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All sectors of Hong Kong must leverage the opportunities arising from the country’s strategy to

develop new quality productive forces, consolidate Hong Kong's “eight centers” positioning, and
further enhance internationalization, so that Hong Kong can continue to thrive in the new era.

he Safeguarding National Security Ordinance took effect
upon gazettal in March to provide sturdier legal protection
for national security, thus allowing the business and
other sectors in Hong Kong to focus on promoting economic
and social progresses. Meanwhile, this year’s “Two Sessions”
presented many unprecedented ideas. New viewpoints and
objectives from accelerating the development of new quality
productive forces to expanding high-quality opening up are
covered by the Government Work Report, conveying the
leadership’s optimism in China’s development to stabilize market
expectations, sustain momentum and bolster confidence, while
offering clear guidance for Hong Kong.

“Two Sessions” give rise to new opportunities
for Hong Kong

In the Government Work Report, Li Qiang, Premier of the State
Council, listed “striving to modernize the industrial system and
developing new quality productive forces at a faster pace” as
the first of the 10 Major Tasks for 2024, revealing the Central
Government’s determination to promote industrial innovation
and to create new growth impetus and new advantages through
technological innovation.

The development of new quality productive forces is expected to
generate new opportunities for Hong Kong. For one thing, Hong
Kong can contribute to the country’s rising position in the global
innovation arena by building an internationally leading research
platform and bringing together innovation and technology (I&T)
resources. Hong Kong will also be able to support the green
transformation of Mainland provinces and cities by leveraging
its expertise in green finance and low-carbon economy, in
addition to playing a key role in the vigorous development of the
Mainland’s financial industry. It is the eighth consecutive year for
the Guangdong-Hong Kong-Macao Greater Bay Area (Greater
Bay Area) to be mentioned in the Government Work Report. This
year, the report explicitly stated that the Central Government
would support the Greater Bay Area “in better playing their
role as drivers of high-quality development”. In light of this,
Hong Kong can further cooperate with the Mainland cities in
the Greater Bay Area to turn the area into an international hub
for technological innovation and create new quality productive
forces for the country.

Hong Kong plays key role in the development
of new quality productive forces

Many of the proposals | submitted to the Chinese People’s
Political Consultative Conference during the “Two Sessions”

are in fact related to the development of new quality productive
forces, such as enhancing the coordination of I&T developments
in the Greater Bay Area to promote strategic areas like large
models, advanced computing power and quantum information,
and to transform the Greater Bay Area into a hub for Al
application and innovation. | also suggested promoting national
digital innovation and creating trading platforms, allowing
Shenzhen and Hong Kong to set up a cross-boundary data flow
pilot zone, and supporting private tech companies to step up
innovation and expand their businesses.

The Mainland can leverage Hong Kong’s advantages to promote
high-quality I&T development, such as by establishing high-
end international laboratories in the Hong Kong-Shenzhen
Innovation and Technology Park, and setting up special channels
at the Hong Kong-Shenzhen border in Hetao to facilitate the
movements of research professionals and related employees of
tech companies, so as to promote the alignment of the industrial,
academic and research sectors and the transformation of R&D
outcomes in the Greater Bay Area.

| also hope the country can assist Mainland enterprises in
accelerating the progress of establishing overseas production
bases for new energy vehicles in the ASEAN and Middle Eastern
markets, as well as reach agreements with these markets
on technological standards and certification regulations. By
offering funds and tax incentives, the country can also clarify
the development direction of cross-boundary e-commerce and
encourage e-commerce platforms to set up warehouses in
Hong Kong, whose arbitration services can be used to resolve
commercial disputes. Meanwhile, Hong Kong can explore
developing a carbon trading market in coordination with the
Mainland cities in the Greater Bay Area and provide diverse
financial support to facilitate the green transformation of the
Mainland economy.

During the “Two Sessions”, Ding Xuexiang, Vice Premier of the
State Council, restated the Central Government’s support for
“One Country, Two Systems”, and expressed hope for Hong
Kong to serve its “super connector” role in the country’s pursuit
for even higher-quality development. This underscores the great
importance the Central Government attaches to the development
of Hong Kong and gives the city greater confidence in its future.

All sectors of Hong Kong must leverage the opportunities arising
from the country’s strategy to develop new quality productive
forces, consolidate Hong Kong’s “eight centers” positioning,
and further enhance internationalization, so that Hong Kong can
continue to thrive in the new era. &
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The report to the 20th National Congress of the CPC stated to develop the marine economy. Hong Kong, which
is located in China’s southern marine economic circle and serves as a key node of the “Belt and Road” Initiative,
should leverage its advantages to actively participate in and promote the development of our country’s marine

economy.

based industries have the potential to outperform the

growth of the global economy as a whole and could provide
approximately 40 million full-time jobs. In recent years, our country
has been committed to promoting the high-quality development
of the marine economy, and its technology innovation capability
for ocean development has gradually strengthened. According to
the 2023 China Ocean Development Index Report, the technology
innovation index in the China Ocean Development Index for 2022
reached 124.2, representing a year-on-year growth of 2%. The
talent team had also gradually expanded. At the same time, the
achievements of marine technology innovation had continuously
emerged.

Q ccording to a report, looking ahead to 2030, many ocean-

Start with biopharmaceutical R&D to create new
marine industries

As an international innovation and technology (I&T) hub developed
with national support, Hong Kong should engage in the industry
chain of marine technology innovation to drive the development of
the marine economy. In the Hong Kong Innovation and Technology
Development Blueprint released in 2022, the authorities stated to
develop and participate in marine technology innovation. However,
there are very few concrete measures, other than mentioning that a
joint laboratory has been set up through in-depth collaboration with
Fujian Province in the area of marine technology.

The ocean is a frontier field for the development of high and
new technology. In fact, since the 1980s, countries such as the
United States, Japan, the United Kingdom, France and Germany
have all formulated their respective plans for marine technology
development. Internationally, there are five key areas for marine high-
tech development, namely marine biotechnology, marine ecosystem
modelling technology, efficient exploration and exploitation technology
for marine oil and gas resources, marine environmental observation
and detection technology, and seabed survey and deep diving
technology.

In view of Hong Kong’s traditional strengths in basic scientific
research and medical research, coupled with the extremely high
nutritional value of and market demand for marine biomedicine, | think
that Hong Kong can start from the direction of marine biotechnology
to seek room for development and create new industries in areas
such as biopharmaceuticals and environmental protection. At the
same time, there are challenges posed by the relatively long R&D
cycle for marine biomedicine, the high research risks, and the lack
of objective evaluation criteria for medicine during the R&D process.
In this regard, the Government may consider taking the lead in

establishing a service platform for the marine biotechnology industry
and accelerating the construction of a marine biomedical research
and technology management platform and innovation incubator.
Given that Guangdong’s marine economy has ranked first in the
country in terms of gross volume for 28 consecutive years, and enjoys
first-mover advantages and economies of scale, Hong Kong should
work with Guangdong Province to jointly promote the synergistic
development of marine biomedicine, innovative marine technology, or
even the marine economy as a whole in the Guangdong-Hong Kong-
Macao Greater Bay Area.

Strengthen professional maritime services to
enhance international competitiveness

Hong Kong can play a unique role in promoting the development of
our country’s marine economy. However, faced with international and
regional competition, Hong Kong’s maritime industry has slipped all
the way to fourth place in international rankings, behind Singapore,
London and Shanghai. In the future, the Government should find the
right positioning for development and work with other ports in the
region for coordinated and complementary development.

Our country has clearly stated that it supports the development of
high value-added maritime services in Hong Kong. Hong Kong,
which has mature professional services, is one of the four places for
arbitration designated by the Baltic and International Maritime Council.
It is also the world’s second largest insurance center. The Government
should expand and strengthen Hong Kong'’s professional maritime
support services, actively promote the international recognition of its
advantageous services, and expand the customer base for its high-
end services. At the same time, Hong Kong has the ability to assist
the Mainland’s maritime-related enterprises in the Greater Bay Area
to go global and promote the integration of the maritime industry into
our country’s overall development. 5

This is a free translation. For the exact meaning of the article, please refer to the
Chinese version.

IHXEAREEMNSR  BURBRIZERM]
Should you have any comments on the article, please feel free to contact
Mr Martin Liao.

H#bhit Address:

BEBREIDESE RIULESIRENIET03E
Room 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong

&L Tel: 2576-7121 {8 H Fax: 2798-8802
FEEP Email: legco.office.liao@gmail.com

FHBFRIEEET S The Chinese General Chamber of Commerce 7
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Jonathan Choi:

Country shows confidence and
suggestions are based on collective
wisdom

n the view of Jonathan Choi, the Chamber’s Chairman and

CPPCC National Committee Standing Committee Member,

the schedule of this year’s “Two Sessions” has been the most
tightly packed in history. A key theme emerging from the sessions
was “new quality productive forces,” while the national growth
target for 2024 was set at 5%, which also demonstrated the Central
Government’s confidence and capabilities.

