience advising
clients, organizations that recognize this
intersection — and recruit, as well as manage
existing talent accordingly — are far better
positioned to capture real value from the
investments they are making in technology.

Stability over mobility

On the employee side, the appetite for
job movement is cooling. Just 21% of
respondents plan to actively seek a new
employer in 2026, down from 28% in the
second half of 2025. People are thinking
more carefully about career decisions,
placing greater weight on stability,
meaningful work and steady progression
rather than frequent moves.

Salary expectations have also moderated,
with most respondents anticipating either no
change or a 3 to 5% increase — broadly in
line with Hong Kong government statistics
showing a 3.3% rise in the Nominal Wage
Index and a 1.8% increase in the Real Wage
Index as of September 2025. Worth noting,
however, is that pay outcomes last year
varied significantly by seniority. While 76%
of respondents at assistant manager level or
below received salary increases, only 30%
of C-level executives did — a sign of more
cautious spending at the top.

Hong Kong’s enduring appeal
as a talent hub

Hong Kong continues to strengthen its
position as a regional and global talent
destination. Our survey shows that
organizations are actively sourcing skills
from the Chinese Mainland and overseas

markets — particularly in sales and marketing
(43%), technology and IT (37%), operations
and supply chain (28%), and research and
development (24%) - to fill specialized
capability gaps and support international
expansion.

At the same time, flexible working models
and growing cross-boundary mobility within
the Greater Bay Area are further enhancing
Hong Kong'’s attractiveness. As hybrid
working becomes more established, we
are seeing more professionals commuting
across the boundary, drawn by the city’s
international business environment, strong
regional connectivity and an increasingly
supportive ecosystem for global talent and
their families.

The Al imperative

Perhaps the most significant structural shift
in this year’s survey is the acceleration of Al
adoption. The proportion of organizations
widely deploying Al has tripled — from 8%
in 2025 to 24% in 2026 - indicating a
clear move from experimentation toward
integration within core business processes.
Correspondingly, nearly half of respondents
(47%) identified Al understanding and
application as a priority workforce skill, up
sharply from 20% a year earlier.

Yet scaling Al responsibly remains a real
challenge. Organizations continue to grapple
with assessing vendor quality, managing
data privacy and cybersecurity risks, and
building sufficient internal expertise. The
difficulty now lies less in the technology itself
and more in managing a hybrid workforce of
humans and machines — and making sure
the right talent, governance and capabilities
are in place to do so effectively. )
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EXPLORE HONG KONG’S NEW ROLE AT
SPECIAL BRIEFING ON “TWO SESSIONS”
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special briefing on the spirit of China’s “Two
A Sessions” was held by the Commissioner’s

Office of China’s Foreign Ministry in the
HKSAR. Cui Jianchun, Commissioner of the
Ministry of Foreign Affairs of the PRC in the
HKSAR, shared the key outcomes and spirit of
the “Two Sessions” with several Consuls General
in Hong Kong. Jonanthan Choi, the Chamber’s
Chairman and the CPPCC Standing Committee
Member, and Martin Liao, the Chamber’s
Standing Committee Member, CPPCC Standing
Committee Member and Member of Executive

g the Opport: |
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Council, as well as the NPC deputies and the
CPPCC committee members, were invited to deliver
keynote speeches.

Choi focused on how Hong Kong can leverage its
unique advantages under the 15th Five-Year Plan
to effectively balance “bringing in” and “going out”
and evolve from a “super-connector” to a “ClO 2.0.”
Hong Kong shall be a value amplifier to actively
create more opportunities for when it comes to
engaging with the Mainland. (14/4) &
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to visit to the Legislative Council Complex and was received

by Andrew Yao, the Chamber’s Vice-Chairman and
Legislative Council Member of Commercial (Second) Functional
Constituency, and Robert Lee, the Chamber’s Vice-Chairman
and Legislative Council Member of Financial Services
Functional Constituency. Ricky Tsang, Johnny Yu, Kevin Fan
and Jennifer Yeung, the Chamber’s Vice-Chairmen, along

J onathan Choi, the Chamber’s Chairman, led a delegation

CGCC HIGHLIGHTS

B RS

with the Chamber’s Standing Committee Members and Committee
Members attended.

