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BUDGET LEADS INDUSTRIES TO CREATE NEW IMPETUS

ERERLTEREMBHTSI N MELERKRA
E HBeNURECHBRSEE  TE—YE
ERRMELRERGR  BURaARMEINTHETE
2 ABEEEBEESH P OMA - FHERITE
L RBERESSRB AN  EEEREERER
T REFUICEBER L T LR ETRIIER
Hid - MRERE B AZIRBBEESHPLO -

tesh - (FRER) REKUEBEEBORERR -
IEHHEEMBEERBRNVERMT  EERAD
#23l  WIEMHEERREZHB O - BIEMEXRKHE
BEFHG - WAMBRRINETBEEEORE
RBEBEE BERIMERAMABRIA A - #HS
2IBEMHEREERR HEIAREEGNE
EEAIMNARS - BE - RRFER  HEFME
EFRBE LSRR - RSB L ERAEBRIL
BB BN RIS - ST EE BN ARERRER
BRRFARAL ©

E—LREXEEMS
NERREZMBREBMNERH - AEREH
LI REAE R THEE - NMERBEHR
mE o EUARREEBRERMOE - HMAHME
FEBUITEMANDE » E—FRELDRPI L ARE R
R TR(CAIE - HENERBR A Y
B WHSAEREANESEERENEMOFE
e “AFEER—RERTT BERN BREEERQD
FHEARRS - EAREERAR - PR B
MEREBREME  HENERDEER—EL
BR-

BEMES  (FAER) ABENESR  HBENBE
RETREER  MAEERN - BEMEE R
RIZAT > BRLERBEIED > BABRREEK
B HEREARTRUR T 2 BRHERAE - @



(TREE) AhBRMEER  BEMEEREHTREER

CHAIRMAN’S MESSAGE BER®WE

B BEEEN - EEMLERFTHL

RIZZ AT » FAVBEREEE  MABRBRXSE -
The Budget has provided a solid foundation for the development of new industries and new impetus. Through the

concerted effort of the Government, industries and various sectors, Hong Kong will gain new vigor and vitality as it
continues its integration into the national development framework.

he new Budget, delivered by the Financial Secretary in late

| February, has set clear targets for restoring public fiscal

balance. It also strives to lead industrial innovations by

mapping out strategies for promoting Hong Kong’s core industries

such as innovation and technology (I&T) and finance and deepening

the city’s integration into the Guangdong-Hong Kong-Macao Bay
Area (Greater Bay Area).

The Budget has put forward a “reinforced version” of the
Government’s fiscal consolidation program, aiming at containing
public expenditure stringently and enhancing the government’s
operational efficiency with the help of technology. It has also proposed
expanding the scale of bond issuance to support infrastructure works
projects, which will not only propel Hong Kong’s bond market but
also create new development opportunities for the city. To increase
government revenue in the long run, the authorities can explore
the feasibility of expanding the tax base and even reforming the tax
regime.

Accelerating the development of I&T industry

The new Budget has placed active investment in the I&T industry
high on the agenda. In particular, the HKSAR Government has
positioned artificial intelligence (Al) as a core industry of Hong
Kong, in addition to proposing a series of measures to support
I&T development. In this regard, we hope the authorities will soon
come up with comprehensive strategies. We also look forward to
seeing stronger cooperation with other cities in the Greater Bay
Area in nurturing technological research and development (R&D)
and business transformation and in building an accreditation
system meeting both Chinese and international standards to attract
overseas I&T enterprises to China and help Chinese I&T businesses
go global.

I&T is also a priority in the development of the Northern Metropolis,
which the authorities are actively speeding up. The emphasis here is
on enhancing synergy and complementarity between the Hong Kong
Park and Shenzhen Park in the Hetao Shenzhen-Hong Kong Science
and Technology Innovation Cooperation Zone (Hetao Cooperation
Zone). This, in fact, will be crucial for turning Northern Metropolis into
a new economic growth engine. To this end, we suggest even closer
cooperation between the Hong Kong and Shenzhen governments,
including joint effort to develop a cluster of world-class scientific
research laboratories and a R&D transformation and pilot production
base for industries to facilitate transferal and conversion of R&D
outcomes within the Hetao Cooperation Zone.

Consolidating and increasing advantages of core
industries

Another focus of the Budget is to increase Hong Kong'’s
competitiveness in the provision of financial services, which will
enhance the city’s appeal as the preferred market for companies to list.
New measures in areas like family offices and green and sustainable
finance will further improve the city’s financing ecosystem. The Budget
also proposed various measures to promote fintech innovation and the
development of virtual assets. The diversification of asset transactions
is expected to create immense opportunities for the industry and
accelerate Hong Kong’s transformation into a global center for digital
asset finance.

Meanwhile, the Budget stated that the Hong Kong Maritime and
Port Development Board will be established to strengthen relevant
research, promotion and manpower training. It also listed other
measures such as actively developing smart port and enhancing tax
incentives for the maritime industry. We hope the Hong Kong Maritime
and Port Development Board will help our maritime industry strengthen
cooperation and exchange with their global counterparts, and promote
the development of global maritime supply chain management. Hong
Kong can also facilitate the consolidation of maritime resources and
provide one-stop support services to global maritime corporations,
which would in turn attract more such businesses to set up their
international or regional headquarters in Hong Kong.

Strengthening Greater Bay Area integration

The Greater Bay Area is a strategic fulcrum of the country’s new
development pattern. The measures proposed in the Budget to
strengthen Hong Kong'’s interaction with other cities in the Greater Bay
Area will no doubt contribute to the country’s overall strategy. We hope
the HKSAR Government can intensify cooperation with Macao and the
nine Mainland cities in the Greater Bay Area to promote the alignment
of rules and mechanism within the area. To further facilitate the flow of
people, goods, capital and information within the Greater Bay Area,
the concerned cities can review the possibility of implementing the
clearance mode of “collaborative inspection and joint clearance” at the
Hong Kong West Kowloon high-speed rail station and other ports, and
relax entry/exit restrictions at cross-border control points.

To conclude, the Budget has provided a solid foundation for the
development of new industries and new impetus. Through the
concerted effort of the Government, industries and various sectors,
Hong Kong will gain new vigor and vitality as it continues its integration
into the national development framework. &)
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Hong Kong is now at a critical period of economic transformation. We must continue to improve our business
environment and actively attract enterprises and investments. We also need to assist SMEs in exploring new

businesses and new markets.

Attract record number of foreign companies and
enhance economic diversity

ccording to a report published by the World Bank Group,
A Hong Kong ranks among the top 10 best-performing

economies out of 50 evaluated. Meanwhile, we have
also noticed the current-term Government’s determination and
achievement in “competing for enterprises” and “competing for
talents”. In 2024, the number of companies in Hong Kong with parent
companies overseas or in the Mainland reached an all-time high of
9,960. Moreover, the Office for Attracting Strategic Enterprises has
successfully attracted 66 key enterprises, nearly half of which are
leading enterprises. These enterprises are projected to inject a total of
about HKD42 billion in investment into Hong Kong, generating about
17,000 jobs over the coming years. Post-arrival, the Government’s
role extends to assisting the enterprises in matching talents and
funding services, while fostering emerging industries and driving the
transformation and upgrading of traditional industries. A sizeable
industrial base naturally attracts and retains talents. In addition, the
Government should vigorously promote the potential of Hong Kong's
cultural, sports and tourism sectors to attract more related enterprises
to establish their presence and invest in Hong Kong, thus enhancing
Hong Kong’s industrial diversity.