Ding Xuexiang, Member of the Standing Committee of the Political
Bureau of the CPC Central Committee and Vice Premier of the State
Council, met with NPC deputies and CPPCC members from Hong
Kong and Macao for the first time since assuming leadership of the
Central Leading Group on Hong Kong and Macao Affairs last year.
Choi said that this is an expression of the country’s care for Hong
Kong and Macau and full implementation of the “one country, two
systems” policy.

Choi further said that Ding, who also highly affirmed Hong Kong’s
achievements last year, showed his extensive familiarity with the
various issues, reflecting his full understanding of Hong Kong’s
situation.

Backed by the collective wisdom of the Chamber, Choi made a
speech at the sessions where he suggested developing Hong Kong’s
Northern Metropolis into a national-level future industrial pilot zone.
On these new tracks, leverage Hong Kong’s unique advantages to
make new contributions to the country’s higher-level opening-up and
high-quality development.

Ricky Tsang:

Find ways to facilitate Hong Kong’s
young people going north for education
and development

Ricky Tsang, the Chamber’s Vice-Chairman and CPPCC
National Committee Member, expressed his views on the
integration of Hong Kong’s new generation into the Guangdong-
Hong Kong-Macao Greater Bay Area (Greater Bay Area) at the
“Two Sessions”. First, regarding Hong Kong’s young people going
to the Greater Bay Area to start businesses or seek employment,
Tsang suggested that the country should address the current issues
and strengthen cooperation with the HKSAR Government. These
include comprehensively improving the cross-border business and
living environment in the Greater Bay Area and establishing a talent
database and an innovative entrepreneurship support platform for



Hong Kong’s young people developing in the Mainland. This is to
enable a continuous trend of Hong Kong’s young people going north
for development.

Regarding the issue of education and further education for Hong
Kong children in the Greater Bay Area, he suggested that relevant
national departments and the HKSAR Government could strengthen
coordination and cooperation to establish Hong Kong-style public
schools for Hong Kong children in the Greater Bay Area cities to
resolve the issue quickly and completely.

In addition, in Tsang’s view, many Hong Kong civil servants lack
a proper understanding of the country and act in a rigid manner.
Therefore, he suggested that civil servants should strengthen training,
including going to the Mainland to attend designated courses or
even working there for a period of time to develop a macroscopic
perspective.

Connie Wong:
Increase liquidity, ease restrictions and
promote RMB internationalization

Hong Kong assisting RMB internationalization and promoting the
country’s high-quality development are key issues. Connie Wong,
the Chamber’s Vice-Chairman and CPPCC National Committee
Standing Committee Member, submitted a proposal in this regard
at this year’s “Two Sessions”.

Wong pointed out that the continued rise of the Hong Kong interbank
offered rate, which is based on a linked exchange rate system,
has an adverse impact on cash flow and debt solvency. Therefore,
the country’s active promotion of RMB internationalization and
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strengthening of RMB liquidity are particularly important for Hong Kong
businesses. In this regard, she suggested strengthening the liquidity of
RMB in Hong Kong and requested the central bank to provide a stable
supply of offshore RMB. Moreover, allow Hong Kong banks to obtain
RMB funds of different maturities to support the demand for RMB
loans of different maturities. She is confident that if this move is piloted
in the Greater Bay Area, it can become a good opportunity for linking
and integrating the financial markets in the area.

In addition, Wong suggested easing access restrictions on cross-
border capital pools. She said that if the central bank relaxes the policy
of incorporating the rental income of the self-operated commercial real
estate sector into the capital pools, Hong Kong companies will be able
to manage their domestic and overseas capital flows more efficiently
and reduce the capital costs of Hong Kong member companies. She
suggested that the country could consider establishing a guiding
interest rate for the RMB and promote it on a wider scale to accelerate
the RMB’s influence in international financial markets.

Herman Hu:
Tell good story of Hong Kong via sports,
travel and overseas visits

Regarding this year’s “Two Sessions”, Herman Hu, the Chamber’s
Vice-Chairman and NPC Deputy, particularly felt that Hong Kong
is being cherished by the country. For example, Ding Xuexiang, Xia
Baolong and Li Hongzhong attended the meetings of Hong Kong’s
NPC deputies, during which they expressed their concerns for Hong
Kong. Moreover, the government work report of the “Two Sessions”,
which mentioned Hong Kong more than before, emphasised
support for Hong Kong’s economic development and improvement of
people’s livelihood.
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Hu put forward several suggestions to repay the country’s support. He
suggested that when leaders of the NPC go on overseas visits, they
can invite representative Hong Kong’s NPC deputies to accompany
them to personally share with overseas leaders the success in
implementing “one country, two systems” in Hong Kong. Besides
avoiding all kinds of smearing and slandering, this can also enhance
friendly exchanges and communications with foreign countries.

In addition, Hu suggested that the country authorize Hong Kong to
host the “Belt and Road” Games to promote exchanges between
China and foreign countries in culture and soft power. He also
suggested to continue expanding the scope of independent travel
to other developed cities far away from Hong Kong, and to deepen
people’s people-to-people contacts.

Li Yinquan:

Hong Kong’s financial advantages remain
intact and strengthen contribution to
country

out that Hong Kong’s status as an international financial centre will
not be weakened as it is supported by solid economic and legal
conditions and the country’s backing.

To the country, Hong Kong, which is a mature and highly efficient
international financial centre, plays an irreplaceable role. Specifically,
Li suggested setting up a representative office of the People’s
Bank of China in Hong Kong to be responsible for the injection and
withdrawal of offshore RMB, and establishing an offshore RMB
clearing centre there. This will enable all issued offshore RMB to
be outside the country, while the clearing centre will be within the
scope of the country’s management. Regarding how to boost
business confidence, Li suggested enhancing market regulations,
regulatory service efficiency and economic freedom to consolidate
the foundation.

Andrew Yao:
Hope Hong Kong will develop into
country’s hub for higher education

During the “Two Sessions”, Li Yinquan, the Chamber’s Vice-
Chairman and NPC Deputy, expressed his high level of concern
about Hong Kong's international financial centre status, offshore RMB
business and boosting business confidence in Hong Kong. He pointed
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Andrew Yao, the Chamber’s Vice Chairman and NPC Deputy,
has prepared five suggestions for this year’s “Two Sessions”. These
include promoting Hong Kong to become an international hub for
tertiary education, facilitating talent interaction and exchanges within
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the Greater Bay Area, enhancing the functions of the ports in the
Greater Bay Area, promoting tourism development in the Mainland and
Hong Kong, and enhancing the competitiveness of Hong Kong’s ports.

The government work report of this year's “Two Sessions” specifically
mentioned the need to expedite the development of world-class
universities and strong disciplines with Chinese features, stressing the
importance of rejuvenating the nation through science and education
and the development of higher education. In Yao’s view, this has great
foresight and strategic significance. He said that Hong Kong, which
has clear advantages in education innovation and talent innovation,
can actively develop into the country’s hub for higher education.

Hong Kong was working on the legislation for Article 23 of the Basic
Law while the “Two Sessions” were taking place. The central leaders
expressed the Central Government’s concerns about Hong Kong. Yao
believes that with sound legal system measures, Hong Kong will be
able to safeguard national security and protect the legitimate rights of
its people.

David Fong:
Grasp “new quality productive forces”
development trend

David Fong, the Chamber’s Life Honorary Chairman and
CPPCC National Committee Member, was deeply impressed
by his meeting with Vice Premier Ding. The Central Government will
make every effort to maintain Hong Kong’s social prosperity and
stability as it regards Hong Kong as its crown jewel. As such, the
Central Government hoped for an early enactment of Article 23 so
that Hong Kong can move forward without any burdens and help
the country open-up at a high level. In Fong’s view, Ding has a full
understanding of Hong Kong and Macao affairs and is an excellent
leader.

Fong also said that “new quality productive forces”, which was
mentioned in the government work report for the first time this year,
ranked first among the top ten priorities this year. It is the key to
China reshaping its new advantages in global competition. President
Xi Jinping stressed the need to develop new quality productive
forces, adopt forward-thinking plans for developing future-oriented
industries, transform and upgrade traditional industries with new
technologies, and take rigorous actions to make industries higher-
end, smarter and more environmentally friendly.
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In Fong’s view, Hong Kong needs to develop in step with the country,
grasp the development trend of “new quality productive forces”,
closely connect with the Mainland and the wider world, create an
internationally competitive innovative industry cluster, and contribute
to strengthening the country’s comprehensive national strength and
international status.

Tommy Li:
Promote TCM and contribute to Healthy
China strategy

In the view of Tommy Li, the Chamber’s Life Honorary Chairman
and NPC Deputy, the high-quality development of traditional
Chinese medicine (TCM) is an important resource for the “Healthy
China” strategy. He mainly made two suggestions, including jointly
planning the Blueprint for the Development of TCM in the Greater
Bay Area (2025-2030) and holding the “Greater Bay Area TCM Health
Festival”.