They checked out the LegCo Chamber, Public Galleries and Hall
of History to learn about its history and daily operations. The event
further strengthened ties between the business community and the
legislature, paving the way for closer future collaboration for Hong
Kong’s economic prosperity. (28/4) &)
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The delegation takes a group photo with Dorothy Wong (fourth from right, front row).
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IN-DEPTH EXPLORATION OF SHENZHEN CULTURE
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Ju Xiaochen (first from left, front row) accompanies the delegation to visit distinctive homestays in Jiaochangwei Village.

organized a delegation for the In-Depth Shenzhen

Culture Tour. Kevin Fan, Vice-Chairman of the
Chamber and Supervisory Chair of the Cultural
Committee, served as Honorary Leader of the
delegation. Janice Choi, Chairman of the Cultural
Committee, was the Leader, and Connie Leung,
Vice-Chairman of the Committee, served as Deputy
Leader. Leading the delegation, they visited Nanshan
District, Longgang District and Dapeng New District
of Shenzhen to experience the practical achievements
of integrated culture-tourism development, modern
artistic innovation and traditional cultural inheritance,
and explore new opportunities and directions for cultural
exchanges and cooperation between Shenzhen and
Hong Kong.

T he Chamber’s Cultural Committee recently

Witnessing the transformation of a
fishing village

The delegation visited Dapeng New District and
exchanged views with Ju Xiaochen, Member of the
Party Working Committee, Deputy Director of the
Administrative Committee and Director of the
United Front Work and Social Construction Bureau
of Dapeng New District, discussing how the district
has transformed from an ancient historical town into
a coastal resort. The delegation visited Jiaochangwei
Village, home to nearly 400 characteristic homestays
and a well-developed tourism industry belt, as well as
Dapeng Fortress—a key coastal defense fortress on
the southeast coast in the Ming and Qing dynasties—
to learn about historical and cultural relics and modern
cultural and creative shops on site.

Cultivating Art Talents

The delegation visited The Chinese University of Hong
Kong, Shenzhen (CUHK-Shenzhen), and was warmly
received and briefed by Dorothy Wong, Director of
the University Art Center, and Chan Wing-wabh,
Associate Dean of the School of Music. They
were accompanied to visit exhibition spaces, artist-in-
residence studios and the School of Music, which took
nearly three years to complete. With a modern concert
hall, opera house and piano practice buildings, the
school creates a rich cultural and artistic atmosphere on

B EREES2EREMARMNSEZNBHESEEANEFR -
Delegation members visit Dapeng Fortress, a key coastal defense fortress on the southeast coast in the
Ming and Qing dynasties.

campus, provides students with first-class facilities and
faculty, and has effectively cultivated a large number of
art talents.

Experiencing traditional crafts

In addition, the delegation visited Wu Bingliang
Huanghuali Art Center of Wu’s Hsing Lung. They
exchanged views with Wu Bingliang, a Master of
Chinese Arts and Crafts, and viewed more than
350 precious wooden furniture collections up close,
deepening their understanding of traditional mortise and
tenon craft. This helps bring millennial woodworking
skills into contemporary life and promotes traditional
Chinese culture. (22/4) &)
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The Hong Kong spirit is all about “speed”.
It is already surprising that Hong Kong
has a single malt whisky distillery. Even
more astonishing is that they have used
technology to break traditional brewing
limits, producing rich, aged-tasting whisky
in just over ten days. This shows that
entrepreneurship is not only a business
choice, but also a firm belief in the city.
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home-grown “Hong Kong boy”,
ALawrence Lau, founder of

Kowloon Spirits, has long been
active in multiple entrepreneurial fields. He
previously ventured into selfie photo studios
and bars, accumulating rich experience
in business operations and management.
During a casual gathering, he met a
Canadian friend from a multi-generational
distilling family who had been researching
accelerated maturation technology for
years. The friend hoped to use innovative
technology to overcome the traditional
constraint of lengthy ageing, compressing
a process that normally takes more than
a decade into just two weeks, producing
a whisky with the depth and complexity
comparable to 12- to 15-year-aged spirits.

With sharp business acumen and a
shared vision for innovation, Lau and his
friend immediately clicked. Together with
another partner, they set up a factory in an
approximately 3,000-square-foot industrial
unit in Fo Tan and founded Kowloon Spirits,
which began production last year. After one
year of operation, the distillery has achieved
break-even and is steadily supplying
local bars and liquor retailers, gradually
establishing a solid foothold in the market.

Accelerated maturation breaks
through tradition

He further explained that the facility is
equipped with multiple large stainless-
steel boilers and piping systems. From
raw material cooking, distillation and
purification to maturation, the entire process
is fully automated with precise control of
temperature and other key factors, ensuring
consistently high product quality. The
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estimated annual production capacity can
reach up to one million bottles, placing it at a
leading scale in Southeast Asia.