SMEs need to adapt to overcome transformation
pain points

Recently, the US has imposed an additional 10% tariff on all
Chinese imports, including those from Hong Kong, against a
backdrop of ongoing global political and economic instability.
Hong Kong is a small, export-oriented economy, so business
confidence is susceptible to external shocks. According to a survey
released by the Hong Kong Productivity Council in January this
year, the overall business confidence of local SMEs has become
more conservative. Due to limited resources, SMEs often bear
the brunt of economic fluctuations. Hong Kong’s SMEs, which
link multitudes of households, are an important force in advancing
innovation, enabling employment and improving people’s livelihood.
It is imperative for the authorities to intensify efforts to maintain a
favorable business environment, especially by providing strong
backing for SMEs. This includes assisting them in upgrading and
transforming, as well as in exploring new business opportunities and
markets to adapt to changes in the business environment.

Hong Kong’s SMEs are confronted with four major pain points
in their transformation. These include the misconception that

government funding is difficult to obtain, difficulties in brand building,
challenges in technology upgrades and digital transformation, and
a lack of awareness about ESG (i.e. environmental, social and
governance) principles. The Government currently offers a variety
of funding schemes for SMEs, and this year’s Policy Address
again introduced the principal moratorium for up to 12 months and
injected HKD1 billion into the BUD Fund. These can alleviate some
of the immediate needs of SMEs. On the basis of risk management
and in tandem with the authorities’ measures, the banking sector
can also provide appropriate support to enterprises in need. In
essence, while seeking government assistance, SMEs should take
the initiative to improve themselves by adapting according to their
own characteristics and target markets to create products that
genuinely meet market demands.

Heed industry feedback and resolve labor
shortage

Moreover, chambers of commerce and industry representatives
have expressed concerns to me about Hong Kong'’s severe labor
shortage. Currently, the importation of labor entails wages meeting
the industry’s median level and providing accommodation, making
imported labor more costly than local labor. This situation has led
to increased competition for local labor, thus driving up the cost
of local labor and undermining the policy objectives of importing
labor. In the long run, if businesses are unable to get workers, they
may eventually have to close down, leading to job losses and a
vicious cycle that is seriously detrimental to Hong Kong’s business
environment and economic development. Given that labor and
technical issues span multiple departments, the authorities should
pay more attention and coordinate across departments to address
the issues as quickly as possible. €5

This is a free translation. For the exact meaning of the article, please refer to the
Chinese version.

MENEAREEMER  BIRBERTIEERR -
Should you have any comments on the article, please feel free to
contact Mr Martin Liao.

Hbhit Address:

BEPRIDESE 1 RIESHRARE703E
Room 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong

ERE Tel: 2576-7121  {BHE Fax: 2798-8802
EEB Email: legco.office.liao@gmail.com

E#PEHEFIE The Chinese General Chamber of Commerce
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GREATER BAY AREA AND ASEAN JOIN HANDS 10
DEVELOP COOPERATION PLATFORM

BEHRAEBEMEMEMMGMEE - AXH  The Guangdong-Hong Kong-Macao Greater Bay Area (Greater
B BEEAEEENE S » Rtk eEE—  Bay Area) and ASEAN are important trading partners for each
SEREBESIEHES c FHFEETF &/ other, and Hong Kong’s role as a “super connector” is becoming
HORMREAER A ARG IRESEEsE - & increasingly crucial. Hong Kong, the Greater Bay Area, and ASEAN
RESR « AEBEMEETSE— Sk ae expected to further strengthen their collaboration and jointly

F o EFEIRF—ASEHEE o explore new cooperation opportunities.

BB IEETT S The Chinese General Chamber of Commerce 9
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Hong Kong is a “Super Hub” for

Deepening Regional Economic and Trade Cooperation

B “RHEE - BEEE” SEREFSHOENEZESRINE
“ Think Business, Think Hong Kong” aims to promote bilateral trade and investment
between Hong Kong and Indonesia.
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Hong Kong delegation visited Vientiane (Laos), Phnom Penh (Cambodia) and Hanoi and Ho Chi Minh City (Vietnam) in July last year.

ith Hong Kong’s application to join RCEP and the
V\/ continued advancement of the “Belt and Road” initiative,
Peter Lam, HKTDC Chairman, emphasizes that the
HKTDC is responding to geopolitical challenges through innovative
outreach activities and deeper engagement in ASEAN markets,
fostering “win-win-win cooperation” and strengthening Hong Kong’s

core position as Asia’s economic and trade hub.

Global network layout: From ASEAN to the Middle
East

Soon to take up a new position at the Tourism Board, Lam, who has
been facing the world in both old and new positions, reveals that the
Trade Development Council continues to promote a parallel strategy
of “bringing out” and “bringing in” through its network of over 50
offices worldwide. He points out that since 2022, the delegation
organized by HKTDC has accompanied Hong Kong’s Chief
Executive on intensive visits to Thailand, Saudi Arabia, Vietnam, and
other countries, signing over 100 memorandums of cooperation.

He notes that HKTDC also holds overseas flagship promotional
events in major business centers worldwide and partners with
other “HK Inc.” members to organize trade missions of nearly 100
business leaders to showcase Hong Kong’s professional services
advantages and development in emerging industries like innovative
technology. They have successfully held exchange activities in 15
cities, including Jakarta and Paris.

Responding to geopolitical challenges with
innovative support

Facing US-China trade friction and tariff risks, Lam uses data
to illustrate Hong Kong’s adaptability. Despite a 10% decline in
exports to the US from 2017 to 2024, overall exports
grew by 17%, with ASEAN and Middle East markets
contributing nearly 40% of the increase. This is due
to companies dispersing production to Southeast
Asia and expanding regional trade through RCEP tariff
optimization.

Lam indicates that HKTDC has simultaneously launched
various support programs, such as: the GoGBA one-
stop platform providing Greater Bay Area market
access consultation; the T-Box upgrade program
helping SMEs connect with cross-border e-commerce
and ESG standards. “The GBA's domestic market of 86
million people, plus Hong Kong’s free trade agreement
with ASEAN, will serve as a buffer for Hong Kong
businesses against external risks,” Lam emphasizes.

ASEAN opportunities - green economy and RMB
internationalization

Lam emphasizes, “ASEAN is both the world’s fifth-largest economy
and Hong Kong’s second-largest trading partner, with growth in
areas such as innovation technology, smart cities, and sustainable
development highly aligned with Hong Kong’s strengths.” Through
over 40 international exhibitions, conferences, and delegations,
the Council continues to promote Hong Kong’s role as a financial,
shipping, and innovation technology hub while deepening
connections with the RCEP region.

Using Indonesia’s capital relocation plan as an example, he points
out that HKTDC has been promoting cooperation through the “Belt
and Road Summit” since 2019: “Think Asia, Think Hong Kong” held
in Jakarta, Indonesia, was HKTDC's first overseas promotional event
this year. Lam notes that Indonesian businesses recognized Hong
Kong’s role as a “super connector” in helping them connect with the
Greater Bay Area and international markets. He specifically mentioned
the RMB thematic forum, where participants discussed leveraging
Hong Kong’s financial platform to promote RMB settlement and seize
bilateral cooperation opportunities.