He said that the cities in the Greater Bay Area are interconnected with
one another and each has its own advantages. Hong Kong, which is
a meeting point of Chinese and Western medicines, not only has a
Chinese medicine testing institute that meets international standards,
but is also establishing a Hong Kong Chinese materia medica
standards library. Therefore, through the formulation of the Blueprint,
the various places can enhance cooperation and complementarity
as well as share achievements. The main contents may include TCM
services, coordinated industrial development, and TCM academic
professional development.

The Greater Bay Area TCM Health Festival can also be spearheaded
by the governments of the three places to hold events such as large-
scale roving TCM exhibitions and in-depth guided tours on TCM
culture, with the aim of comprehensively enhancing the public’s
understanding of TCM. He firmly believes that the joint promotion of
TCM by the cities in the Greater Bay Area will lead to better results for
the high-quality development of the Healthy China strategy.

Rock Chen:

“Two Sessions” workflow now more
efficient and Hong Kong has country’s
attention

Rock Chen, the Chamber’s Life Honorary Chairman and
NPC Deputy, said that the workflow of this year’s “Two Sessions”
was particularly compact and fulfilling. He also mentioned that the
government work report included special care for Hong Kong,
including continuing to implement the “one country, two systems”
policy and supporting Hong Kong’s economic development and
improvement of people’s livelihood, which made him feel our
country’s support and attention to Hong Kong.

Chen submitted several major suggestions to positively respond
to the country’s support for Hong Kong. One of them is to improve
exchange-traded fund (ETF) interconnection so that more of Hong
Kong’s ETFs can participate in ETF interconnectivity. Another one
is to include real estate investment trusts (REITs) in the investment

BB IEETT S The Chinese General Chamber of Commerce 17



BAEME SPOTLIGHT

objectives of the Stock Connect mechanism so that publicly offered
REITs products in the Mainland and Hong Kong can become more
diversified financing tools. Furthermore, he suggested expanding
the capacity and quantity of the securities eligible for trading under
the HKD-RMB Dual Counter Model, increasing the number of “dual
counter” securities and encouraging more listed companies to issue
RMB-denominated shares. He looks forward to Hong Kong continuing
to leverage its unique advantages to cooperate with the country’s
efforts to develop into a financial power and grab the opportunities in it.

Martin Liao:
Hong Kong helps country’s international
philanthropy

Martin Liao, the Chamber’s Standing Committee Member and
the LegCo Representative and CPPCC National Committee
Standing Committee Member, revealed that he submitted three
personal proposals and six joint proposals at this year’s “Two
Sessions”. Among them, his personal proposal on “leveraging Hong
Kong’s international charity platform to strengthen the country’s
charity undertakings” has been selected as an outstanding proposal.
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He explained that the country attaches great importance to charity
undertakings. Hong Kong, which is Asia’s hub for charity, has
abundant charity resources to assist the country. Therefore, he
suggested that the Mainland and Hong Kong can work together
to leverage the international exchange platform for philanthropy to
help the country’s charity organisations obtain more resources and
improve their management level and professional capabilities. At the
same time, Hong Kong can provide a convenient platform for the
country’s charity organisations to participate in international charity
events and summits to strengthen the country’s voice and influence
in international philanthropy.

Furthermore, this year’'s work report put the development of “new
quality productive forces” at the top of the agenda. Liao believes that
Hong Kong should grab this opportunity. He said that Hong Kong’s
strong basic scientific research capabilities can enable it to help the
country break new grounds in key technological fields. The orderly
advancement of various emerging industries such as microelectronics
can lead the way for the sustainable development of “new quality
productive forces”. He believes that the in-depth integration of
the Greater Bay Area will expedite the transformation of scientific
research achievements and contribute to the country’s development
of “new quality productive forces”. &
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The Chamber’s Committees Further Explored Contents of
“Two Sessions”
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The Ladies’ Committee coordinated
an inspiring exchange meeting that
Connie Wong, NPC Deputies Ling
Yu-shih and Eileen Tsui, and CPPCC
National Committee Member
Wendy Man, shared their gains from
this year’s participation in the “Two
Sessions”.
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EtESEEELSERY “ Meos=ER” L =fE At the sharing meeting held by the District Affairs
AR T BT TEREMIBENS » 81 2023 [ Committee, Tommy Li outlined the brief content of the

3 NS i — . Government Work Report, including review of 2023 and
BN 20245 75H  AERE  REBBRAEEME  jioction for 2024, while Kevin Fan, the Chamber’s

MBS FReSEE - Standing Committee Member and CPPCC National
Committee Member, told the audience about his
takeaways.
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Work Together for Sustainable Development of
Country’s Civil Aviation Industry
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The country’s home-developed C919 aircraft flew into Hong Kong late last
year for exhibitions and flight demonstrations

CAD
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ome-developed aircraft C919 and ARJ21 landed in Hong
Kong for the first time in December last year. The event
marked the C919 aircraft’s first voyage out of the Mainland.
Victor Liu, Director-General of Civil Aviation, pointed out that
the Civil Aviation Department (CAD) has played an active role in the
development of the country’s civil aviation industry over the years.
It has worked closely with the Civil Aviation Administration of China
(CAAC), making significant progress in modernization of management
as well as adoption and implementation of international standards in
the industry, among many aspects.

Participated in aircraft certification project and
overcame pandemic challenges

“Key projects of cooperation between CAD and CAAC include
the C919 aircraft operational evaluation and the joint maintenance
management. | am very proud and honoured to have the opportunity
to contribute to the prosperous development of the country and
Hong Kong.” Liu said that China’s successful development of the
C919 aircraft and its choice of Hong Kong as the first place for it to
set foot on outside Mainland cities fully reflect the country’s emphasis
on the development of Hong Kong’s aviation industry.

CAD has participated in the C919 aircraft certification project at
the invitation of CAAC since 2012, mainly providing support in
initial certification and continued airworthiness. Liu said that CAD
has actively participated in the joint evaluation of the C919 aircraft
over the years, including specially deploying airworthiness and
flight operations experts to participate in over 80 meetings related
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and communicate with young people at
CAD’s headquarters

to various evaluation boards and expert working groups. “The
representatives persisted in holding meetings through online platforms
even during the most severe period of the pandemic, demonstrating
a commendable spirit.”

In line with international civil aviation standards
and reach high-quality technical level

Liu said that his colleagues at CAD, who have extensive professional
knowledge and practical experience in the fields of airworthiness
certification and flight operations evaluation, took this precious
opportunity to put their expertise into use by participating in the C919
project. “The C919 aircraft is strictly designed, manufactured and
certificated in accordance with international airworthiness standards
and is comparable to current mainstream passenger aircraft in terms
of performance and high-end system configuration. Moreover, the
type certification standards it uses are even higher than some of the
mainstream passenger aircraft. This shows that the country’s aviation
manufacturing industry has achieved high-quality development and
technical level.”

“At the same time, CAD sent a flight operations expert to Shanghai
for two months in 2022 to participate in the C919 T5 test for flight
crew training.” Liu explained that the T5 test was the last critical stage
in the aircraft evaluation process, covering evaluation, refinement
and certification of the training programmes for C919 pilots. After
successfully completing the T5 test, the flight operations expert also
became one of the first pilots in the world awarded with C919 type
rating.”

Showcasing aviation development potential on
international stage

CAD has accumulated valuable experience and memories in
participating in the country’s key development project. Liu is
pleased to see his colleagues contributing their expertise to this
end, witnessing the C919 aircraft gaining entry into the civil aviation
market, and making relevant preparations for the continuing
airworthiness of large aircraft and future operations in Hong Kong. “As
far as we know, Commercial Aircraft Corporation of China (COMAC)
has received orders for more than 1,000 C919 aircraft. The ARJ21
aircraft was delivered to overseas customer in 2022, marking its entry
into the international market.”

The C919 and ARJ21 aircraft have conducted demonstration flights
in five Southeast Asian countries early this year, paving the way for
market expansion. Looking ahead to the development prospects of
the country’s civil aviation industry, Liu believes that Hong Kongers
will soon be able to fly on the country’s home-developed aircraft.
Hong Kong will also continue playing the role of connecting the world
with the country’s backing, letting the world appreciate the strength
and development potential of the country’s aviation industry.
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PolyU and COMAC are Driving Innovation and Advances in Civil Aviation
Technology through Industry-University-Research Collaboration
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PolyU and Commercial Aircraft Corporation of China
(COMAC) have signed a memorandum of understanding
to promote development of civil aviation technology and
the industry. According to Zhong Siyang, Assistant
Professor of Department of Aeronautical and
Aviation Engineering at PolyU, their wide-spectrum
cooperation aims for extensive and in-depth joint
efforts to drive innovation and progress of civil aviation
technology, as well as creating more opportunities for
academic and industry exchanges.

