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Hong Kong is approaching a critical juncture of “from stability to prosperity.” The government needs to continue
exerting efforts in strengthening the governance system, accelerating industrial implementation, and applying

technology to revitalize Hong Kong.

responsibilities. The Policy Address proposes the establishment
of a “department head accountability system,” institutionalizing
and systematizing the accountability of department heads for
departmental operations, and strengthening the civil servant appraisal
mechanism. This changes the past overly lenient and undifferentiated
appraisal method where nearly 99% of civil servants received salary
increments, to continuously improve the overall operational efficiency
of departments. | hope the authorities will soon refine the institutional
details, such as specific appraisal standards, corresponding reward
and punishment measures, and clarify whether, after expanding the
functions of the current Civil Service Appointments Board through
subsidiary legislation, the second-level investigations will be open to
public supervision, whether the recommendations of independent
investigation panels will be binding, and whether there will be an
appeal mechanism, etc.

Innovate the Northern Metropolis Development
model to promote industrial implementation and
clustering

Making good use of market forces is key to effectively promoting
the development of the Northern Metropolis and the innovation and
technology industries. | welcome the Policy Address’s simplification
of a series of administrative measures to remove barriers and loosen
restrictions, such as through measures like “shareholding,” “debt
financing,” and “land equity participation” in different financing
schemes. | believe this can reduce the constraints on private
enterprises settling and investing in the Northern Metropolis.
More importantly, the Policy Address proposes research requiring
bidding enterprises to submit technical proposals and development
plans, allowing the authorities to more comprehensively consider
the investments, technologies, economic contributions, and tax
revenues brought by the relevant enterprises’ settlement and
development. This is key to achieving “industry binding” in the
Northern Metropolis.

To mobilize market participation, in addition to innovative land policies,
there must also be substantial leading enterprises taking root,
injecting confidence into the market. Attracting enterprises to settle
and assisting their growth requires enabling products and services
to be applied in more scenarios. | strongly agree with the “scenario-
based investment attraction” concept proposed in the Policy Address.
It is suggested that the government, on one hand, open up more
application scenarios in government and public institutions; on the
other hand, proactively support enterprises in creating value-added
application scenarios, and timely release lists of scenario applications,

build platforms for matching supply and demand in open scenarios,
and attract relevant enterprises to participate in scenario construction.

Explore Al-driven research to promote Al
application orientation

Hong Kong’s research strengths lie in basic research. The country
has pointed out the need to accelerate the exploration of new
research paradigms driven by artificial intelligence and speed up the
construction and application of scientific large models. Compared
to large language models, scientific large models represent a deep
integration of Al and basic sciences, with higher development
thresholds, and their current maturity is relatively low. Hong Kong
can explore playing an active role in the frontier areas of scientific
large models, promoting two-way cooperation between basic
science researchers and artificial intelligence researchers, as well as
multidisciplinary integration and development.

For a long time, application has been a weakness in Hong Kong’s
innovation and technology. | agree with adopting an application-
oriented strategy to achieve the Al-ization of industries. It is suggested
that the government strengthen industry-academia-research
integration to promote the intelligent transformation of industries.
On the other hand, empowering public services with Al for digital
transformation can improve service efficiency and quality. The Policy
Address keeps pace with the times by establishing an “Al Efficiency
Enhancement Group” to promote government governance into a
new era assisted by algorithms. | hope the authorities, on the basis
of ensuring security, will accelerate the enrichment of Al government
application scenarios, particularly by using Al to assist small and
medium-sized enterprises in recommending suitable funding schemes
and public service supports, and providing citizens with more
convenient and considerate government services. &)

This is a free translation. For the exact meaning of the article, please refer to the
Chinese version.
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Should you have any comments on the article, please feel free to contact
Mr Martin Liao.

ik Address:

BEPEBIDESE 1 RIDESRARE 1201 =
Room 1201, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong

EEE Tel: 2576-7121  {BHE Fax: 2798-8802
EEP Email: legco.office.liao@gmail.com
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125th ANNIVERSARY GALA DINNER
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The Chamber recently held a gala dinner at the Hong Kong Convention and
Exhibition Centre to mark its 125th anniversary. The event gathered prominent
figures from various sectors, who came together to extend their congratulations
to the Chamber.
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Presentation of Long Service Awards to Committee Members
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Li Yongsheng (right), presents the Long
Service Award to Wong Sau-ching,
Honorary Standing Committee Member,
who has served for 51 years.