Future mission of the “Super Connector”

Amid regional competition and geopolitical changes, Hong Kong’s
value lies not only in traditional entrepdt trade but also in its capacity
as a “system integrator.” Lam says the HKTDC'’s global outreach and
digital support are writing new chapters for this “new hub economy.”
As RCEP deepens and “Belt and Road” projects materialize, Hong
Kong’s role as a “super value-adder” will continue to shine in Asia’s
economic landscape.

B EFERNENRE “—FRSERE"
The 9th Belt and Road Summit held last year.
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Implementing Central Government Requirements to
Deepen Cooperation with ASEAN
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In recent years, Hong Kong’s business community has
been committed to promoting market diversification, with
strengthening cooperation with the Guangdong-Hong Kong-
Macao Greater Bay Area (Greater Bay Area) and exploring
emerging ASEAN markets becoming the industry’s main
focus. Jonathan Choi, Chairman of the Chamber and the
Guangdong-Hong Kong-Macao Bay Area Entrepreneurs
Alliance, notes that Premier Li Qiang’s first mention of “Hong
Kong and Macao should deepen international exchanges and
cooperation” in this year’s government work report sends a
strong signal that Hong Kong's business sector must thoroughly
understand and implement. The unique advantages of Hong
Kong, the Greater Bay Area, and ASEAN can further promote
interaction among the three parties, facilitating regional
cooperation towards mutual benefits.

Exploring ASEAN Opportunities with the
Greater Bay Area

Choi points out that the ASEAN region is experiencing rapid
economic growth. Taking Indonesia as an example, the local
government is keen on accelerating economic development
and heavily investing in infrastructure. He believes Hong



Kong can play a significant role in these aspects. Indonesian
companies listing in Hong Kong can access both Mainland
and international capital, while many Mainland and overseas
industrialists and investors can invest in Indonesia through Hong
Kong. Indonesia can also raise funds for infrastructure projects
by issuing bonds and forming REITs in Hong Kong. Additionally,
Hong Kong’s recent achievements in artificial intelligence and
green technology, with various innovative technologies entering
overseas markets, make it an ideal partner for Indonesia’s
aspirations in developing its innovation and technology industry.

Cambodia is another emerging investment destination in
ASEAN, strongly encouraging foreign investment with various
preferential policies and showing keen demand for international
capital, business management and professional services.
Choi states that Hong Kong’s professional services, well-
versed in international law and investment systems, can form
a “strong alliance” with Cambodia. He adds that Cambodia is
actively developing renewable energy, digital economy, green
economy and transport logistics, while the Greater Bay Area
has advantages in new energy vehicles and smart logistics
technologies. The Chamber has signed memorandums of
cooperation with Cambodia’s Ministry of Commerce and Ministry
of Industry, Science, Technology and Innovation to strengthen
partnership in innovation technology, green finance, and digital
economy, further promoting trade and investment between
Hong Kong, the Greater Bay Area and ASEAN.

Among ASEAN members, Vietnam has relatively mature
economy and infrastructure, with numerous large-scale industrial
parks, moving towards high-value-added industries with
increasing environmental requirements and strong demand for
green finance and green bonds. Choi believes that businesses
from both Hong Kong and the Greater Bay Area can jointly
invest locally, exploring various cooperation opportunities. “The
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innovation and technology industry is particularly noteworthy,
with Hong Kong’s world-class universities providing strong
fundamental research capabilities, while the Greater Bay Area
has many capable tech companies that can collaborate with
Vietnamese counterparts to reach global markets.”

Exploring Blue Ocean Investment in ASEAN
Looking back over past decades, Hong Kong enterprises mainly
invested in manufacturing facilities in ASEAN countries. Choi
suggests that Hong Kong businesses can expand investments
into ASEAN’s consumer markets, real estate, tourism and other
blue ocean opportunities. Moreover, as ASEAN enterprises
generally view Hong Kong as an important overseas listing
destination, he believes Hong Kong can leverage these
characteristics, combining with the Greater Bay Area’s digital
economy development engine to establish digital economy
industrial parks with ASEAN, forming a new regional digital
economy and trade rules system.

Choi emphasizes that the Chamber will continue actively
promoting Hong Kong and Greater Bay Area opportunities to
ASEAN partners, helping Hong Kong’s business sector fully
participate in regional cooperation with the Greater Bay Area and
ASEAN. “| sincerely hope Hong Kong can join RCEP as soon as
possible to further strengthen its position in regional economic
relations and enhance its intermediary function.”

Choi emphasizes that the Chamber will continue supporting
Hong Kong’s business sector in comprehensively participating
in regional cooperation with the Greater Bay Area and ASEAN,
further consolidating Hong Kong'’s position in regional economic
and trade relations and enhancing its international functions. &%)
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The public is deeply concerned about how the
new Budget will increase revenue while controlling
expenditure, and simultaneously accelerate
economic development. Terence Chong,
Executive Director of Lau Chor Tak Institute
of Global Economics and Finance at CUHK
and Associate Head of New Asia College,
believes that the new Budget's measures cannot
satisfy all demands from various sectors of
society, but the government has done its best to
deliver a generally satisfactory Budget.
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n recent years, due to the
pandemic, many governments
have gradually developed fiscal
deficits, not just Hong Kong. Chong
indicates that Hong Kong’s current
temporary financial constraints
mainly stem from the substantial

FAPERES
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increase in social expenditure over
the past few years, which has not
affected the healthy development of
the private market economy. “The
latest announced unemployment rate
remains at a low level of 3.1%, and the
median employment income of full-
time employees in the fourth quarter of
last year showed a steady year-on-year
growth of nearly 5%, indirectly reflecting
the stability of local business operations
and the economic environment.”

Private market remains
healthy and vibrant

Chong further points out that Hong
Kong is a highly externally oriented
and open economic system. The
government has proposed measures
to reduce expenditure, such as cutting
infrastructure projects, freezing civil
servant salaries, and reducing the
establishment, but has not raised taxes
to increase revenue, which is believed
to be aimed at maintaining the vibrant
development of the private market.
He urges business organizations and
enterprises to consider expansion,
which would bring significant benefits
to Hong Kong’s overall economy and
government tax revenue.

Leveraging assets and
bonds to drive the economy
Regarding measures to increase
government revenue, Chong states that
the government can primarily work with
assets. Besides considering the transfer

Accelerating Development through Reform
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of MTR shares, more importantly is how
to make good use of land resources.
Land sales are one of the important
sources of government revenue,
with about HKD4 billion recorded
this fiscal year, accounting for only
12% of the annual land sale revenue
target. Chong suggests that the
government appropriately restructure
its land sale strategy, such as splitting
or reducing the size of land parcels
to attract more local and overseas
potential developers; and research the
introduction of tokenization in the asset
market to promote tokenized land asset
transactions.

The Budget also proposes using
bonds to make funds more flexible and
invest in the future economy, which
is expected to bring greater returns
and benefits to society. Therefore,
the government plans to issue bonds
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totalling HKD150 to 195 billion
annually over the next five years. Some
worry this may adversely affect the
government’s long-term financial health,
but Chong believes that compared to
advanced economies like the US and
Singapore, the HKSAR government’s
debt-to-GDP ratio is at a low level,
which is stable and controllable.
Conversely, bonds issued by the
government can become financial
market products, stimulating the
exchange of related financial services
and products, and promoting the
development of the financial market.