Maintaining leadership in quality and
developing new technologies

Zhong also points out, “To date, the PolyU and
COMAC teams have launched joint projects in two
areas: blockchain-based digital aircraft technology
transmission and self-learning based online quality
assessment.” As aircraft research and development
made inroads, a discussion session was held earlier
where the two sides agreed on preliminary docking
projects for aircraft noise, navigation technology, new
aircraft materials and other issues. He believes their
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PolyU’s representatives paid a visit to the COMAC’s headquarter in Shanghai in March last year

cooperation will gradually lead to industrialization and
continue to strengthen in the future.

Commenting on the technological breakthrough in the
successful development of China’s homegrown civil
passenger aircraft, Zhong stresses that the greatest
breakthrough came from the commodity-oriented R&D
project. Market competitiveness is very important for a
civil airliner which is a commercial product. To achieve
this goal, the large passenger aircraft must be designed,
manufactured and tested for approval in accordance
with international airworthiness standards. This is very
helpful for accessing the international market. “Aircraft
development is a systematic project supported by an
existing industry. As a commodity, a commercial airliner
must be superior in performance and quality. It is also
important to reduce cost to maintain competitiveness,
and to continue with innovation to keep abreast of the
times by introducing new technologies.”

Hong Kong experts contributing
experience to gain competitive edge
Zhong says that in order to enhance competitive
advantages, future homegrown commercial aircraft will
also need to achieve higher performance standards at

the technical level. He hopes to see Hong Kong actively
training talents for different functions in the aviation and
aeronautical industry. PolyU, through its Department
of Aeronautical and Aviation Engineering, is committed
to balancing the needs of innovative research and the
aviation and aerospace industry. It has also established
the Aviation Services Research Centre (ASRC) with
Boeing to conduct applied research to nurture aviation
and aerospace engineering professionals.

On the prospect of China’s homegrown civil airliners
securing a place in the global market and even the
aircraft manufacturing sector, Zhong admits it is not
easy to obtain airworthiness certification from Europe
and the United States. However, Hong Kong’s aviation
industry is thriving and the SAR is an international
aviation hub. Notably, Hong Kong’s Civil Aviation
Department and Airport Authority are backed by highly
experienced expert teams, who are expected to provide
some assistance in obtaining international certifications.
In addition, COMAC has solid R&D and public relations
strengths. He believes ultimately this goal can be
achieved. &
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POSTPONEMENT OF
MSW CHARGING ALLOWS
INDUSTRY TO GET FULLY PREPARED ™%

BEMMERENEZEEER A TR ZEHERISRERHF
BEABERAN - HITHBEEINERLAERE - REN 4R 1 BETT
ARIREE - R REERITHERE T BUTAELE
BT BEE R LRI EEHT -

Given the staggering quantity of solid waste disposed in Hong Kong, it
is of great urgency to put waste reduction and recycling into practice.
The Government has announced to postpone the municipal solid waste
(MSW) charging, so that allow members of the public and relevant
industries to get fully prepared.
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Improve Waste Charging Arrangements, Control Single-Use
Plastics and Practise Waste Reduction at Source
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ith over 11,000 tonnes of waste generated in Hong
V\/ Kong every day, there is an urgent need to actively
promote waste reduction at source and clean
recycling to reduce the overall waste volume. At the same time,

controlling single-use plastics can reduce plastics at source and
lessen the impact on marine ecology and human health.

Tse Chin-wan, Secretary for Environment and Ecology,
believes that to ensure the successful implementation of
waste charging, it is crucial that members of the public and
stakeholders support and actively participate in the scheme. “We
are conducting a demonstration scheme at 14 different types
of target premises, mainly premises with more complex waste
collection processes and more challenges.”

Improving waste charging arrangements
through demonstration scheme

The purpose of the demonstration scheme is to pragmatically
examine the problems that may arise during the implementation



of waste charging, as well as on practical arrangements and
requirements of the operation. Tse said that the Environment
Bureau will examine the processes and actual operations of
different people for waste disposal in different scenarios under
the waste charging scheme to understand the difficulties,
experiences and ideas encountered by different participants. It
will also collect their opinions and relevant data for collation and
analysis, and report to the Legislative Council in May or June
on the progress of the scheme. The Deputy Chief Secretary for
Administration will lead an inter-departmental team to oversee
the demonstration scheme and review its outcome so that the
Government can better understand the overall situation and
make pragmatic arrangements for waste charging.

Tse stressed that the Government understands that it needs
to set up recycling services and facilities to ensure the
successful implementation of waste charging and maximize
its effectiveness. Tse said that through the Government’s
waste reduction and clean recycling scheme, there are already
recycling bins in over 2,700 public and private housing estates,
and the Environmental Protection Department (EPD) has
continued to expand the GREEN@COMMUNITY recycling
network. All these are to make it more convenient for residents
who do not have recycling bins at home.

Wider food waste recycling coverage and
supply-side regulation on plastics reduction at
source

Regarding food waste recycling, which is of greater concern to
the food and beverage (F&B) industry, the EPD collects food
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waste generated by the industry in different ways according to
the different sizes, locations and operation modes of restaurants
and eateries. Tse said that the EPD has currently installed food
waste recycling bins at 58 refuse collection points of the Food
and Environmental Hygiene Department (FEHD) to make it
convenient for small eateries to use. It will increase the number
of bins to nearly 100 in the second quarter of this year. The
current trial scheme for collecting food waste generated in
“restaurant clusters” by means of mobile stations or mobile
vehicles in four districts, i.e. Tai Po, Yuen Long, Tuen Mun and
Sha Tin, will be gradually extended to other districts in the
second quarter of this year.

Regarding the control of single-use plastics, the main purpose of
the entire scheme is to reduce plastics at source. The EPD has
been maintaining close communication with various industries
such as the F&B, retail and hotel industries to explain the details
of the control, as well as to understand their different concerns
and provide appropriate assistance. Tse said that there will be a
six-month grace period after the regulation comes into force on
22 April to allow the industries to slowly transition. He stressed
that the entire scheme focuses on the sales and supply side to
reduce plastics at source.

Tse reiterated that it will help reduce carbon emissions to combat
climate change if society can effectively reduce waste. “This is not
something that happens overnight. | look forward to all sectors
giving their support together. Faced with considerations such as
the downturn in the external recycling market and the scarcity of
local land resources, we need to make greater efforts in mobilising
the entire community to practise waste reduction and implement
measures for achieving waste reduction and recycling on a
considerably larger scale to turn waste into resources.”
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F&B Industry Actively Supports General Trend of
Waste Reduction and Going Plastic-Free
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MSW charging will be launched in August this year. There will
be a six-month phasing-in period to help all sectors of society
gradually get used to the new model of waste disposal.

F&B industry gets ready for imminent MSW
charging

MSW charging aims to encourage all sectors of society to
change their waste-generating behaviour, thereby reducing the
overall waste disposal volume. The goal is to gradually reduce
the per capita MSW disposal to 45% and increase the recycling
rate to approximately 55%.

It is not only that members of the public need to get used to
it, but it is also a challenge for the food and beverage (F&B)
industry. Winston Yeung, Chairman of the Hong Kong
Federation of Restaurants & Related Trades (HKFORT),
welcomed the Government’s postponement of MSW charging
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Yeung (third from left) shares his views on how to run a green restaurant

so that the industry can get better prepared. He said that F&B
waste is mainly divided into general waste and food waste.
The former only needs to be disposed of with designated
garbage bag devices, which is simple. However, it is relatively
complicated to dispose of the latter, as it involves food waste
classification, recycling and human resources.

Yeung further explained that after recent discussions with the
Government, the industry is in favour of eateries arranging
for food waste to be sent to the Food and Environmental
Hygiene Department’s refuse collection points where the food
waste will be dumped into designated food waste collection
bins. However, the specific locations of food waste collection
bins have yet to be announced, and the additional costs of
manpower and transportation involved will inevitably have to be
borne by the eateries themselves.

Reduce waste at source and make the most
of everything

To further understand and estimate the cost of food waste
recycling, HKFORT invited 15 eateries to conduct a trial last
year. The results showed that monthly costs ranged from a few
hundred to ten thousand dollars. Yeung said that the source
of food waste in eateries is mainly divided into two parts: food
waste inside the kitchen and those discarded by patrons. It
is easier for eateries with lower manpower requirements to
deal with it, but eateries with larger scale and area, such as
restaurants, face the problems of insufficient personnel and
higher handling costs.

Fulum Group Holdings, where Yeung is also an Executive
Director, has about 100 restaurants, covering F&B of different
types and scales. “Take our group as an example. About
30 to 40 of our restaurants can deal with it properly when
MSW charging takes effect. In the future, besides purchasing
designated bags with the largest capacity, we will also reduce
excessive packaging of ingredients as much as possible and use
some reusable containers. Firstly, this can reduce the amount
of waste, and secondly, it can reduce waste at the source. We
will also improve our internal operations to make the best use
of ingredients and utensils.” He further said that the industry is
actively seeking other more efficient disposal methods, such
as collaborating with the Science Park to develop food waste
disposers.