Li Yongsheng (second from right), present
the Long Service Awards to lan Fok (second
from left)and Lam Ming-sum (first from
right), Life Honorary Chairmen and Kuo
Shu (first from left), Honorary Committee
Member, who have served for 40-49 years.
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Li Yongsheng (fifth from right) presents the Long Service Awards
to Henry Wu (fifth from left) and Lo Man-tuen (fourth from right),
Life Honorary Chairmen; Ip Shing-hing (third from left), Standing
Committee Member; Joseph Yu (second from right) and Lo
Foo-cheong (third from right), Honorary Standing Committee
Members; Lau Pui-king (fourth from left) and Wilson Lee (first from
right), Anthony Kwan (second from left), Honorary Committee
Members and Cho Kwok-cheong (first from left), Association
Committee Member, who have served for 30-39 years.

HKSAR; Chen Xu, Director of the Overseas

Chinese Affairs Office of the State Council;
Liu Guangyuan, Deputy Director of the Liaison Office
of the Central People’s Government in the HKSAR;
Li Yongsheng, Acting Commissioner of the Office of
the Commissioner of the Ministry of Foreign Affairs
of the PRC in the HKSAR and Paul Lam, Secretary for
Justice, were invited to serve as officiating guests.

E ric Chan, the Acting Chief Executive of the

Serving as a bridge for “internal connection
and external communication”

Jonathan Choi, the Chamber’s Chairman, expressed
gratitude to all the guests for attending. He noted that
this year, the Chamber organized a series of anniversary
celebration activities, including sponsoring the fireworks
display for the 76th anniversary of the National Day,
witnessing the Chamber’s journey alongside the motherland.
In fact, since its establishment over a century ago, the
Chamber has consistently served as an important bridge for
internal connection and external communication.

Choi believes that Hong Kong must leverage its strengths
to serve the needs of the country. The Chamber will actively
participate in the development of Hong Kong and the nation,
cooperating to promote high-quality development. He
further urged Chamber members and all sectors of society
to vote enthusiastically and elect capable Legislative Council
members.

Chan praised the Chamber for actively promoting the
development of Hong Kong'’s business and industry sectors,
making significant contributions to Hong Kong’s prosperity
and stability. He particularly thanked the Chamber for
sponsoring the National Day fireworks display. Looking
ahead, he hopes the Chamber will continue to collaborate
with the SAR Government to jointly promote local business
and industrial development and enhance Hong Kong's
prosperity and stability.

Blessings from all sectors for the Chamber
Choi, together with the Chamber’s Office-Bearers and the
officiating guests, presided over the lighting ceremony. The
Chamber also presented long-service awards to several
directors who have served for over 30 years. Additionally,
the Chamber awarded prizes to several institutions that
sponsored the anniversary activities, expressing thanks for
their strong support.

During the cocktail reception, an anniversary video was
played, reviewing the Chamber’s development history and
social contributions since its founding. Representatives
from various Chinese business associations also sent
congratulatory messages via video segments for
the Chamber’s 125th anniversary. Several Chamber
leaders and predecessors also offered blessings in the
video, sharing precious memories and stories with the
Chamber. &)

FHBFRIEEET S The Chinese General Chamber of Commerce 11



hiEESR CGCC HIGHLIGHTS

FE BN BEEMPREBHZEE

Introducing Hong Kong’s arbitration service advantages
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Paul Lam introduces how Hong Kong plays its role as an
international legal and dispute resolution service center

To welcome delegation representatives from home and abroad
attending the Chamber’s anniversary activities in Hong Kong, the
Chamber specially held a welcome dinner on the eve of the gala
dinner. This was to express appreciation to the guests who traveled
from afar, and Lam was invited to serve as the officiating and
keynote guest, delivering a special speech on “Hong Kong’s Role
as an International Arbitration Hub and lIts Interaction with Chinese
Businesses.”

Lam emphasized that Hong Kong, as an international dispute
resolution hub, possesses multiple advantages. Choosing Hong
Kong as the arbitration venue for resolving commercial disputes is
undoubtedly a wise decision, and he urged enterprises to actively
utilize Hong Kong’s arbitration services.

12 m& CGCC VISION 202511
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HONG KONG BENEFITS
FROM CHINA'S

ECONOMIC PROGRESS

As the grand finale of the Chamber’s 125th anniversary celebration series,
The Distinguished Speakers Series proudly presented C Y Leung, Vice
Chairman of the National Committee of the Chinese People’s
Political Consultative Conference. In this session, Leung was invited
to give a keynote speech about the enormous opportunities that China’s
development has brought to Hong Kong.
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believes that the future target market for Hong Kong’s diverse

services will also be the Mainland. Quoting Yuan Geng,
Chairman of China Merchants Group in Shekou, who remarked that
“you won’t understand until you see it, and you’ll be amazed when
you do.” Leung emphasized the vast scale and rapid transformation
of the Mainland. Given that Hong Kong’s industrial and commercial
entities are predominantly small and medium-sized enterprises, many
cannot personally visit the Mainland to grasp these developments.
Additionally, while Hong Kong media may not frequently report from
the Mainland, coverage of the latest Mainland developments by
Mainland media itself often receives insufficient attention.