Expand the Exchange Fund
to “generate money from
money”

According to the latest data released
by the Hong Kong Monetary Authority,
Hong Kong’s Exchange Fund total

assets have reached HKD4 trillion, with
the fund earning a total of HKD219
billion last year. Chong states that
expanding the Exchange Fund is a
viable way to generate revenue. Using
Singapore’s sovereign fund as an
example, unlike the Exchange Fund
which mainly invests in US debt,
Singapore’s sovereign fund tends to
diversify its investments, making rapid
and appropriate investment decisions in
response to financial and geo-economic
developments, and with impressive
investment amounts, achieving
considerable interest rate returns,
which is absolutely an important
economic backbone for Singapore. “I
hope that relevant departments of the
SAR government can actively research
and create Hong Kong’s own financial
backbone.” €
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Several members of the Chamber serve as LegCo members, including Martin
Liao, the Chamber’s Standing Committee Member (Commercial (Second)
Functional Constituency); Robert Lee, the Chamber’s Vice-Chairman
(Financial Services Functional Constituency); Rock Chen, the Chamber’s
Life Honorary Chairman; Chan Pui-leung, the Chamber’s Committee
Member and Tan Yueheng, the Chamber’s Standing Committee Member
(Election Committee). They recently shared their review and outlook on
their work in LegCo, and pledged to bring the voices of the Chamber and the
business sector into LegCo, helping to expedite the implementation of proposals
that benefit economic development.
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Martin Liao:
Article 23 legislation fulfils constitutional
responsibility

of the current Legislative Council is the completion

of Article 23 legislation under the Basic Law, fulfiling
the HKSAR’s constitutional responsibility to safeguard
national security. Liao also pays special attention to issues
such as developing new productive forces, promoting the
innovation and technology industry chain, and facilitating
the transformation and commercialization of scientific
research outcomes. Furthermore, he has proposed a motion
on “establishing and improving industry chains, supply
chains and related services to develop Hong Kong into a
multinational supply chain management centre.”

| iao points out that one of the major achievements

Robert Lee:
Strengthening financial sector’s advantage
in connecting internal and external markets

Lee notes that the current Legislative Council fully embodies
the principle of “patriots administering Hong Kong,”
ushering in a new phase of good governance in Hong
Kong. Lee focuses on how the financial sector can help
various industries expand their businesses, particularly
on how Hong Kong can actively promote financial sector
reform with strong central government support, provide
diversified financial services, further consolidate its position
as an international financial centre, and serve as a two-way
springboard for Mainland enterprises “going global” and
overseas enterprises “coming in”.

Rock Chen:
Reinforcing Hong Kong’s international
character

Chen emphasizes the importance of reinforcing Hong
Kong’s international advantages, hoping that the HKSAR
government will actively promote measures that strengthen
Hong Kong’s internationalization across various sectors,
facilitating high-quality development of both the Mainland
and Hong Kong. This year, LegCo will review the Stablecoin
Bill, improving the regulatory framework for virtual asset
activities, which will help consolidate Hong Kong’s position
as an international financial centre.

Chan Pui-leung:
Enhancing private healthcare fee
transparency

Chan is concerned about Hong Kong citizens’ medical
expenses burden and believes that authorities should
promote greater transparency in private healthcare fees to
make private hospital charges more objective, reasonable,
transparent, and comprehensive. Chan acknowledges Hong
Kong’s serious aging population issue and believes cross-
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border elderly care will be an inevitable trend. He urges
the government to implement measures to encourage
the industry to develop related insurance products and
encourage citizens to retire in the mainland.

Tan Yueheng:
Strengthening the silver economy

Tan believes that Hong Kong must revitalize its capital
market and consolidate its advantages as an international
financial centre, including enhancing the quality of listed
companies, deepening interconnectivity with mainland
markets to improve liquidity, and perfecting long-term capital
support policies. To address Hong Kong’s aging population,
Tan suggests building a silver economy system, promoting
elderly care finance and silver tech industry development,
and strengthening cooperation with the Mainland, especially
the Greater Bay Area, to expand the region’s silver industry
economic development.
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Dual approach of revenue generation and
cost control to address fiscal deficit

The LegCo members expressed their views on addressing
the fiscal deficit, pointing out that Hong Kong must actively
promote economic transformation and achieve better
development to resolve its financial predicament. Meanwhile,
as SMEs are pillars of Hong Kong’s economic development,
the HKSAR government should strengthen support for
SMEs’ upgrading and transformation to help them meet
challenges.

On cost control, the LegCo members suggested reviewing
non-civil service positions, optimizing the public transport
fare concession scheme for the elderly, and delaying non-
urgent major infrastructure projects. On revenue generation,
suggestions included securitizing certain major infrastructure
development projects such as the Northern Metropolis,
increasing the transfer of Exchange Fund surplus to
government fiscal reserves, and in the long term, studying
tax system reform and exploring the feasibility of broadening
the tax base to support Hong Kong’s economic structural
transformation and sustainable development. &%)
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Visiting the Qianhai Exhibition Center

STUDY TOUR TO QIANHAI FOR
EXPLORING DEVELOPMENT OPPORTUNITIES
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The Chamber, Singapore Chinese Chamber of Commerce and Industry (SCCCI) and the
Singapore Chamber of Commerce (Hong Kong) (SingCham HK) had earlier co-organized
the “Singapore-Hong Kong - Qianhai Study Mission” to promote closer exchanges and
interactions between Singapore-Hong Kong-Shenzhen entrepreneurs, and to explore new
business opportunities together.
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Visiting North Zone of Qianhai Shenzhen-Hong Kong Youth Innovation and Entrepreneur Hub
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(from left) Kho Choon Keng, Ong Siew Gay, Jonathan Choi, Lawrence Chia

Chairman; Kho Choon Keng, Chairman of the SCCCI;
Lawrence Chia, Chairman of the SingCham HK, and
members of the three co-organizers.

T he delegation included Jonathan Choi, the Chamber’s

The delegation visited the Guangdong-HK-Macao Bay Area
Entrepreneurs Alliance and the Hong Kong Chamber of Commerce
(Qianhai), where members of the business community of the three
places exchanged views on ways to enhance economic and trade
cooperation. Choi said that the Chamber, as a super-connector, has
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been actively playing the role of “bringing in and going out” to link up
the Mainland, Hong Kong and overseas. Hong Kong and Shenzhen
have a close relationship, and Singapore and Hong Kong are long-
term partners. It is believed that this exchange can promote seamless
cooperation and inject new momentum for the development of the
three places.

Kho and Chia were encouraged by the forward-looking layout and
entrepreneurial spirit of Qianhai. Kho said that SCCCI will continue
to play a bridging role, utilizing its technological resources to build
bridges between entrepreneurs from the three regions, and to
facilitate the steady development of economic and trade relations
between Singapore and China. Chia, however, believes that the
strong collaboration between the three places will definitely open up
new trade horizons.