Industry fully supports general trend of waste
reduction and going plastic-free

The first-phase regulation of disposable plastic tableware will
commence on 22 April, prohibiting eateries from providing
disposable plastic tableware. Yeung said that in fact, many
in the industry have already switched to tableware made of
environmentally friendly materials such as bamboo, wood or
paper. He believes that there should not be too much of an issue
when the regulation commences.

Yeung stressed that the F&B industry fully supports various
waste reduction policies as it believes that this is the general
direction of social development. Besides striving to achieve
waste reduction goals in daily operations, it also co-organises
key fund projects with relevant organisations such as the Hong
Kong Productivity Council to promote carbon neutrality in
eateries. )

BB IEETT S The Chinese General Chamber of Commerce
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MEMBER SURVEY: HOPING FOR STRONGER
PARTICIPATION IN REGIONAL COOPERATION

FEERABERREDHME &% Hong Kong has entered a new stage of returning to normalcy after the
mEEE  BRBEEEFHETEE  epidemic, with its economy resuming growth. However, it also faced challenges
RS E c AR FESRIERE R0 such as an uncertain geopolitical situation. In th.e CGCC annual member
ﬁnﬁéégﬁxﬁﬁ FEEAIREE  Survey', respondents were generally more cautious about Hong Kong's
=g ERENGEELESENEE  economic outlook in the new year. They hoped that the HKSAR Government
—F)*ib% RUSHEZ LI BEEELA could provide more support measures to help businesses explore development
&= RCEP mt@— B BEE AN opportunities in a complex and ever-changing situation, particularly including
AZ’*I]I]E BlESENIMERE AL » B support for tapping into the Greater Bay Area and RCEP markets, and laying a
Nrdiioaing Zi %o - " solid foundation for Hong Kong'’s long-term development by actively nurturing
FRREARITHEERE - local talents and attracting more top talents from outside Hong Kong.

HEREBIRER

Cautlous about economic and business outlook

BB —F e BN —FRELE 54%) NEMHiR More than five in ten respondents expressed caution about the overall

15 (52%) FRIERLE ; TURL (40%) S STaiins economy (54%) and business environment (52%), while four in ten (40%)
— respondents expected the employment situation to deteriorate in the new

& — + Sy EZEEAN
BREEE - WA —FRASHEREE  ZHEXEHR year. Compared with the survey findings of the previous year, the respondents

BHREAISEBEEE - obviously became more cautious about the economic outlook.

512023 FAELE - HHSFEERRIEDIRIER ERRIES HIREFESL ?

Compared with 2023, what changes do you expect to see in Hong Kong’s overall economic and business environments
this year?

ZROn
JE BEn

5 §- = NEA BE
Overall economy 17% mﬁfove 28% n;ﬁ;hange 54% Egeteriorate l:l’](% ﬂ_AL/nmi) commi't

EmRE g TiEH / \ER
Business environment 14% Improve 31 % No change 527, Deterlorate °/0 N AL/no cgr‘ﬁ';n”ent
BEBR
. . ] t( N % ﬁ / %,M
Employment situation 15% E\p%ove 42%’ z;ﬁchange 40% %seteriorate 0/0 n-AL/r;H; commi't
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HSFEARRIKEZRE LW ?
How confident are you in your company’s
business growth this year?

5%
Y +AEED
. /°__ 4 o Very confident
T8 =0 ° R ———
Very unconfident TER/EER 250,
T N.A./no comment BB
% Confident
FEIZAZOn
Quite unconfident
v

Moderately

confident

FEMN2024F1 B16 HE2 A 15 BT » HKFI103 G ELXEEE -

comment

About five in ten (45%) respondents expressed moderate confidence
in business prospects, while more than five in ten (55%) expected no
change in operation deployment.

E12023 FAELL - TREAS FEELE

Expected Operation Deployment this Year Compared
with 2023

TR ZETEARIE /
WA RE
Scale down business /
reduce investment

L.

WEFRET / EMRE
Expand business /
increase investment

Sy—
&R/

mER
N.A./no

I

Stay the same

2,

RARASKTS

Close down business

The survey was conducted from 16 January to 15 February 2024, and a total of 103 members responded.

W (47%) RS ETRBSTFRAREBFLEERART
T AMD— (24%) X G ERGEEBEERGH
W FBRERITAHEEB LA (52%) ~ BHEMN
(44%) & 1 BBEMAE (23%) TBEZEBSENOTEZE -

RS ENBRBEE

Ed 2023 FE4ALE -

A5 EELT el 248 7

Nearly five in ten (47%) respondents expected business operations to stay
the same this year. About one in four (24%) respondents believed that
business operations would improve, mainly due to an expected increase in
turnover (52%) and an increase in customers (44%). Another two in ten (23%)
expected business operations to deteriorate.

Compared with 2023, do you expect your company’s business operations to improve or deteriorate this year?

ER/ BER

N.A./no comment

AR
‘mmwy@

'deteriorate)
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Reasons for expected improvement:
529 &% b
Increase in turnover
449, BFEM
Increase in customers
449, FEFEK
Business expansion
24 BTN
Increase in cash flow
16% ®EEHEM
Increase in investment sentiment
8% REBRAS
Easier financing
8% IREHRATE
Decrease in operating costs
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Keeping current staff headcount unchanged
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EHCERFNAEEN  BR—¥XFEE (63%)
RIHEFARDATFAE » BIBILI= (28%) £R
SESERIBBATF

Amid an uncertain business environment, more than five in ten (53%)
respondents said that they would keep the company’s staff headcount
unchanged, but nearly three in ten (28%) said that they would consider
recruiting more staff this year.

FEHISTEATRIAFIE
The Company’s Expected Staffing this Year

1[0

LGS
N'AY/nolcomment

HEEEINT
[Recruitmore}
staff}

XS EEEN  FH LR (64%) ~ BELURE
(48%) RBEAT (37%) RERIABEXIERE
Ry B E EY YR EE

Respondents pointed out that rising salaries (64%),
difficulty in recruiting (48%) and retaining talents (37%)
are the difficulties faced by Hong Kong businesses
generally.

REE A7 ISt 1655255 BRI (%)
Difficulties in recruiting Percentage of
talents members surveyed (%)
N Lk

Rise in salary expenditure 64
FHELUBEERTI AR A

Difficulty in recruiting new 48,

local talents

S$DIBFAMAL

Difficulty in retaining 37%

local talents

AT BB

Decrease in pool of talents 35%
EIVUSEIRSFEE )

=RETL

Difficulty in attracting 32%
experienced senior staff

HUBFBLBNRNENIER - FEBITFE 2022 FK
BEH—RT] “BAT" it BEEREBATRET
BB RELLEBMAST ANESE EANELESRA
TS - RAAENEATHALREF R FEES
AATEEINIER - BB —¥ (57%) ZHABREH
BETHEHMA AT T E] - ERMEL (20%) IRk
TERTEIER - FPTLERR 0 REFATEHEE
(32%) HE T (24%) WEKRERZRBERBNEER
A - BINEEMA (18%) RN s8Iz 85

To relieve Hong Kong’s manpower shortage, the HKSAR Government has
implemented a series of talent attraction measures since the end of 2022,
including launching the Top Talent Pass Scheme (TTPS) and improving the
existing talent admission schemes to make it more convenient for more
outstanding talents to come to Hong Kong. This survey also attempted to find
out about the status of Chamber members’ applications for the relevant talent
attraction schemes. More than five in ten (57%) respondents have not applied
for the talent admission schemes launched by the Government, with two in
ten (20%) indicating that they had plans to apply. Respondents stated that the
inability to meet the eligibility requirements of the schemes for employers (32%)
or employees (24%) was the main reason for not applying. Nearly two in ten
(18%) also expressed a lack of understanding of the schemes.
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Have you applied for the Government’s talent admission schemes?