Q s the largest economic partner of the Mainland, Leung

Enhancing Collective Understanding of the Mainland
Therefore, Hong Kong must pursue precise and targeted alignment
with the Mainland. Leung encouraged businesses to conduct on-the-
ground inspections and focus their efforts on identifying commercial
opportunities. He noted significant roles for Hong Kong chambers of
commerce and professional bodies, suggesting they could enhance
local enterprises’ understanding of Mainland development through
seminars and by strengthening connections with the Mainland.
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CGCC, in particular, could carry forward its fine tradition by organizing
programs in the Mainland to introduce various aspects of Hong
Kong, including its systems and policies.

Leung also highlighted the high cost-performance ratio of Mainland
products and their considerable potential for value appreciation.
Renowned for its robust legal system and integrity, and possessing
extensive networks and rich experience in international market
promotion, Hong Kong is well-positioned to help Mainland products
achieve better prices in global markets. He further pointed out
that Hong Kong, as an international financial, shipping and trade
centre, still has substantial room for development, with the Financial
Services Development Council having put forward numerous
recommendations for future financial growth. Moreover, with
national policy encouraging Hong Kong to enhance its status as
an international financial, shipping and trade centre, the city should
focus on developing maritime law, insurance, and financial services
to contribute more significantly to the national fleet and domestic
ports.

Serving the Country to Promote Hong Kong’s
Development

During the session, participants raised concerns about establishing
effective institutional arrangements to better leverage Hong Kong
in assisting the Mainland’s service industry to “go global,” enhance

16 m& CGCC VISION 202511

Hong Kong's overall competitiveness, and align with the development
of Nansha’s education sector. Leung cited the Guangzhou Nansha
Guangdong-Hong Kong Cooperation Advisory Committee as an
example of a high-level advisory body that provides forward-looking,
comprehensive, and actionable recommendations based on the
practical needs of Guangdong and Hong Kong. This platform features
multiple specialized task forces working closely with Nansha'’s
leadership to advance cooperation across various fields.

Regarding the enhancement of Hong Kong’s competitiveness,
Leung stressed the paramount importance of upholding the rule of
law and integrity, cautioning against competing solely on price. On
aligning with Nansha'’s educational development, he mentioned the
Guangzhou Nansha Minsin Hong Kong School, which offers non-
profit quality education to children of Hong Kong residents and
other non-Mainland nationals, providing primary, secondary, and
kindergarten curricula, with students also having the option to take
the Hong Kong Diploma of Secondary Education or international
examination curricula. Additionally, the Hong Kong University
of Science and Technology (Guangzhou), jointly established by
HKUST and Guangzhou University in Nansha, focuses on offering
interdisciplinary postgraduate programs. A special channel has
been established between this campus and HKUST in Hong
Kong, allowing students and faculty from both sides to share data
collaboratively. (14/11) &
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The Chamber recently organized a delegation to Macao to
attend the 18th World Chinese Entrepreneurs Convention
(WCEC). As the current Secretariat of the WCEC, the
Chamber collaborated with nearly 4,000 political and
business leaders from various regions to explore how to
uncover new business opportunities amid the new global
political and economic landscape.
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ATTENDING THE 18th WCEC
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The |7 WORLD CHINESE
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Serving as WCEC Secretariat: a bridge to Connect Chinese entrepreneurs

e TPy

\ S T E—
.

! The 18* WORLD CHIHESE ENTR‘EFREHEUHS CONVENTION

K S Bl
i i

) :'1 0 B e '.. i

20 m& CGCC VISION 202511




I HRAEEAE

WORLD CHINESE
ENTREPRENEURS CONVENTION

P Chen Xu

P B T — [ EE K R

AERRBREL  KASEMMABETETHRIIEE 19/EH
REMAGIME - WRTEEREEN - DRPIME - it
REMAGNBAZEGRARAMEBIRETEE  EE
AEREMAEHAS AR BRIAER © Fe 0 AE—S 0
A IERAFFERRRR -

PRAKERETDESMARSRIFNEHEESEE &8
E2ERSERREAFR  RFIRGEBRNSEMEL
RANTY BORPY ~ WEER IRk - XERBEFLEES
NEHMER - &

Chairman, with Ricky Tsang, Charles Cheung, Li

Yinquan, Andrew Yao, Kevin Fan and Jennifer Yeung,
Vice-Chairmen, serving as deputy heads. The delegation consisted
of more than 60 members, including Standing Committee Members,
Committee Members, and members of the Chamber. The delegation
first attended a welcome banquet arranged by the Convention and
participated in the keynote and thematic forums the following day.
Choi and several other leaders and advisory committee members

T his delegation was led by Jonathan Choi, the Chamber’s
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from the convening organization were arranged to meet with Sam
Hou-fai, Macau SAR Chief Executive.