Wang Shourui, Standing Committee Member of the Shenzhen
Municipal Party Committee, Secretary of the Party Working
Committee of Qianhai Cooperation Zone, and Director
of Qianhai Management Bureau, promoted Qianhai as a
zone of cooperation, openness, and future, with infinite space
and opportunities, and called on Hong Kong and Singaporean
entrepreneurs to invest and build up their businesses in Qianhai,
and to cooperate for a win-win situation. The delegation also visited
the Qianhai Exhibition Center to gain an in-depth understanding of
Qianhai’s industrial policies, transportation hub, urban design and
future prospects, and visited the Qianhai Shenzhen-Hong Kong
Youth Innovation and Entrepreneur Hub and the Graffiti Intelligent
Technology Company to learn more about the youth entrepreneurship
support measures, innovation and technology, and industry
incubation.

On the eve of the delegation’s departure, a welcome dinner was
organized by the Chamber at the Dynasty Club and attended by Ong
Siew Gay, the Consul-General of Singapore in Hong Kong. (20-
21/2) &
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Cautious outlook on prospects
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Economic changes expected compared to 2024?
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Factors affecting this year’s economy and business environment
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consumption
ToAREE . AT E . —M . T2 . TRRTE . TEA/EER

Very significant impact

FAEM 202541 H3HE 28 HHETT

P REN06 NG EREEE -

The survey was conducted from January 3 to 28, 2025, receiving responses from 105 member companies.

Considerable impact Moderate Slight impact No impact at all Not applicable / No comment
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HEERFEERE
Cautious business operations outlook

B2 (49%) S ETERSENRERLERLE Half (49%) of surveyed members expect their business operations to remain

oo iBIB—¥ (53%) R RLEBEMBEMITAE T stable this year. Over half (53%) indicate their operational strategies will remain
NP ! unchanged, while nearly one-fifth (18%) plan to reduce business scale or
LTy £ ’
G123 ( 18%) Xeh& BRMERRBRRSHDRE decrease investment, and 2% will close their businesses.

FH2% GIERAEEAR -

512024 FAHLL - FHEIS R RIEBEEREIFR2EE ? RIAESF AR ERHMEERDE ?

What operational strategies does your company plan to
implement this year?

How do you expect your company’s business operations
to perform this year compared to 2024?

EHEE EIEPE
Business operations 3 y ER /I EER Operational strategies BIERE
o

N.A./no comment
I 2 % Close down business

18

IR BB IRE
[Expand|business/

increase investment

HWIFIRB ANERMER

Maintaining current workforce size

HEKSRENAETEYE  BB—¥2528 (52%) Facing uncertainties in the business environment, over half of the surveyed
SRS U AT ATF R o members (52%) indicate they will maintain their current staffing levels.

HEBNHR 2025451 HERIUER®E
Expected workforce deployment this year & “HHT L WRAIZEBFE o FERE
- FHEHEFIEREESNERE  RIRBFEESH
‘ 3., B8 ETREE S - TR BRAE B A S
BE BN DR EH B RIS - 281 - B WAL
% (26%) RT-EBEIREREMELX
o BHEERRES S EREHEH RN
(82%) » IRHEUE “$h" R k&EBEtE
MARNESEMHET (59%) -
X The HKSAR government will implement the abolition
B2.% 2ncl cteblsh a subeily acherme 1 alodts amployers
@ %&ﬁ!@ financial burden in paying severance payments/long
Increase)

TER/EBER

N.A./No comment

3

10+

WA IBES

Reduce hiring

service payments to employees after the transition.
Nearly 40% of surveyed members believe the subsidy
scheme can help enterprises cope with post-transition
expenses. However, over 20% (26%) indicate that
the subsidy scheme cannot help them manage the
expenses. These members hope the authorities will
provide interest-free loans to handle post-transition
expenses (82%) and strengthen promotional efforts to
explain the abolition of “offsetting” arrangements and
the subsidy scheme (59%).
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Fi2025 5 51 BEUVESETRE “HH" ZH > BB RAEMEESREEZNZE - EARRSEME BT IHMESR
FEETERHI RIS ?

Regarding the abolition of MPF “offsetting” arrangement on May 1, 2025, the government will provide a subsidy scheme to
share employers’ expenses. Does your company believe the subsidy scheme can help enterprises cope with post-transition

expenses?

SKBE Y 1
Cannot help enterprises

BB AT R AR |

Expected support from the SAR Government:
824
% B EFEHIEHENT

Interest-free loans to handle
post-transition expenses

59

MARNDEEERE

Enhanced promotion and

handle expenses|

communication efforts

BRHFELEED

Developing new quality productive forces

BEMRBRAEEENI I RERTFEEZ—
BBRRLERHZUEBIR BT RAE - TER
HERRESHELED  EERBELTIRE - 6
WINERHEER FRENRE  HEMER (ESG) &
RBERRENNERE - RABBRERF] -

% (72%) XS GEXRTERBEHBNE - BE
ZHERBARM (PINEERE ~ Bif » BFX
I~ EFmH - AL YEE - BRENINRN
BEEF) (60%) ~ HERMIEITIEREEBL (55%)
RHBISEMIRS (52%) F -

BEAREEHRARBHE ?

Has your company adopted digital technology?

BESHER
Digital technology adoption

R A BB
Have adopted digital
technology)

The country has listed accelerating the development of new quality productive
forces as one of its main tasks. Hong Kong needs to seize the opportunities
brought by this national strategic deployment while developing its own new
quality productive forces in accordance with local conditions. This includes
promoting economic diversification through accelerating digital economy
development and Environmental, Social and Governance (ESG) initiatives,
injecting new momentum into economic growth and enhancing Hong Kong’s
overall competitiveness.

Over 70% (72%) of surveyed members indicate they will adopt digital
technologies, including implementing digital technologies (such as
cybersecurity, cloud computing, e-payment, e-commerce, artificial
intelligence, Internet of Things, blockchain, and immersive media) (60%),

formulating strategies for enterprise digitalization (55%), and providing digital
products or services (52%).

RABBRR AR

Implementation of digital technology:

60
995
524

49,

B

Adoption of digital technologies

i E B (LIRS

Formulation of digitalization strategy

TR B 2 an SRS

Provision of digital products or services

B ABRASERIEEEE
Establishment of intranet document and
project management
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T SR NTEEE R E IR ESE KB Members expect the SAR government to introduce measures to promote
, e =AU (B 62% N4 4 digital economy development, including: Financial support for enterprise
B BRREXBBIBSLREMIE ( 0) MBS digital transformation (62%) Technical consulting and support (57%) and

BRXIE (67%) @ DIKIBR—uh A\ bR LR building a one-stop website for digital transformation information (43%)
BIEBER (43%) % -

(R ERISIEE R RAVES EZEFFEEE DL (%)
Suggestions for promoting digital economy development % of surveyed members
R EEIFE AR BB R 62
Provide financial support for enterprise digital transformation %
AR EEF AR R R M R 57
Provide technical consulting and support for digital transformation %
B AR MBS AER & 43
Build one-stop website for digital transformation information %
WE IS R IB TSR £ R 38;
Promote digital economy ecosystem with Greater Bay Area %
BRI ARE G M IF B R R 37
Encourage higher education institutions to provide training courses %o
R LA 3th 7 T R B BUR S EL A 1F 37
Promote data exchange and cooperation with mainland and worldwide 7o

BBNK (82%) SHEEXRREHEHEERME  Over 80% (82%) of surveyed members have implemented ESG strategies,

ESG H5EHR » TEAESEZRE / SRIENANSE mainly |nclud|rjg: Suppomng. chantab!g/voluntgry aotlvmes anq pgbllg vyelfgre
(63%), Compliance with anti-competition, anti-corruption, anti-discrimination

% (63%) BITRHEF ~ HE » RBEGASHRAOTR codes (54%), Participation in community development (49%)
(54%) ~ LIRS SRt BBREH (49%) F -

BEAREERER "RIE - HEREXER" (ESG)?