297,

R
IN'AY/nojcomment]

Bl

20
FTEIRE
Plan to apply

REREREA -

Reasons for not having applied:

329% FREFEHEBBETERNER
Inability to meet the schemes’
eligibility requirements for employers

249 BTHERKAEFEIEINER
Employee’s quahﬂcatlons fail to meet
the schemes’ requirements

18% HiBEIBRZRH
Lack of understanding of the

ﬁEFl = schemes
Al
[IE@IIIEB 119 BFERFER

Complicated application procedures

5%  REEEEARM AL

Inability to recruit more local talents
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SHEEHERRRFREE—F T
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BRI o AEHAEE R BT AL
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Respondents hoped that the HKSAR
Government could further improve the
talent attraction policies and measures,
including TTPS. Nearly five in ten
respondents hoped that the authorities
could ensure job matching and establish
a reliable recruitment platform (47%) and
increase efforts to attract talents from the
Mainland and around the world (44 %),
gathering a more diverse pool of talents to
build up the human resources needed to
promote Hong Kong’s long-term economic
development and enhance its overall
competitiveness.
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& “EHATBITEEE" R ESEEhE BB (%)

Percentage of members

Suggestions on improving TTPS surveyed (%)

HOFBAIRC S ~ BRI SEMIRES T A
Ensure job matching and establish a reliable
recruitment platform

47 %

DAARDERS| A R R AT
Increase efforts to attract talents from the Mainland
and around the world

44,

RELEREERREA

Relax the conditions for extension of stay

29,

— SR EINRIRERE

Further expand the list of universities under the scheme

27%

DNsRSTIRMEBEAS BRI
Strengthen support for relevant talents to start
businesses in Hong Kong

26%

RECEHBEEFUNE - BERR
Provide housing subsidies, as well as children’s
schooling and medical insurance

259,
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Tap into RCEP market development space

L3R ST

EHEFCERBANGHEE R EBRRBCERERAE
HERENER - FRBUTEMSFEAYERNMAZELE
BHBE (RCEP) » i s bRt R R RIS

=B (28%) X ah & BRRFME RCEP hiF B XBEE » —p¥
(16%) RTNLE—FEIAXFIRFRS » S BEAME (18%) K E
=tEIFIIREEFE RCEP TI5EFs ©

Amid a constantly changing global economic and trade landscape, it
becomes even more important to deepen exchanges and cooperation
between Hong Kong and neighbouring economies. The HKSAR
Government expects that Hong Kong would formally join the Regional
Comprehensive Economic Partnership (“RCEP”) this year, which
will provide Hong Kong businesses with huge new development
opportunities.

Nearly three in ten (28%) respondents said that they had business
operations in the RCEP market. One and a half in ten (16%) said that
they would further expand or develop their business, and nearly two in
ten (18%) said that they had plans to develop or expand their business
in the RCEP market.

SPOTLIGHT & #t1s

H12023 FAALL - RIS F AR RBEER BT IEE ?

Compared with 2023, do you expect your company's
business operations to improve or deteriorate this year?

1 8 %
B kA

Plan to develop

T B
N:.A./no/comment}

sHEIETE

Plan to expand
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SPOTLIGHT

MR (38%) Ssh& B ~E RCEP M
BIREBINE  BEHEEERAE
RETISFRBHNE (72%) ~ FEIK
T ERBRRESERE (69%) © KU

#| RCEP BEIX & B RIRYFEE

Difficulties encountered when investing in
RCEP countries

CESEL]

B BELE (%)

Percentage of members
surveyed (%)

Rz BEHERENHERRRAREEE  WEHRARWIERHSEERBHNL

B (51%) o Inadequate understanding of the laws, regulations 720,
and market demands of relevant countries

Nearly four in ten (38%) respondents said that

they encountered difficulties when investing HEEBTHMEEEEELTERNE

in the RCEP market, including an inadequate Insufficient support from the HKSAR Government 59¢,

understanding of the laws, regulations and for businesses in cross-border investment

market demands of the relevant countries

(72%), insufficient support from the HKSAR e

Government for businesses in cross-border RZ BRI ENEE KRR REEAR

investment (59%), and lack of internal team Lack of internal team and risk management 51%

and risk management experience for cross- experience for cross-border investment

border investment (51%).

g EMERRBUTERAIRL RCEP HiG&
BEREAXBBBRAEISE  BEAE
FKIRMHE L RCEP HiIZHREEM (44%) © 1B

Respondents hoped that the HKSAR Government could provide appropriate
support for Hong Kong businesses investing or expanding their business
in the RCEP market. These include providing businesses with more RCEP
market-related information (44%), enhancing Hong Kong’s bridging role as an

EEEAEEBRAE R RCEP Mg/ AIE  intermediary between the Greater Bay Area and the RCEP market (35%), and
AT (35%) D EE R ECELESIT raising the funding limit for supporting businesses to expand into overseas

markets and simplifying the relevant application procedures (32%), etc.

BB DRI A EBFRBTE 32%) F °

¥ RCEP BRI E&EIRIHEE 165258

BB (%)

Support provided by the HKSAR Government as hoped by respondents Percentage of members surveyed (%)

FbEEIR L F 2 RCEP MRS
Provide businesses with more RCEP-related information

REBIERBEE RCEP RMRHE SR

Provide support for Hong Kong to function as an intermediary between the
Greater Bay Area and RCEP

REXEEE LR - BLRHFTE

Raise the funding limit of support schemes and simplify application procedures

RIEFRIRHE 5 RIRE(E SEARE

Provide businesses with trade and investment information consulting services

BREREE A EWENK

Actively expand Hong Kong'’s network of free-trade agreements

IIARE B SFFE

Increase support for businesses in R&D

44,

35%

32%

28

24,

18%

40 798 CGCC VISION 2024 -4



SPOTLIGHT B4 fit 15

PRER
CGCC'’s suggestions

ERIBEHERT » B8 FR "BRBEAN"
WBE—FIRABBEKT » BERBERESE BT WP
BEONES  BEESBERERSKEHINERS ==
% HEHHEMESBEMNSBEERE - AR
@BFEMESER ) \KRPL" B B
TITAFRRRM TS s BRSIABIDE - ES - A
7 BAEE “EHE - SEXRT IR -

Given the new global political and economic landscape,
Hong Kong, as a “super connector”, must further enhance
its level of internationalization. It must continue to leverage
its advantages of being highly integrated with the world to
actively cooperate with the country in expanding high-level
opening-up to the outside world, driving both the motherland
and Hong Kong toward high-quality development. The
Chamber looks to the HKSAR Government actively
driving the development of Hong Kong in eight key areas
(“eight centers”), assisting the local business community
in exploring new markets, actively attracting overseas
companies, funds and talents, and enhancing Hong Kong’s
function in “going global and attracting foreign investment”.
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&2 B R & E R

Strengthen participation in regional cooperation and development

© RIEZRIEME L RCEP MIZMHBAEMMKREE M
AR » WA BHEIRKEEN RCEP HiZHY
R ERFEFRIEMIIE -

CPTPP %EEE@%T%E Wﬁ%% ERIIRE
Pt -

c XFEBKREMISEY RCEP » “—%—§&" 1]
o RRENEMHENEXRELELHES
B UEBEAREREDENGERERERM
PRIAE -

—4% 5| \HEFI « RCEP LIEFRRMEMHTE
SMEFEPER » WEEAWRSIAZEE » Kk
MAERBFREEFHE R BLZRERAERE
BT ©

c XEBEBEXNERERLFIEMRARRE - LA
BIZR P I BB RCEP » “—H—I8" JH#R
ISR AR KRR FD - BB RRB IR E R
B -

Provide businesses with more RCEP market-related information
and consulting services for investing in the RCEP market, and
provide support for businesses to invest and interact in the
Greater Bay Area and the RCEP market.

Actively expand Hong Kong’s network of free-trade agreements,
making plans to join high-quality free-trade agreements such
as DEPA and CPTPP to lower trade barriers and investment
thresholds.

Support the Hong Kong stock market in setting up the RCEP
and the Belt and Road sectors to establish more financing
channels for companies investing in these markets, and
encourage Hong Kong to provide medium- to long-term
financing for green project investments in the relevant markets.

Further attract new funds and companies from Southeast
Asia, the RCEP and the Middle East to Hong Kong, and, in
conjunction with talent attraction schemes and family office tax
incentives, attract more family offices to set up in Hong Kong.

Support Hong Kong'’s professional international legal and dispute
resolution services, and seek support from the country for Hong
Kong to become a rating and insurance center for markets along
the RCEP and the Belt and Road Initiative to assist companies in
overseas business risk management.

XIFTHTRIE “ABNE" ThEE

Support business community to function as bridge between country and rest of the world

—HIEH KGR @RRERABITRNY
B  HERMBE L RARETE) - HUEES
Br@rh MY BB AT o

c AXERES  IHSXEEEHEXE2HEAM
W/ﬂﬁl\ﬁ%%ﬁ VO s REERHREEZ AR
BIEHBIEREB) ©

c RABEE  ITHEXEREREXERNS
EERIE ~ EHIE ~ IRNERSEHEEATERME
PR B A - BhD RME A BEUE A T AR
RETE °

BR BT AR CRER R EER
BIRAA AT EFEERIEMETE  FHRSIE
ZRNIATNERER - &

Further strengthen fiscal support for the tourism, convention,
exhibition and related industries to encourage organization of
more mega events and activate Hong Kong’s international status
as a link between China and the rest of the world.

Provide more fiscal assistance through different channels for
Hong Kong’s chambers of commerce, trade associations,
professional bodies and businesses to participate in Mainland or
overseas trade delegations, visits and exhibitions.

Provide special funding schemes for Hong Kong’s chambers
of commerce, trade associations, professional bodies and
businesses to hold or participate in forums, seminars, exchange
visits and other related activities to help promote business,
economic and trade exchanges and cooperation between Hong
Kong and the rest of the world.