Chinese entrepreneurs are an indispensable force
in global economic and trade cooperation

In his opening address at the World Chinese Entrepreneurs
Convention, Choi stated that as the Secretariat of the WCEC, the
Chamber will continue to unite the forces of Chinese entrepreneurs,
support the establishment of Chinese business organizations around
the world, and promote the new generation of Chinese entrepreneurs
to become leaders in economic and trade investment in the new era
and drivers of enterprise innovation and development.

Chui Sai-cheong, President of Macao Chamber of Commerce,
also expressed that Chinese entrepreneurs can leverage the Macao
platform to strengthen cooperation and enhance linkages in culture,
education, and talent cultivation. Xian Hui, Vice-Chairman of the
National Committee of the CPPCC, hoped to use the WCEC
as an opportunity to continuously pioneer the comprehensive
advancement of building a strong country through Chinese-style
modernization with the “Chinese Entrepreneurs Community of Shared
Destiny.”

Encouragement from Chairman Wang

Wang Huning, Chairman of the National Committee of the
CPPCC, sent a congratulatory letter, which was read by Chen
Xu, Director of the Overseas Chinese Affairs Office of the
State Council. It pointed out that this convention embodies the
development consensus of the vast number of Chinese entrepreneurs
in adapting to the trends of the times and responding to global
concerns, and it is believed that the attending guests will use this as
an opportunity to jointly create new spaces for development. Sam
emphasized that the Guangdong-Hong Kong-Macao Greater Bay
Area (Greater Bay Area) and the "Belt and Road" construction are in
full swing, and China will adopt a more open posture in the future to
inject new momentum into global development.

This WCEC featured a keynote forum, inviting four heavyweight
speakers to share their insights, including Lin Yifu, Standing
Committee Member of the National Committee of the Chinese
People's Political Consultative Conference, Deputy Director

WCEC was established in 1991, creating an important
platform for global Chinese entrepreneurs. The convention
has become a biennial grand event for Chinese
entrepreneurs worldwide and has been held in multiple
countries and regions to date. In October 1999, the
convening organization announced the establishment of the
“WCEC Secretariat” to ensure the continuity of coordination
and planning for the biennial Chinese Entrepreneurs
Convention. The current Secretariat is CGCC.

The Chamber once again serving as the Secretariat of the
WCEC holds significant meaning, as it allows us to leverage
Hong Kong’s geographical advantages to promote Chinese
entrepreneurs’ participation in the “Belt and Road Initiative”
and green economy, build bridges between domestic and
international markets, and assist in the cooperation and
development of global Chinese entrepreneurs.

EBEPEETD The Chinese General Chamber of Commerce 21
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Jonathan Choi serving as a speaker at the thematic forum on exploring the
synergistic development of new quality productive forces in the Greater Bay

Area in the future

of the Economic Committee, and Dean of the Institute of New
Structural Economics at Peking University; Pansy Ho, Standing
Committee Member of the National Committee of the CPPCC,
Vice Chairwoman of the All-China Federation of Industry and
Commerce, and Chairman of Shun Tak Group; Bai Chunli,
former President of the Chinese Academy of Sciences and
Founding Chairman of the Alliance of International Science
Organizations in the Belt and Road Region and Nan Cunhui,
Standing Committee Member of the National Committee of the
CPPCC, Vice President of the China Chamber of Commerce
for the Private Sector, and Chairman of CHINT Group Co
Ltd. Lin pointed out that with the rise of China's economy, its
industrial system leads the world in multiple fields, bringing unlimited
opportunities to Chinese entrepreneurs. Ho emphasized that the
Greater Bay Area represents national vitality, fostering growth points
such as fintech and smart logistics, which greatly benefit brand
expansion overseas. Bai and Nan shared prospects for developing
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Flag handover ceremony during the closing banquet
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Jason Wong (first from left) serving as a speaker at the thematic forum on discussing the growth path
for young Chinese entrepreneurs

emerging industries in the mainland, especially in pharmaceuticals
and green energy.