Has your company implemented ESG ?

HEHER & RESGRIRES *

Implementation of corporate ESG strategies:

6 3 FRE/E R NNt EE
%  Supporting charitable/voluntary activities and
public welfare

54, wrres me - REssesT
Compliance with anti-competition,
anti-corruption, anti-discrimination codes

4 9 % 2 RBEREE

Participation in community development

A7 o, BOBHREERE

Carbon reduction/carbon auditing

82

R
Implemented 4 3 % Rl I EERESGHER

Setting ESG implementation goals

4 2 FEAV/NCIBIESF e dag=giil o
% Establishing corporate sustainability
management mechanisms
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e E SR ITeeHE Pt e\ ESG Members expect the SAR government to introduce measures to assist
Gl EFEIRALE R RS S = (449%) - enterprise ESG transition, including: financial support through subsidies and

§i$iﬁl ESG{ o ?iﬁ/ﬂ;?%iié éSG ;35)3& tax deductions (44%), nurturing local ESG specialists (43%), establishing
o B S o)’ &= =

o M ESG standards and implementation guidelines (41%), Implementing ESG
MAATER (41%) @ WHETT ESG 3R:E ~ 3BAIETE]  certification and recognition schemes (41%).
(41%) % -

#aBh %[ ESG $ERIRYER

EZEFEEEE (%)

% of surveyed members

Suggestions for supporting enterprise esg transition

&R IR EFBIR

Provide financial support through subsidies and tax deductions 44

B AM ESG HPIAL 43¢
Nurture local ESG specialists %o
HE ESG IR TER 41
Establish ESG standards and implementation guidelines %
#E1T ESG 585 ~ RAEHE] 41
Implement ESG certification and recognition schemes %
FIETAERR LR EHIE

Develop relevant legislation and regulatory systems 29%

BB RINBAFRITEN ESG A REE

Strengthen cooperation with Greater Bay Area to build comprehensive ESG ecosystem 29%

kN
‘a}h‘iu‘»\j

EELE
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R

CGCC recommendations

EHEFRBINER - BEBLVATERE - EBMN
SRRHRAIRTSIE - EAEERAMMHECRR - 2R
BETHNERFINRIRESRE - WRS|IELAH
KEERmAT » BAATEFREESEERR
SRS RABKBARERRMIDMERR  2EEH

BREEBFN

Q.

FIMEARIS - HERHBINEERIBEKTE
BEES  BEDRARAERE - WEMAEZE
ERETBNFR - ARRBEEETHERERE

BBMRBREESE - BFSIEhEEMEN
RIS EINRERRA » TR HEEEESNS
> BEMBRRERL ARERE -

EFRY I RIRT B ZR - ERE2IRAIR
&R RO BLEFABEEZFAE  IEE
RUARESBH TSR ULEBRERFHNE
FplE R -

TEGKCSREXST  BRECSAREE
% 0 PN IIBRR ESG SBEHIE - HEIAH
ERIEET B BTN ESG (B °

REFRSHELEDBET R BRENY
¥RERUTES HTSM  BETHS
BB SE  RAEREHSHOREN A
sEaE -

Facing unprecedented changes, Hong Kong must proactively seek
transformation through strengthening technological innovation leadership,
developing complementary roles with Greater Bay Area cities, jointly building
a complete and competitive innovation and technology industry chain, and
attracting more high-end talent from Mainland and international sources to work
with local talent in enabling Hong Kong’s high-quality development, creating
new growth points for Hong Kong’s long-term economic development, and

comprehensively enhancing Hong Kong's overall competitiveness.

Bl E BRI EEE AR
Innovation is key to developing new quality productive forces

Seek national support to establish international innovation and
technology open platforms in key areas in Hong Kong, gather global
top developers, and increase incentives for large enterprises to
establish presence in Hong Kong, using large enterprises to drive
industry chain development.

Guide enterprises to strengthen resource investment in R&D and
innovation through supporting fiscal policies, and fully promote
industry-government-academia-research cooperation to achieve
commercialization of research outcomes.

Work with Shenzhen to build collaborative innovation mechanisms,
gather global innovation and technology resources, attract more leading
tech enterprises to settle in the Loop, and accelerate the construction
of world-class industry-academia-research platforms and internationally
competitive industrial pilot transformation bases.

Build a green finance industry highland, develop green finance
certification industry, such as researching the establishment of a Hong
Kong version of ESG certification system to help Mainland enterprises
produce ESG reports meeting international standards.

Provide incentives to encourage enterprise digital transformation,
and collaborate with Mainland industry to promote international
cooperation in digital trade, digital finance, cross-border e-commerce
and other fields, enhancing development prospects and influence in
international markets.

IREEZ AT =it
Accelerate building a talent highland

D

RN E AN R AR RSB BB R
i DINRRIDBINBEE - ARBERHS
REANT °
BICBRIN T EEBREA S EI L RIFH
CATREBLEET  mEEFREIEAS 0 I
AT RALE AR N S REIRZE
HEFERFREANEXERRERELHR - R
HEHRRLBIAGXRBBAT RO - FAES|T -

BALINESIEBUR - BRRITERPESHMER
ROFATHRRUBAVRE MECEERS -

REMRF AL I BIBUR - BIFRNERBE
BFELIMIMIEREE TRERAABTE » LERA
FrERMAE - €D

Encourage more local and Mainland technology enterprises or
institutions to use Hong Kong as a base and establish overseas R&D
institutions, effectively gathering high-quality global talent.

Optimize current work visa and talent scheme arrangements, establish
new “Talent to Hong Kong Work Scheme,” introduce talent according
to enterprise needs, and set basic salary or skill standards for talent.

Provide more targeted incentives for industries with specific high
demand, analyze talent gaps in key development areas and professional
fields for precise talent attraction.

Optimize foreign labor import policies, relax current requirements for
foreign worker salaries to be no less than industry median and quota
restrictions.

Establish temporary talent supplement scheme policy, allowing SMEs
to apply for short-term work arrangements in Hong Kong for staff
from offices outside Hong Kong to address manpower shortage. €
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HERE MR AR

Scan the QR code to watch
a clip on the interview with
Lawrence Chow

EABIHEEEEZ 1,640 EFHAR  BREG
HERINTSLAE LGB ARR  HERRE
HEMERRE 2 RIKIEES o FEEYST BT IE INES
BRMBEMSBEN BRI - FARMREESE
EESHESEATE -

With a total sea area of 1,640 square kilometers and
a coastline stretching 1,178 kilometers, coupled with
picturesque scenery, Hong Kong possesses natural
advantages for developing boat tourism. As the
SAR government increases resource allocation for
developing the boat economy, Hong Kong's tourism
industry blueprint will become more complete.
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(44 ur maritime culture is
worth treasuring,” says
Lawrence Chow,

Chairman of the Hong Kong
Boating Industry Association.
He points out that Hong Kong’s sea
area is larger than its land area, with

TALKING BUSINESS

A&

Lawrence Chow

263 islands and numerous beaches
offering beautiful scenery. Meanwhile,
Hong Kong’s evolution from a fishing
port to an entrepdt has built a strong
foundation in local shipping and
related markets, providing favorable
elements for developing boat tourism.