“Our whisky production follows the same
four steps as traditional distiling — malting,
mashing, fermentation and distillation. The
key innovation lies in the final barrel-ageing
stage. We take the clear new-make spirit
and, together with fragmented oak sourced
from overseas, place them into a reactor
resembling a pressure cooker. This maximizes
the compression of maturation time, allowing
the oak’s aroma, flavor and color to be
infused into the spirit efficiently, breaking
through the traditional time bottleneck of
whisky making.”

Staying rooted in Hong Kong

Reflecting on the entrepreneurial journey,
Lau admitted that the process was full of
challenges and far from easy. In the early
days, the distillery encountered setbacks
because the maturation process did not meet
the conventional definition of barrel-aged
whisky. After repeated communications with
various departments and with assistance from
Legislative Council members, they overcame
every obstacle and eventually obtained
approval to market the product as whisky.

This self-developed accelerated maturation
technology has attracted interest from
neighboring countries and regions. Singapore
and Shenzhen have repeatedly invited them
to set up operations locally, but the “Hong
Kong boy” politely declined each time with
the simple reply: “Hong Kong is my home.”

Lau is determined to revive the “Made in
Hong Kong” brand. He pointed out that

Hong Kong possesses a sound legal system,
with its commercial and trade laws aligned
with major global economies. Coupled with
the strong reputation of Hong Kong brands in
overseas markets, this will help enhance trust
and appeal among international consumers.

Brewing a Hong Kong story
through innovation

Although Hong Kong has limited land
resources, Lau believes that these very
challenges spur greater innovation and
breakthroughs. He is convinced that the
“Hong Kong brand” embodies flexibility
and adaptability in the market. It should not
be confined by traditional industries and
processes, but can leverage technology to
redefine the value of the “Hong Kong brand”
and usher in a future of high-value industrial
transformation.

“Naming it ‘Kowloon Spirits’ is not merely
about promoting a local spirits brand. It is
also about showcasing the Lion Rock spirit
of Hong Kong — proving to the world that
although our city is small, there is a group
of passionate professionals who continue
to deepen their expertise, ride the waves,
and strive to create a new industrial era for
Hong Kong.”

Looking ahead, with the current maturation
technology now mature, Lau is already
planning to replace imported oak with local
Hong Kong timber, infusing the whisky
with flavors that carry a distinct Hong Kong
character and creating a unique “Hong
Kong taste”. He hopes that through this, the
city’s memories and vibrant lifestyle can be
conveyed, allowing each bottle of whisky to
become an important carrier for telling the
“Hong Kong story”. &
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The Dakao on display is on loan from Loong Koon-tin, and was
used in stage productions including The Ten-Year Dream.

B HPRIFIRR A S AR SRS £ R 2205 > 4 1960-70 ERXHIRIBRIFRNFSFRA ©
This sequined Women’s Python Ceremonial Robe (Mang) is on loan from the family of Chan Ho-kau and was
worn by her on stage during the 1960s and 1970s.

EXQUISITE CANTONESE OPERA
& COSTUMES WORTH SAVORING

W MR BRI EARE - FRMEKB2EIBERMER MBI
SO o EFFAE s BEE - BRI » BEE0/EM
BEREARE - RTHEMET > R EATEEREARHEERT -

From classical poetry research to the inheritance and promotion of Cantonese
opera, Kelly Chan, Associate Professor of Hong Kong Metropolitan
University (HKMU) has devoted herself to organizing a Cantonese opera
costume exhibition and is committed to inheriting Cantonese opera in Hong Kong.
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The interview was hosted by Cora Chan (left), Member of the Chamber’s Communication and Publications Committee. For the video
footage, please stay tuned to the Chamber’s official social media accounts including Facebook and WeChat.
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Besides opera costumes, the exhibition
also features precious Cantonese opera
relics including vintage records and
music scores.
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Can we create Cantonese opera blind boxes?

' AJARIEL ? ‘ROEE BESE SHNERY

Resplendent Attire and Graceful Demeanor —
The Cantonese Opera Costume Exhibition

J2HA Exhibition period
202652A3HE6H30H
3 February to 30 June, 2026

BB RS Opening hours
EH#—ZF 10:00-17:00

EH75 « HRAFRRHA 14:00-18:00
Mon to Fri 10:00-17:00

Sat, Sun & public holidays 14:00-18:00

| 2k Venue
ERBERMISREZE
(BFENARAXHEBZHS15R)
Ho Sik Yee Library, 5/F, Jockey Club Campus,
HKMU (81 Chung Hau Street, Ho Man Tin, Kowloon, Hong Kong)

*SBATARATRG
*Advance registration required

BEREFBREE  HEEHERNKRIFEARTEE
BURE T o PRZRESHN - EILMEZ > ALRERTHERX
ERRR > MR\ AIELBIZE - MERET > 252
EHEP—EES

The Cantonese opera costume exhibition actually started with
an idea to attract young people to engage with Cantonese
opera, and costume display was one of the planned activities.