Thematic forums: focusing on emerging fields to
unleash growth momentum

The convention featured five thematic forums, inviting industry
leaders, elites, experts, and scholars to share insightful views on
areas such as new quality productive forces, innovative development
of traditional Chinese medicine, the potential of integrated leisure
industries and cultural tourism exhibition economy, opportunities in
high-tech and modern finance development, as well as the growth
path for young Chinese entrepreneurs.

Choi served as a speaker at the thematic forum on exploring the
synergistic development of new quality productive forces in the
Greater Bay Area in the future. He believed that Hong Kong can
fully play the role of a “super connector” to build a one-stop service
platform for Greater Bay Area enterprises to “go global.” Our
association will continue to promote cross-regional collaboration,
make good use of the World Chinese Entrepreneurs Convention
platform, and deepen the advancement of exchanges and
cooperation among Chinese entrepreneurs. Jason Wong, Chairman
of the Chamber’s Young Executives’ Committee, was also invited to
speak at another thematic forum, discussing topics related to the
growth of young Chinese entrepreneurs.

UAE wins hosting rights for the next WCEC

At the closing banquet, the convention announced that the UAE
Chinese General Chamber of Commerce has obtained the hosting
rights for the 19th WCEC, and a flag handover ceremony was held.
During the time in Macao, the Advisory Committee and Convening
Organization of the WCEC held meetings respectively, where
attending representatives actively exchanged views on the future
development of the Chinese Entrepreneurs Convention.

The Chamber’s delegation also participated in groups in business
inspection activities arranged by the Convention, including visits
to key units such as the Henggin Guangdong-Macao In-depth
Cooperation Zone and Macao’s integrated resorts, to gain an in-
depth understanding of the latest developments in Macao and
Hengqin. &
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MEDIATION CAPITAL": HONG KONG’S RULE OF
LAW CONSTRUCTION UPGRADED AGAIN

EBBNIDERBEIR “FAE2E” »  Hong Kong is committed to becoming the global “Mediation Capital”.
EBEBEAERIESR - BESHER A Through its sound legal framework, outstanding legal talent, strong

- BRREERAFANEHE « BYHE support from the country and the Special Administrative Region
. government, and the establishment of the headquarters of the

4% SE B2 = =g

\'jg‘“HfﬁtFBEi ?B$1ﬁ *Ei?&@] RAEAE International Organization for Mediation, it actively promotes mediation as
REENFERRN > ZEEEFR  the preferred method for dispute resolution, consolidating Hong Kong's
B pS AR e A RARFE /ORI © position as an international legal and dispute resolution service center.
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ediation is an alternative
dispute resolution method
that promotes understanding

and cooperation. Horace Cheung,
Deputy Secretary for Justice, stated
that Hong Kong’s international image
as the global “Mediation Capital”
will bring enhancements to Hong
Kong in economic, political, cultural,
and international influence aspects,
and provide an excellent business
environment for domestic and overseas
investors. He emphasized that the
country firmly supports Hong Kong in
implementing the common law, and
the sound legal framework lays a solid
foundation for effective and internationally
compliant mediation practices, making
Hong Kong an ideal location for
mediation.

Establishment of the
International Organization for
Mediation headquarters:

on par with The Hague

The establishment of the headquarters
of the International Organization for
Mediation in Hong Kong is one of the
recent milestones. The headquarters
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held its opening ceremony in October
and is the first and only intergovernmental
international organization dedicated to
resolving international disputes through
mediation, on par with the United Nations
International Court of Justice and the
Permanent Court of Arbitration in The
Hague, which specialize in resolving
disputes through other methods. At
the same time, the Convention on
the Establishment of the International
Organization for Mediation has come
into effect, and it is believed that the
Secretariat of the Mediation Organization
will officially commence operations as
scheduled in early next year.

Cheung believes that Hong Kong
becoming the global “Mediation Capital”
will help attract people from around the
world to come to Hong Kong to resolve
disputes through mediation and other
methods, strengthening Hong Kong’s
position as an international legal and
dispute resolution service center. The
“Mediation Capital” can also attract
more international organizations, non-
governmental organizations, and
academic institutions to settle in, further
consolidating Hong Kong’s international
status and reputation.



Attracting overseas
institutions to settle: expected
to benefit multiple industries
Moreover, the settlement of the
International Organization for Mediation
also brings positive economic benefits
to Hong Kong. The establishment of
the Mediation Organization will help
attract other overseas institutions and
organizations to settle in the city, which
is expected to create more employment
opportunities in Hong Kong, such as
mediators, translators, researchers,
and administrative personnel. Cheung
further hopes that the settlement
of the Mediation Organization can
promote the development of Hong
Kong’s international legal and dispute
resolution services, as well as host more
international conferences, exhibitions,
and related activities in Hong Kong,
thereby boosting the development of
industries such as hotels, catering, and
transportation logistics.