Boats not out of reach

While many consider boating a
luxury pursuit, Chow says this isn’t
necessarily the case. “I've experienced
co-purchasing a second-hand sailboat
with friends, each paying just over
HKD20,000 to own a vessel for sea
adventures.” As for buying a new
entry-level boat, it generally costs
about HKD1 million, equipped with
facilities like beds and bathrooms.
Potential buyers can consider joint
ownership with family and friends,
sharing insurance, berthing, and
maintenance costs.

Recent years have seen a trend
toward younger boat enthusiasts who
enjoy sharing seafaring and water
activities with peers. “Hong Kong is
surrounded by many distinctive islands
like Po Toi Island, High Island, and
Yim Tin Tsai, offering both historical
culture and natural ecology, making
them popular destinations for sea
excursions.”

Government’s active
planning follows industry
needs

Chow indicates that the SAR
government has significantly increased
its focus on developing boat tourism
in recent years and actively responds
to industry needs, which they find
encouraging. “The industry has

(=R RS
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been communicating with relevant
authorities. Currently, Hong Kong
has over 12,000 licensed boats but
fewer than 5,000 berths. We hope to
increase berthing spaces to further
expand boat tourism's development
potential.”

The 2024 Policy Address proposed
promoting boat tourism, with active
follow-up in the latest Budget. The
SAR government has invited the MTR
Corporation to study transforming
the waterfront and former pier area
south of Hung Hom Station into a new
harbourfront landmark, including plans
for a boat club. Additionally, the Airport
Authority announced the SKYTOPIA
development blueprint early this year,
including plans for Hong Kong’s
largest marina with over 500 boat
berths at the airport bay, expected
to provide a solid foundation for local
boat tourism development.

& CGCC VISION 20253

Advocating license
recognition and Greater
Bay Area “free travel”

The Boating Industry Association has
been closely monitoring the progress
of opening up Greater Bay Area boat
“free travel.” Chow believes that the
national maritime tourism market
is developing rapidly with broad
prospects, with the Greater Bay Area
and Hainan Island being the most
promising regions. The Greater Bay
Area’s boat market is expected to
reach HKD100 billion by 2030.

“Hong Kong has the conditions to
promote boat ‘free travel,” but current
entry procedures are complex, such
as requiring a crew member with a
Hong Kong vessel operator certificate,
which is a major constraining factor.”
Chow suggests authorities review the
driving license management model,

implement appropriate relaxations,
or allow mutual recognition of Hong
Kong and Mainland driving licenses to
help promote boat tourism.

In fact, last year’'s 2024-2027 Action
Plan for High-Quality Development
of the Boat Industry specifically
proposed pursuing a pilot program
for Guangdong-Hong Kong-Macao
boat “free travel” and implementing
facilitation measures for Hong Kong
and Macao boats regarding entry-exit,
navigation, berthing, maintenance,
tourism and other aspects in the
Greater Bay Area. Guangdong also
plans to strengthen boat mutual
recognition and connectivity among
the three regions, developing boat
exhibitions and events. Chow hopes
that boat “free travel” will soon set sall
in the Greater Bay Area. €
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SUPPORT PROGRAM ASSISTS TRANSFORMATION:
A NEW CHAPTER IN DIGITAL BUSINESS

ERFMIINTHIRPEFMERE » BIEE  In a highly competitive market, digital transformation is crucial
B4+ R - AR/ DFEEZRI “BHE  for survival and development. Some local SMEs have improved
BRI IR EETE]” BA TR MR efficiency and expanded their customer base by participating in the
TERIE o “Digital Transformation Support Pilot Programme” (DTSPP).
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The roast meat shop implemented digital transformation through the
DTSPP, speeding up dine-in and takeout ordering, which boosted sales
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B EFAFES “EE” AR T IRERRES -
The beauty company also successfully expanded into the
Mainland market through the DTSPP.
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he modern market is evolving at an
T unprecedented pace, and consumers

shopping habits have changed
drastically. Today’s consumers not only
prioritize product quality but also convenient,
high-quality service and a seamless
shopping experience. Online shopping
and cashless payments are now the new
norm, presenting traditional SMEs with new
challenges. To survive and thrive in this
competitive landscape, digital transformation
plays a crucial role.

SMEs form the backbone of Hong Kong’s
economy, Eric Chan, Chief Public
Mission Officer of Cyberport, points
out that their digital transformation is a
significant driver of the city’s digital economic
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development. He notes that while many
SMEs recognize the need to evolve digitally,
they often hesitate due to concerns about
cost, technology and implementation. The
three primary challenges SMEs face are:
difficulty in selecting the right digital solution
providers, shortage of skilled technical staff,
and budget limitation.

Increased coverage with
positive business response

To assist SMEs overcome these hurdles,
Chan explains that the government has
allocated HKD500 million to launch the
DTSPP, providing eligible SMEs with funding
and access to pre-approved, ready-to-use
solutions.

Chan says the DTSPP was successfully
launched last year to support SMEs in
the F&B and retail sectors. To extend the
benefits to a wider range of businesses,
Cyberport expanded the DTSPP’s scope
late last year to include the tourism and
personal services industries — sectors vital
to the daily lives of Hong Kong citizens. He
reveals that as of the end of January this
year, Cyberport offers SMEs a selection of
over 860 solution combinations from more
than 120 pre-vetted solution providers, and
has received over 6,000 applications.

He continues to point out that since its
inception, the DTSPP has been well received
by the participating SMEs, including many
established businesses seeking to modernize
their operations. Most participating SMEs
report that the DTSPP has effectively helped
them reduce operating costs, enhance
operational efficiency, and expand their
customer base.

Chan explains the supported digital solutions
encompass “digital payment solutions
and shopfront sales”, “online promotion,”
and “customer management and loyalty
solutions”. SMEs can choose solutions
tailored to their specific business needs.
Each approved SME can receive funding
for up to 50% of the total project cost, or
a maximum of HKD 50,000, whichever
is less. He hopes the DTSPP can assist
SMEs take that crucial first step toward
digital transformation, enhancing their
competitiveness, improving operational

44 & CGCC VISION 20253

FMAEREZFEFEAMEA 518" WRELE  BERAFTEXRLTMREKR
B R EARESR - HNERAES “5HE]" N—uhEnRESE S RAER
B BHBER—RAURKEIRHE ATEERNKRER AT - IR ERAE
A BUDNEENAEIRE 58" WERME -

Cyberport announced the expansion of the DTSPPt’s coverage at the end of last year,
extending it from the catering and retail sectors to the tourism and personal services
industries. SMEs can select suitable solutions and submit applications through the
DTSPP’s one-stop website. The approval process can generally be completed within
two months after receiving the applicant’s complete information. For any inquiries, please
contact the DTSPP Secretariat via email or hotline.

ZE &P Email: dtspp@cyberport.hk
48 Hotline: 2599-7501

efficiency and service quality, and fully realize
the benefits of the digital economy.