Culture and art may seem unattainable, which is why countless
people have unleashed creativity to develop amazing cultural
and creative products in recent years. The recent blockbuster
Ancient Egyptian Civilization exhibition at the Hong Kong Palace
Museum saw its souvenir merchandise snapped up by the
public, a highly encouraging example.
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AL ANHEMENXAER - AMER » FEES;
MRAEBRE X EBYEN ISR XARE » L2E
AT R—IBMZE » URIFE L ARSNGB F -

Chan believes the inheritance of Cantonese opera urgently
needs business support. Donations and sponsorships are
certainly the most direct help. However, she also pointed out
that local businesses can help Cantonese opera win over young
people by providing event venues or assisting in developing
cultural and creative products. “For example, blind boxes are
popular now. Can we create Cantonese opera-themed blind
boxes?” Chan hopes that when the box is opened, it will not
only showcase an eye-catching product but also a promising
future for Cantonese opera.
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i Qingzhao, a Ci poet of the Song
I_ Dynasty, was renowned for depicting

the delicate emotions of women yet
never lost her dignity despite life’s hardships.
Chan’s academic focus is on the translation
of Chinese poetry, and she holds a special
fondness for Li Qingzhao. The fortitude
beneath Li’s graceful verses may have
shaped Chan’s own character. By chance,
Chan has spent years promoting Cantonese
opera in Hong Kong. Describing herself as
strong-willed, she refuses to believe that
such a magnificent art form cannot be well
preserved.

Enchanted by the charm of
Cantonese opera
Chan’s connection with Cantonese opera



began with her love for classical poetry.
Though she was exposed to Cantonese
opera and nam yam with her family at
a young age, she did not develop an
immediate interest. It was not until she
delved into Tang poetry and Song ci,
particularly moved by the fortitude of female
ci poets like Li Qingzhao, that she resonated
with Cantonese opera when encountering it
again later.

She found that Cantonese opera lyrics share
much in common with classical poetry, as
many lines are adapted from poetic works.
She could not help but explore further and
gradually fell in love with this art. Later, while
teaching at The Hong Kong Polytechnic
University, she joined the university’s
Cantonese opera group by chance,
discovered her passion for singing, and
embarked on the path of Cantonese opera
inheritance.

No pursuit of utility
Speaking of her past work translating

Cantonese opera materials, Chan admitted
it was full of hardships. Recalling the 2010s,
she had to consult veteran Cantonese opera
performers in person to obtain valuable old
materials. Yet she has no regrets, saying
that as a literature scholar, she never
chases utility in everything. She feels greatly
rewarded to contribute to Cantonese opera
inheritance. This dedication has extended
to the Cantonese opera costume exhibition
at HKMU that she worked tirelessly to
organize.

Chan frankly stated that the curation
process was fraught with difficulties, but her
unyielding spirit kept her going. “There are
strict rules for wearing the costumes, which
also need to fit large display cases. We
had to invite specialists who regularly assist
veteran performers with costume changes,
making the process very complicated.”

The exhibition is held in collaboration
with the HKMU Library. She is grateful for
the library’s strong support in providing
an excellent venue. The workload was

LEISURE HMfE& X

enormous during preparation, and she only
breathed a sigh of relief when the exhibition
was successfully launched.

Challenging translations

The detailed work of the costume exhibition
also consumed a great deal of effort from the
Research Centre for Arts team. All costumes
are accompanied by bilingual Chinese-
English descriptions. Though this is Chan’s
expertise, she admitted some content was
extremely hard to translate, and the Chinese
texts must be error-free to avoid criticism.
Thus, she specially invited Cantonese opera
professionals to proofread all materials.

The eight costumes carry the artistic charm
of Cantonese opera over a century. Chan
has taken her own steps on the path of
inheriting Cantonese opera in Hong Kong.
This dedication to cultural preservation is the
most precious foundation and driving force
for the diverse development of Hong Kong’s
culture. &)

EBPELERE G The Chinese General Chamber of Commerce 47



BEMIM CGCC SNAPSHOT

RECEPTION OF

A
'2-.'!_— —a, S i WY e W _am. W — 3‘

1.

2.

3.