In addition, since the members
and participants of the Mediation
Organization come from different parts
of the world, it greatly enhances Hong
Kong’s internationalization, forming
a multicultural community, which is
more conducive to deepening Hong
Kong’s international exchange efforts.
The Mediation Organization will further
strengthen Hong Kong’s international
network. The Mediation Organization will
also promote Hong Kong as a gathering
place for international legal professionals
and scholars, driving the development of
legal practice, research, and international
judicial cooperation, and enhancing Hong
Kong’s international legal network.

Deepening Legal Cooperation
in the Greater Bay Area:
Assisting Enterprises to

“Go Global”

Cheung added that the new Policy
Address proposes that the Department

SPOTLIGHT B4 fit 15

of Justice will promote many policy
measures closely related to the
development of the business sector,
including leveraging Hong Kong'’s role
as a “going global” platform to assist
mainland enterprises in exploring
emerging overseas markets. The
authorities will actively deepen legal
cooperation in the Guangdong-Hong
Kong-Macao Greater Bay Area (Greater
Bay Area), promote the alignment of legal
systems between the mainland and Hong
Kong, facilitate and enhance enterprises’
choice to utilize Hong Kong’s common
law system that aligns with international
standards. Additionally, a Greater
Bay Area commercial mediation and
arbitration platform will be established
to encourage mediation and arbitration
institutions in the region to adopt and
implement relevant “Bay Area standards,”
reducing the costs for enterprises to
resolve commercial disputes in the
Greater Bay Area.

E#PEHEFIE The Chinese General Chamber of Commerce
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LEVERI GING HONG KONG’S AD\IANTAGES T0
BUILD P/ THWAYQ FOR GOING GLOBAL

EIRIETERELR > At EHIEEA
SEHERE  FENEESEEBXE
o EAREEEHEHERMNEER
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In the period of global economic adjustment, enterprises from Mainland
are entering a high-quality stage of going overseas, and Hong Kong'’s
unique value is receiving significant attention. As a leading enterprise in
mobile advertising and marketing technology, Mobvista has long assisted
Chinese companies in expanding into overseas markets.
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Hong Kong’s legal system
anchors the foundation for

going global
(44 T he biggest risk in going
overseas is the uncertainty
of rules, and Hong Kong’s
common law system just solves this
problem.” Sean Song, Mobvista’s
Chief Financial Officer, pointed out
that Hong Kong’s legal tradition allows
Chinese enterprises to learn international
business rules without going to Europe
or the United States. “When cooperating
with Western clients, contract execution
and dispute resolution can reference local
precedents to design frameworks, which
is more reliable than empirical judgments,
providing certainty for expanding into
developed markets.”

Mobvista is deeply engaged in
advertising and marketing, and although
its business does not directly involve
intellectual property, Song emphasized
the strategic significance of Hong Kong's
IP: “Mainland enterprises often fall into
infingement disputes due to unfamiliarity
with overseas rules. Hong Kong provides
an IP application process that aligns with
international standards, allowing early
understanding of institutional differences
to avoid risks. We also recommend that
clients file patents through Hong Kong
law firms to reduce compliance costs.”

Taxation and funds: lowering
the threshold for going global
costs

Cross-border funds and taxation are
pain points for Chinese enterprises going
overseas, and Hong Kong’s advantages
as a free port are prominent. “Hong
Kong'’s tax system is simple, clear, and
globally recognized, with low tax rates
and no taxation on overseas income. The
criteria for tax residency are clear, and
enterprises only need to meet substantial
operation requirements to enjoy benefits.”

In terms of fund flows, Hong Kong’s
efficiency and flexibility surpass
Singapore: “Our settlement center is
located in Hong Kong, with relaxed



foreign exchange controls, multi-
currency instant settlements, and fast
responses from financial institutions. For
the advertising industry, fund turnover
efficiency is competitiveness.” Hong
Kong’s cross-border fund scale ranks
among the top in Asia, providing stable
safeguards for Chinese enterprises.

Going global task force:
highly anticipated

Regarding the “Mainland Enterprises
Going Global Task Force” proposed in
Hong Kong’s Policy Address, Song is full
of expectations: “It precisely addresses
the pain points of talent and market
docking.” He pointed out that Hong
Kong has a dense concentration of talent
in finance and real estate, but there is
a relative scarcity of talent needed for
tech going global, such as cross-border
marketing and multilingual operations.
He hopes the task force will collaborate
with universities to establish training
programs, creating tech communities
similar to Silicon Valley, emphasizing
long-term value rather than short-term
profits.