Business Examples:
Transforming Operations

Chan cites an example of a 40-year-old
roast meat restaurant. To attract more
tourists, the restaurant joined the DTSPP
and implemented digital solutions such as
QR code self-ordering, electronic payment
systems, and social media marketing,
aiming to improve the operational efficiency
and broaden their customer reach. Chan
points out that since adopting these digital
solutions, the restaurant has seen an
encouraging 30% increase in revenue in a
short period.

Chan further exemplifies with a beauty
and nail products company with over

#8ukh Website:
https://dtspp.cyberport.hk/

60 years of history. Through the DTSPP,
they successfully expanded into the
Mainland market by implementing a “soft
marketing” strategy on Xiaohongshu. By
collaborating with influencers who visited
their shop and shared their experiences
and product reviews, they significantly
increased customer engagement and
product inquiries, leading to increased sales
conversions.

Through these support measures, Chan
hopes to foster economic growth and
innovation in Hong Kong in partnership
with SMEs. He encourages SMEs to seize
this opportunity, participate in the DTSPP
to enhance their competitiveness, and
collectively drive the digital transformation of
Hong Kong’s economy. &

Source: Cyberport
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X (M) BRAE
Art Chain (Asia) Co Ltd

HHES%4 Mr CHEUK Sui-hong

HEHITE CEO

SM™ ERIR B AR - EERELBEERE « [EENEEHEEE
BESD

One of 3M™ Authorized Distributors in HK & Macau Focus on
Building Window Film, Graphic Film & Signage Products

3 (852) 9623-6411 (=) kris@artchain.com.hk
@ www.artchain.com.hk

EIRIE RSN
Tonys Lawyers

{AIERFA%E £ Mr Derek HO

&% AR %{E:EED Partner and Law Lecturer

FEEEER - BOMEERENZE R R RE

Family Law Specialist Providing Tailored Litigation Support & Alternate
Dispute Resolution

O (852) 2867-7000 (=) derek.ho@tonyslawyers.com
@ www.linkedin.com/in/hoderekk/

BEHEEFZERBIRAF

Fosun Wealth International Holdings Ltd

£ FEE %4 Mr JIN Hualong

EER Chairman

BEEHE R RMEEETEA

Digital & Intelligent Global Wealth Management Platform in Hong Kong

® (852) 2979-6805 (= jane.yin@fosunhn.net
@ www.fosunwealth.com

NEW MEMBERS # &&

EPRARER B TR
Cheng & Kwan Lawyers

RARIE 554 Mr KWAN Kai-yu

&% A Partner

FIEN —MRERAA ~ WEADT ~ MR AEREN

Commercial & General Litigation, Merger & Acquisition, Commercial-
Legal Consultancy

3 (852) 2836-3388 / (852) 6435-5272
) billy.kwan@smclawyers.com.hk

MIGO Corporation Ltd

F84N&k 4t Ms Juhsin LAI

& E#24ZI2 Managing Director

R ETAT ~ Rt R IME IR L E AR IS (B 2EREH
Provides Professional Service & Corporate Advisory for Listed
Companies, Mainland & Overseas’ Enterprises

3 (852) 2778-2859 (=) info@migo-corp.com
@ www.migo-corp.com

AR EHIRAE)
Institute of Supply Chain Management Ltd

R %4 Mr Philip LA

#E = Director
RUEFISREBASTHEESEINKEARETER - RAE
ERES  AFEEESHE KERLTRARBEHZTHE

EMBA Training & Certified Manager Qualifications. Fund Raising for
Universities Including Scholarships Naming, Honorary Fellows &
Classrooms Naming

3 (852) 6738-6579 (=) forwardsec@gmail.com
@ www.i-scm.org

LIEREEF (F4#) BRAR
Wuliangye International (HK) Ltd

2% 4+ Ms Ashley LIU

BI#€I2 Deputy Manager

B HE M5 ESEHE

Trading, Sales & Marketing of Wuliangye Chinese Baijiu
O (852) 2155-9955 (=) ashley.liuwei@outlook.com

BEERYMESEARLE

Hong Kong Professional Coach Collaboration Co Ltd

# 24t Ms Ada SO

IE2 7 ¥ %% Mindfulness Business Coach
B

Corporate Coaching & Training

® (852) 6139-2626 (=) adaso@hk-pcc.com
@ www.hk-pcc.com

atER B g B2 The above information provided by members

.

Bt FOHER In alphabetical order of family names
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RECEPTION OF
GUESTS

FERIABRREARNE (A) (3/3)
Wu Wenge (right), Director of the Hong Kong and Macao Affairs
Office of Heilongjiang Province (3/3)

FES (EH) ARATRHREEE (Fh) (19/2)
Jiao Guangjun (fifth from right), President of Tianjin Port (Group)
Co Ltd (19/2)

BN RERFEZFREERH BRI EZAEERE
(RIBEHR) (14/2)

Chen Xu (middle, front row), Executive Deputy Director of the
Guangzhou Greater Bay Area Office and Deputy Director of the
Guangzhou Municipal Development and Reform Commission
(14/2)

AP EBRERRERR (FIHAD) (20/2)
Zhong Weijian (fourth from left, front row), Deputy Director of
Jiangmen Municipal Bureau of Commerce (20/2)
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RERTTEFZRG  BEAZERESLIRER
¥ BANBENE  UDZEFEE - (20/2)

The Chamber greeted and celebrated the New Year with the
Chamber’s current leaders and retired seniors. (20/2)

\ =l A | AEBITLEE
\ FHEE)  MABELNIT
E HEEE - @D

appy Year of the Snake! The
Chamber held spring gatherings

to wish everyone the best. €

SEEESRITHEEER
2 ERETHEEE R K ImEE
BRENBEEENER B0
B - (10/2)

Enjoy the games and lucky draw!
Members of the Young Executives’
Committee celebrated the festival
in a joyous atmosphere. (10/2)
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FREEGSFNHERFRR "VUHE” BHL &
FEREMHE" SRR EFHEE - (13/2)
The gathering of the Ladies’ Committee this year included

special sessions of “The God of Fortune is at your door” and “Let’s
play Ping Pong”. (13/2)

%
S

CERBAMEEBEZESEITEY
PmEgRT R ERBEREFSE
BEEREXRBNARERS - (19/2)

The Members’ Services and District Affairs
Committee held a Gala Dinner and Volunteer
Appreciation Ceremony, with Alice Mak,
Secretary for Home and Youth Affairs,
officiating at the event. (19/2)
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MEMBERS’
ACTIVITIES

1. AIRREXZES—T2HEHEEABREN AEBE
b TR A BT ER R R - DIRETRARE
MEE N ~ (BRERFTHEAME Tt BIBER - (25/2)
Members of the Innovation, Technology and Industry
Committee visited Cyberport’s Al Lab and Al Supercomputing
Centre to learn about the application and development of Al

technology, as well as its role in enhancing Hong Kong’s R&D
capabilities. (25/2)

2. XEESHEZMEBRMPOULERRES - RE
URNEMNR  W2RAERESEeNEREENILIEE
FERET AT  (20/2)

A delegation from the Culture Committee attended an
exhibition and reception at the Hong Kong Arts Centre, where
they admired the artworks and visited a traditional European-

style mansion on the Peak with its architectural and historical
value. (20/2)
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