The governments of Guangdong, Hong Kong and Macao can
explore launching a “Greater Bay Area Card” to make it easier
for top talents in the region to commute between work and
life, thereby attracting more domestic and foreign talents and
resources to gather here. &)
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The Hong Kong Business Community Welcomes

T|he)Honourable>Pg_JCHAl\U Mo-po; GBM; GBS} MH! P

FmancuaIfSecreta Jgf,mg,Government ofithe) Hong_uKong SpeciallAdministrative| 2|Region) il

Sl e PR ﬁTﬁfr

BRI SR)

GAIN IN-DEPTH UNDERSTANDING OF THE
BUDGET AT JOINT LUNCHEON

SHZREL SR he Chamber jointly hosted a Joint

BB JEE R EERE Bk Business Cgmmun|ty Lupcheon with
Paul Chan o G o b other associations and invited Paul
B Chan, Financial Secretary, as the keynote

FEERZS  MAELHRERE  speaker to explain the contents of the 2024-

\ L Tr——— 2024-25FEM ( A TEER) 25 Budget to the Hong Kong business

N i i from
et . 5 sps community and answer questions
Pl AR - REIEREALZRRA participants. Jonathan Choi, the Chamber’s

- EEREWE BIERBE  Chairman, as well as Johnny Yu, Tse Yung-
B BEE -  BREME  BRERE hoi and Charles Cheung, the Chamber’s

£ 9% 92860 ALE - Vice-Chairmen, attended the event. &)
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DESIGN CHANGES SOCIETY

TALKING BUSINESS & &

“EME—ARAR - hBIE A LA o7
HWRTE - FRERETENILAE
AR BIRANET - EARABML
ERETER - EHRAH RS RERER
EUith RS - AT 0 15
Tﬁ%ﬁ A NETFIEE
AHE

Unwilling to remain soulless money-
making robots for a long time, two
designers in Hong Kong set up a new
company where they found a new
direction and infused new meaning
into the rest of their lives.

B “BERER" EYLEMSEETR
GREEN@COMMUNITY recycling sites
can now be seen across Hong Kong.




B Oi! FHY I'MPERFECT TEA R BEEEED
Free 'MPERFECT TEA herbal tea promotion at Oi!

£ meA—FELEDS
f a5 ( 2IRERMBE) -
=B BRI - B

AI—F PR LA BERUEBEER
TE - REI =M EE TEEAK
EEABOFRRRENRIR - H#H1XH
AR - BB ECRENTE 2R

RS EIZENEE - CoLAB Bl A&
EXRAMBIETERZEBZA c MA—
BHRERT  ARLATERBE - i
D& o BER 2003 0 £ HRFE AL
2 EH/AF] CoDesign @ T EXEE 4
SEBREFRE - BEFTER » (EfK
EAR - AMEFAT » MARKIME
ELE D B2 O A AR5 - CoLAB
ERBEEEREW  EMLAISKE
FHEEI S EEBEEMNAT - BiREE
BRAIEREF 2010 EE kAL - B84
B MAZE BEATKRKEINE
£ HMELLH2MEMHENE - maME
BB RRE -

Lk #HEEE
CRETARRENRA - BIOREAN A

FEK (Z) TME
Eddy Yu (left) and
Hung Lam

REEBHERE R - LIS L
IRRFEREERR - MEEEETR
EEIEEE SRR 2 R S gE
EFEREE "REBEEALIE"
RIEFSERAREM - BHRELARD “F]
IF" gRIERSRERK  BERLHE
BN -

EIIRER - RE BB RERAIEE
Weaat o IWRRERIRERSD - AT
BET  ZEF > EARNAREERER
Mz o AL - RGN MBI RAPEER
PU“MRERAERS " - — D EHEERER
BEFRE - —IEERRFHIATEE © o
o E-RERFRLEACETHA—
FKIEEFIMEBRRE “BREFEEN
AHE - BEL—XREE  HEEME
EEMERUHEEK -

EHTREBTFRIRER

MHFRMAMERRENS * LFE
BOURAT c MURMEMmITH K
A7 REEI—LRE BB TIEH
g - PlBEEREABSIRE - EE
Wik "HaERER" NERHNSAR
REEZE - —EfEARH 6" F - KU

W “Café 330" HY “Bi>
" 23T ' 2 CoLAB
FE-BEFHNEE-H
SMRBEIGE - REKM
CEBSGRA—H
Café 330 was the first
project that CoLAB took
over. The numbers 3-3-

0 have the phonetic
similarity in Cantonese.
From appearance to
naming, this social
enterprise restaurant has
a completely new look.

ZH0 ‘63" MINERE - FEAHSIEZ
P2 H B ColLAB F£ - FHEETaE
FRIBFER - EBBENER - BER
CoLAB HA— X BRI o FELE AR
& BREEFRMAMNBHEEETEE -
THEENE CoLAB#EBEERHES &
EEHR DA LB REANERRE

MABEE » HELHREANRE
HOBEEREM > "B RBEE

27 - NAREHELEMLD 0 BR
TEER “HEE" BARER - N
FERERADRNE RN 8575
BREI—EWARTNE - BREITIETR
HtMEE S THERED - “BfIHE
ARABAERRLR XELEE  HH
RERAEENER?" BR AL
SRERBERR - flan—REABMH
HERAVEINSE EF - RRBIER
SEEBNK > BMBEEERBELET
REFREFRIRELETE - R - W5 HE
SEREZ M_ATRBREEE#HA
AESERM  BANMFRRRER
18 ZE e —RRE - AAREEH
BER o LT ZFRRE  BRE—K
BEWBIRY  XRH—EEEE B
AR MEXBFTEROEEE -

EAEL BRI ANANSLSA3ERE

BEERE - B MEEER (ESG) #
REGE - B E LB REN R
FEEBRLERE - _ARR  BHA
RIEHEMNE - BZABER  OFEA
FIRREN "EKE" REEFA
PO RRATR——BLRAERIMBRY A S
REEE - "BYUREARETE B




BYRIARAIEILR 7" ZARHA
ANEERE - BESFRERERS MLT
o NBRIBAAE BT EARERE -
EROE B HEHRESRNZR
R -

ZAFRR B — B E L NS
% “'MPERFECT" - HZERgF Ji2
FEEBEREE A MBEERE
BRSEERMES - AR » 9L “Jmh
HER" AE ¥ “'MPERFECT #
SEZIEEBMEET - FRNR 0 1B
MBBE—FOREE  BAIRME “F
XEMWRBMBE” HIEIR - FEiE
o REEZRONBLEERAN
# o ELEEEEERARE L ERNER
5 B DU BV FEA RS —HF -

HEBERAHEHANLE ? AEBAR
REHTFEARTE  RELNNEES
REEBRA AN - HEBEZRER
WRFWRAVRET - RL—TFRBER
X AFZEALRRREEEHMS
RBEBLLH - D

ccording to the Global Wellbeing

‘ * Report published by a well-known

Canadian sports brand last year,

nearly three out of every five employees

interviewed in Hong Kong pointed out that

high work pressure is the root cause of poor

personal physical and mental wellbeing. No

wonder some people say that blessed are
those who have a job they love.

Based on this criterion, Eddy Yu and Hung
Lam, both co-founders of CoLAB, are
blessed. They co-founded design company

e B FEZ1IEEAE CoLAB E3if2
% MR EE “HTRE

The Hong Kong Museum of Art
transformed its image through
CoLAB and became a stylish
spot for photo-taking

CoDesign in 2003 to design products for
ordinary businesses. Over time, they came
up with the idea of giving back to the society
through their profession. It was on this basis
that the CoLLAB branch was set up in 2010.
They revealed that most of the company’s
projects are now geared towards promoting
social development.

Pace at work gradually became
more steadfast

“Design is something very imaginary. My pace
at work has suddenly become more steadfast
since | decided to use design to promote
change in society,” said Lam to describe his
current career status. It has not been easy to
be able to find satisfaction at work.

Looking back at the beginning, the company
could not survive on ideals alone as it
had employees and needed to operate.
Therefore, Yu and Lam adopted a two-
pronged approach in the initial stage,
continuing to serve traditional customers
on the one hand, while exploring new
possibilities on the other. They said that
their first experimental project came about
because they took the initiative to ask a non-
profit organization if it needed help.

o

TALKING BUSINESS 8 EMH

B EBR—FRE - REFRESHIBRE - ERAMERE—
RliEfE=E
Collaborating with the school, CoLAB finally obtained
donations from a charitable organization and transformed a
room on campus into a meditation room.



mAEEM TALKING BUSINESS

The satisfaction that money
cannot give

They gradually received opportunities to
work on some large-scale projects. One
example is GREEN@COMMUNITY, which is a
community recycling network serving various
districts across Hong Kong. Another example
is the Hong Kong Museum of Art, which was
renovated and reopened a few years ago.
It is also one of CoLAB’s proudest projects.
These large-scale projects drive CoLAB to
continue putting its philosophy into practice
and it even has spare capacity to serve some
target customers that have limited resources.