Song also suggested: “Non-coastal
enterprises have high-quality products
but lack international channels. The
task force can connect inland resources

GoGlobal Task Force Pg th 1 5 ‘ -.
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with Hong Kong, making Hong Kong a
window for Chinese enterprises going
global.” In addition, Hong Kong’s trade
environment allows enterprises to explore
innovations in the data field, and its
promotion of an international data hub
aligns well with Mobvista’s business,
providing a clear framework for cross-
border data flows.

Integrating professional
services: establishing going
global solutions

As a pioneer in going global, Mobvista
is exploring the integration of Hong
Kong’s professional services: “We once
envisioned bundling legal, accounting,
and consulting into solutions, but clients
are sensitive to costs. Now, through Al
standardized plugins, we turn common
compliance, contract templates, and tax
declarations into tools, solving 70-80% of
basic needs, and for complex issues, we
connect with top Hong Kong institutions,
controlling costs while ensuring quality.”
Song emphasized that Hong Kong has
world-class professional institutions,
which is an irreplaceable advantage.
Using technology to break cost barriers
can make these resources accessible
to more small and medium-sized
enterprises, enhancing the efficiency of
the going global service ecosystem.

SPOTLIGHT

Song revealed that in the future,
Mobvista will focus on open ecosystems
and Al to assist clients in going global
in new tracks. “Hong Kong has little
content pre-review, and its digital policies
are inclusive, making it a ‘testing ground’
for new technologies. We are exploring
the use of blockchain for advertising
traceability, quickly piloting under Hong
Kong regulation before promoting it
globally.”

Song emphasized that mainland
enterprises going overseas need both
an open mindset and technological
empowerment, and Hong Kong, relying
on “One Country, Two Systems,”
understands the mainland market while
being familiar with international rules.
Combined with an optimized innovation
ecosystem, it is bound to become the
preferred platform for Chinese enterprises
going global. Therefore, in the current
trend, Hong Kong’s role as a “super
connector” is becoming increasingly
important. Song further stated: “The key
for Chinese enterprises going global is
to combine their own advantages with
Hong Kong'’s institutional dividends, with
the rule of law as a guarantee, efficiency
as support, and innovation as the driving

force.” €
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SPORTS EMPOWERING TOURISM:
ACCELERATING THE CREATION OF AN “EVENTS CAPITAL"

SEEMAFAEEHEREE AT RE  BIEEERIL B
Tt~ BB BE EREAKRBKRBE » REKEEITERE
M ERIFREEE BB 2 EB - RIRFmEIREFTE - LIQ B2BEZ3 -

In recent years, the Special Administrative Region (SAR) government has
significantly increased resource allocation to promote local sports development. It
is transforming Hong Kong into an Asian and even international capital for sports

events. At the same time, this drives the tourism economy, achieving multiple
benefits with one effort.
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ccording to the Legislative
A Council Secretariat’s Data Insight,

the SAR government’s public
expenditure on sports development has
continued to increase in recent years,
reaching approximately HKD7.9 billion
in the 2024/25 fiscal year, doubling from
HKD3.9 billion a decade ago. Since
the opening of the Kai Tak Sports Park,
numerous international-level sports events
and large-scale activities have been held.
Coupled with the successful hosting of
the 15th National Games jointly organized
by Guangdong, Hong Kong, and Macao
for the first time, the development of the
sports industry has attracted significant
attention.

Improving infrastructure and
optimizing related systems
Louie Lobo, Senior Lecturer in the
Department of Health and Physical
Education at the Education University
of Hong Kong, stated that sports events
encompass multiple values, including
economic benefits, educational and
cultural aspects, tourism development,
and social cohesion. Sports activities and
industries can drive economic growth,
enhance community participation, and
also help promote Hong Kong’s tourism
development. For example, by hosting
and supporting large-scale sports
events, it attracts more participating
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athletes along with their teams and
families, other event staff, as well as
domestic and international spectators to
Hong Kong, leading to consumption in
accommodations, dining, transportation,
and other areas, thereby boosting
economic development.

To unleash Hong Kong’s potential in
“sports + tourism,” Lobo believes that
the current systems should be further
optimized. He suggests that the SAR
government should explicitly incorporate
the promotion of sports tourism into
its policy framework by establishing a
dedicated task force for sports tourism
or industry under the Culture, Sports
and Tourism Bureau. This would make
the development of sports tourism a
core agenda item, with the formulation
of systematic policies and action plans.
He advocates that the task force
could involve participants from various
industries or policy bureaus, leveraging
their professional knowledge and rich
experience to specifically promote
large-scale sports activities in the Asia-

7 CGCC VISION 2025 - 11

Pacific region, or even international
sports events, thereby creating benefits
from tourism consumption. Additionally,
platforms could be built through the Hong
Kong Tourism Board to regularly organize
business matching sessions, along with
domestic and international promotional
activities, to facilitate public-private
collaboration.