48

AR

GUESTS

AEmEMEEELRN (FIBEFR) (21/4)
Zhang Fan (middle, front row), Secretary of the Beilin District
Committee of Xi'an (21/4)

ERABEEmmNeEELRERE FiEH) (2/4)
Zhang Haolong (middle, front row), Secretary of the Duanzhou
District Committee, Zhaoging, Guangdong Province (2/4)

FEINTBARE@MREHRIEERE () (22/4)

Chen Xu (left), Executive Deputy Director of the Guangzhou
Greater Bay Area Office (22/4)
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RITBEBHEEGEIR ZEREEESRFNEEEHN
TEERET) () (9/4)

Vikrom Kromadit (left), Chairman of the Thailand-China Business
Council and Founder and Acting CEO of Amata Corporation
PCL (9/4)

EREITEBEHSEGRE/IDM FiEADE) (21/4)
Gong Shaolin (fourth from left, front row), President of
Guangdong Province Federation of Industry Association (21/4)
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DEEPTECH SHARING SESSION EXPLORES
COMMERCIALIZATION OF INNOVATION

SRR NEXLZETHRT “BHiE he Innovation, Technology and Industry Committee
NEa  EREEBRE BE held a DeepTech sharing session and invited Kevin

L ) ~ Au, Director, Centre for Entrepreneurship

b oo S

TERAPXABRAERRFOLE of CUHK, to talk about the University’s experience in
FEEEBETIREE > HDEZERER commercializing research results through the integration
REB=UAIEAESRFEAS « 8 H of researchers, startup teams, investors, business and
C4ns . L = g e industry experts, entrepreneurship mentors, and MBA

%~ REE -~ BRKMTEER ~ AIFE60 students. Johnny Yu, the Chamber’s Vice-Chairman

RIEmEEBELTHRZEYE  THRMAME  and Supervisory Chair of the Committee, and
HELCHKE - SETRITR - ZESEHS Lawrence Lam, Chairman of the Committee, attended

BRI E LS R LS the event and exchanged their opinions. (23/4) €»
EEHE Kevin Au Fio (23/4) @
1L

EHBIEEFEE The Chinese General Chamber of Commerce 49



s R
A&l T et b

& ANtiash
o e iew

CGCC SNAPSHOT mEmefrig

et ;') :: . fzt"
Aﬁﬁg@h
it 5
' 1

s

et

GGOC ot ot

VISIT WOMEN’S DIGITAL INTELLIGENCE EXHIBITION AND
CHINESE MEDICINE HOSPITAL

ERUSEBMAARELE "IN
7 ERUMLERRRE RESTBRE
T R FBABERYE > BEZFEATHRER
£ HRR RGBT UMERERSEL
T RERELRLELERROYERS - 5
%> EENG2EEETRER  ZBEEEE
HREBRLE > TUAEAEEEE - 25
EEhERNBBEEGE (M) SRENE
B > BB T BRI © FREEER R T
EhE e  BEEE— A ERES
BESTRERESREASNBEESLSNE
BESTR o (25/4) ©

in Digital and Intelligent Empowerment for Women and Girls” exhibition

and the Chinese Medicine Hospital of Hong Kong (CMHHK). Through the
exhibition tour, participants gained in-depth understanding of the remarkable
achievements made by the nation. Under the blueprint of the 15th Five-Year Plan,
digital intelligence empowerment has advanced gender equality and boosted
the all-round development of women and girls. The group then proceeded to
visit the CMHHK, Hong Kong's first dedicated Chinese medicine hospital, which
operates under a public-private partnership model. On the day, the group was
warmly received by Leo Lui, General Manager (Finance) of CMHHK. He gave
a detailed briefing on the hospital’s facilities and services, as well as its innovative
development model of forging Chinese-Western medical collaboration and
integrating medical treatment with wellness care. The visit enabled members to
learn about the practical progress of combining traditional medicine with modern
specialist healthcare services. (25/4) &

T he Ladies’ Committee organized a delegation to visit the “China’s Progress
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MEMBERS’
ACTIVITIES
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The Innovation, Technology and Industry Committee
visited the production bases of Vita Green and Luen
Tai Hong Kong Fresh Liquid Eggs Limited at Tai Po

InnoPark to learn how companies enhance efficiency and
competitiveness through technology. (17/3)

2. NEEFEHHAEEE « NEEREHHSER ~ TR &SR
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RGRMARE > BRIOPERBREF EREREE
(21/4)

The Kowloon West District Liaison Committee, Kowloon

East District Liaison Committee and New Territories

District Liaison Committee jointly organized a fraud

prevention seminar, explaining common recent fraud
methods and corresponding countermeasures. (21/4)
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