Yu and Lam revealed that some target
customers they contacted admitted their
resources were limited. Therefore, they
sometimes adopt a profit-sharing cooperation
model under which the other party makes
payment only after earning a certain amount
of revenue. Certainly, there are also some
projects where it is difficult to obtain tangible
returns. One example is a government-aided
primary school with a Buddhism background.

50 798 CGCC VISION 2024 -4

When its principal came to visit, he lamented
that today’s students are under great
pressure, so he urgently wanted to renovate
the school to give students a better campus
life. Despite the lack of resources, they
worked together to apply for funding from
different organizations. It took three years, but
the school finally received a donation from a
charity organisation to renovate a meditation
room for the benefit of its students.

Virtuousness comes before
wealth instead of the other way
around

More companies must care about social
development with the rise of the ESG
concept, which is a positive thing in the view
of both Yu and Lam. But in recent years,
some people have begun to advocate the
idea of “economy of goodness” that is
more in line with what they have in mind,
i.e., engaging in economic activities from an
altruistic perspective. Yu and Lam understand
that life is short, so instead of waiting to get
rich before doing good deeds, they should

think about how to make money by doing
good deeds, thus achieving a win-win
situation in which the soul, profit and society
all benefit.

Yu and Lam specifically mentioned their
long-running project “I'MPERFECT”. The
purpose of the project is to arouse people
to think about the definition of perfection
and imperfection through special design. At
one point, they partnered with Oil (Oil Street
Art Space), where the venue featured an
herbal tea shop. At the opening ceremony;,
the guests were each given a piece of paper
with several adjectives printed on it. They
could exchange the piece of paper for a
corresponding cup of herbal tea if they circled
the adjectives that described their situation.

In fact, isnt it just like our society? There are
always many imperfections around. Yu and
Lam, who both observe social symptoms
every day, present Hong Kong with designs
that are just like herbal tea, with the hope to
slowly clear away excessive heat and toxins
from our society. &)
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CONGRATULATIONS ON 70th ANNIVERSARY OF FFCCCII

SRR EBIRBEXERGIE
2‘; RESEN - 2MIFRBIFEHBR
SR T0FAFEVES - RELE®RE

F HEERERAGAMHAREMASWERN
B o BER  RERELFEVBRE @ TRIAFIEER
BEaRELETOAFEIHRESE  L2HER
BRERE > YTHRIFEERENR - @

led a delegation to Manila, the Philippines, to participate in the celebration
of the 70th anniversary of the Federation of Filipino Chinese Chambers of
Commerce & Industry, Inc. (FFCCCII).

—|— se Yung-hoi and Charles Cheung, the Chamber’s Vice-Chairmen,

At the welcome dinner, Tse Yung-hoi delivered a speech on behalf of the Chamber
and also World Chinese Entrepreneurs Convention Secretariat. Besides, the
delegation attended the celebration dinner, visited the main building of FFCCCII
and its exhibition, and joined two economic and trade forums. &)
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CELEBRATING INTERNATIONAL
WOMEN’S DAY

SEIERRLZRER
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2024.3.25
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5{% BIBRRELS "=Z/\" BRRZHERES
SETHEES  HAFAERLREEIR  8F
E TEAREAMBERECLE - 2@1ﬂwuzr
SREETMRLIRENER - E2RFEIETHRREM
BAE THREXRASTMEE 2EBRBRIEEREE
RARAREFE BHRABEHEEFERIER R
FEEBRRREEE « PHBHFZRMBRBRE M B
BREREZE BREARMAMEM  2EREERRES
REEEETRIBER 2ERIFERMBIE S 255
BEFREAERNEIENBEEAG ERERAWSEE
JEEEEE CFERBAXEREHER  FEEAKXEZREE

ZREERITAERES  FIRBINREIRBRMAMEAE
2 BIT400 R BEHEEN  FRERBBFZITMNX
EEIE © (25/3) &
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Industry Sector in Hong Kong for the Commemoration of

the International Women'’s Day hosted a dinner reception.
Maisy Ho, Preparatory Committee’s Chairperson and
Chairman of the Ladies’ Committee of the Chamber,
delivered a welcome speech; and Lin Yi, Vice-President and
Secretariat of the All-China Women’s Federation, recorded
a congratulatory video.

T he Preparatory Committee of Women in the Business and

Officiating the ceremony of the reception attended by some
400 guests were Carrie Lam, the former Chief Executive;
Janet Lee, wife of the Chief Executive; Regina Leung,
wife of Vice Chairman of CPPCC CY Leung; Erick Tsang,
Secretary for Constitutional and Mainland Affairs; Alice
Mak, Secretary for Home and Youth Affairs; Xu Xiaolin,
Deputy Director-General of the Coordination Department

Z/\ BREZESRBES

a Dinner in Commemoratmn of the International Women’s Day
ed by the Women in the Business and Industry Sector in Hong Kong

CGCC SNAPSHOT ®& ki

..Séomy O&a& g |

of the LOCPG; Raymond Siu, Commissioner of Police;
Louise Ho, Commissioner of Customs and Excise; Connie
Wong, Standing Committee Member of the CPPCC
National Committee and the Chamber’s Vice-chairman;
Pansy Ho, Standing Committee Member of the CPPCC
National Committee; Zhou Qian, Director of the Treaty
and Legal Department of the Office of the Commissioner
of the Ministry of Foreign Affairs in Hong Kong; Zhang Li,
Chairman of Guangdong Provincial Women’s Federation;
Rita Fan, former Standing Committee Member of NPC;
Elsie Leung, former Deputy Director of the Hong Kong
Basic Law Committee of the Standing Committee of the
NPC; and Ho Kai-ming, Under Secretary for Labour and
Welfare. Song and dance performances brought extra delight
to the event. (25/3) &
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1. JAEERIBERER (L) (28/2) 3. HFEENEZPLERST  FEFELR ()
Zhang Min (left), Vice Governor of Henan Province (28/2) (19/3)
. . Chu Shijia (left), Secretary of CPC Committee and
2. BLUTHERZEL  HEAS (FiHAER) (19/3) Director General of China Foreign Trade Centre (19/3)
Bai Tao (fifth from left, front row), Deputy Secretary of the Foshan
Municipal Party Committee and Mayor of Foshan City (19/3) 4., EMEBEEINEEREEERER (FBIHEELE/)
(5/3)

Xu Dechen (eighth from left, front row), Director
of Foreign Investment Division of Jilin Provincial
Department of Commerce (5/3)
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YA RPEI T EFER (5—) (4/3)
Li Lirong (first from right), Deputy Director, Hong Kong and
Macao Affairs Office of Shenzhen Municipal Government (4/3)

AlkEEILTmREREASTRER (A=) (22/3)
Zhang Xuemei (third from right), Secretary of the Party
Leadership Group of Tangshan Municipal Commerce Bureau of
Hebei Province (22/3)

& CGCC VISION 2024 - 4

% 4k 25
i &
RECEPTION OF

GUESTS

B R SEEE A (F Andreas Riecken (7 ) (22/3)
Andreas Riecken (left), Ambassador of Austria to China (22/3)

A ZET 7 BI#8 4825 Nishiumi Shigehiro (/) (28/2)
Nishiumi Shigehiro (second from right), Deputy Consul General of
Japan in Hong Kong (28/2)
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MEMBERS’
ACTIVITIES

BEZRESAM IAATFRONRE  WAHEIMEER
AREREIT 0 (VBFEER) NEHARLEE
ERERBNERFESZ - (19/3)

The Young Executives’ Committee co-organized a networking
dinner for the youth in the business sector. Michael Wong,
Deputy Financial Secretary, participated in the event and
introduced the key contents of the new Budget and the measures
related to the event economy. (19/3)

2. XERESER (HABREF) FEBE  HR—FE
MEERESERETRE  BHEFISEEBLPEMN
FHBEREEHSE - (29/2)

The Culture Committee held a luncheon and invited Yeung Chun-
tong, Museum Director at Sun Museum, to talk about how the
ancients celebrated the Year of Loong and other traditional zodiac
stories of the Chinese New Year. (29/2)

F2EE

® www.cgcc.org.hk

CGCC MEMBERS’ EXCLUSIVE BENEFITS
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Strive to build a competitive investment
banking platform for Bank of China
Group, establish an all-around leading
Chinese investment bank in the new era
with comprehensive capabilities

- PRERRAIITF 19795, RPEEFMFARES. FREEFE. GALNS6RT.

- PIREFEAMITEE, E2RBASRTRAA, RIL2VRERSTLERRESTE.

- PIRERFEFENRAETE. BAMRELITHINRA RS

- PREGEFENEPFEHFZLH, FREMSME. BART. REGESR EERA ARHH. ACEFESLSARHERRINETN,
-PIRERAA SR EEHRZEM (IELMERMICEEurope) HHSRHE, RESMAATRTEFTNRNREIFTLES.

FiF | Tel:(852)39886000 143 | Fax:(852)21479065 i Fibf# | Email:info@bocigroup.com

www.bocigroup.com
FHTEEIE1SIRAM264 26/F, Bank of China Tower, 1 Garden Road, Hong Kong 9 P