Providing “sports + culture +
tourism” experiences

In facing competition from surrounding
cities or regions, Lobo pointed out that
Hong Kong’s sports infrastructure,
spectator transportation, and
accommodation facilities could be
further improved, while policies should
be introduced to attract business
investments in hosting events and
developing peripheral merchandise.
He further noted that sports events
can transcend a single dimension;
for instance, drawing from Guizhou’s
“Village Super” which successfully
integrated cultural elements such as

drone performances and traditional iron
flower beating to attract tourists. Hong
Kong could cleverly incorporate local
cultural characteristics into event planning
to create unique “sports + culture +
tourism” immersive experiences, thereby
attracting a broader range of domestic
and international visitors.

He emphasized that sports events are not
merely athletic competitions; they have
also become important bridges for human
cultural exchanges and friendly platforms
for promoting international harmony,
fostering domestic and international
social integration. He hopes that Hong
Kong’s sports development will continue
to achieve new breakthroughs, leveraging
sports to highlight Hong Kong's unique
cultural characteristics, drive tourism
development, and open a new chapter
for Hong Kong’s tourism industry. &5

The above content is a summary of the seminar titled
“Opportunities in Sports Industrialization — How Sports
Can Boost Hong Kong’s Tourism Development,”
organized by the Chamber’s Young Executives’
Committee.
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Hong Kong and Macao was successfully held. Jonathan Choi, the Chamber’s

Chairman; Chen Zhilie, Chairman of the Guangdong Provincial Federation
of Industry and Commerce; Mok Chi-wai, Vice President of the Macao Chamber of
Commerce, and other representatives from major chambers of commerce in Guangdong,
Hong Kong and Macao attended the meeting. The meeting, themed “Joining Hands to
Go Global and Explore Business Opportunities”, discussed the direction and development
opportunities for economic cooperation in the Guangdong-Hong Kong-Macao Greater Bay
Area.

T he 23rd High-level Roundtable Meeting among Major Chambers in Guangdong,

Choi stated that Hong Kong must actively align with the “15th Five-Year” Plan to better
serve as a “super connector” and “super value-adder”, showcasing its advantages as a
two-way platform for “internal and external connectivity.” (14/11) &
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ZHEBNEIERAE (FIFFAR) (10/10) 3. M)IEBHHATEMEFKE () (5/11)
Sun Yong (fifth from left, front row), Vice Governor of Zhu Yongou (left), Director of the Sichuan Provincial
Anhui Province (10/10) Overseas Chinese Affairs Office (5/11)
SINEEBESAET  2OEE (BBFOR 4 BEEEIHERMASEHENE BEETH

) BER (FF) B4 (FigAR) (6/11)
Tao Pingsheng (fifth from left, front row), Secretary
of the Party Leadership Group and Director of the
Department of Commerce of Guizhou Province (6/11)
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() (7/11)

Yu Qian (left), Member of the Party Leadership Group
and Vice Chairman of the Liaoning Provincial Federation
of Industry and Commerce (7/11)
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5. RYIMBUTRIMERRHAE (£) (23/10) 6. PREAXHE (£—) BAWERIIRE (£)
Wu Kunsheng (left), Deputy Secretary-General of (6/11)
Shenzhen Municipal Government (23/10) Liu Zhenguo (left), First Deputy Secretary-General of

China Alcoholic Drinks Association (6/11)
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ImktasBEg
BEARE BETERRERVBHHER L UEEER
B#fF - (23/10)

Se—1TRB2BPELN BRI

A delegation from the Commerce, Industry and Social Affairs
Committee visited CLP’s new headquarters building in Kai Tak
and was warmly received by Quince Chong, CLP’s Chief
Corporate Development Officer. (23/10)

XAt EZEGRE %EJ?E%@@F?%@E%‘EF?ER#
FEEZE L «é%xﬂ:ﬂx{t%ﬁwﬁﬁ» R
BEBENESE ~ 2R - (15/9)

The Culture Committee invited Maurice Lee, Chairman of the
Cantonese Opera Development Fund Advisory Committee,

to introduce the definition, classification, and state of Hong Kong
culture. (15/9)
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RUEEGRPWERFTNERES  BEAE=Uft
HES S EMIL - MITHE - BRIEEIRE  2EUE
5 LEIREERER - (17/10)

The Ladies’ Committee hosted a dinner party and invited
three outstanding Hong Kong athletes Yip Pui-yin, Antonio

Lam and Sammy Liu, to share their experiences gained from
competitions and their current lives. (17/10)




