FEB 2023

SREE
F3EE )

RESUMPTION OF

HRERER HERESHE

Visit to Two Vietnam Cities to Promote I N FRASTRUCTU R E
In-depth Cooperation CON STRUCT'ON |N
R RRETE i E I HONG KONG

Easy Carbon Footprint Calculator
for Businesses




B &%
C O N E N S (O www.cgec.org.hk | (O ID: CCCHK ) (O ID: CGCCHK ] (©1D: CGCCINFO )

FEB 2023 S 148 Facebook FRMERIEE RS ST

ERHYEE CHAIRMAN’'S MESSAGE
HIASERLEE R BERK

Budget Expected to Capitalize on Opportunities from the Resumption of Normal Travel

BUE 5= SPOTLIGHT

7  ESEREED 12 UEEHER BEREAE

Resumption of Infrastructure Construction in Visit to Two Vietnam Cities to Promote In-depth
Hong Kong Cooperation

o0 EFENE EREEIKTF
Hong Kong Customs Promotes Trade with
Facilitation Measures

31 EZ %R VOICE IN LEGCO #1—1X YOUNG ELITES
25 BABEELR AEEEEEL 30 CHEEAEHRHT
Create a Broader Stage to Help Young People’s Easy Carbon Footprint Calculator for Businesses

Upward Mobility



E$% CONTENTS

B4 33 3& i TALKING BUSINESS

AHPEIR D ZIR PRI ERTIS
Hong Kong'’s Cross-Program Loyalty Point
Redemption Platform Sets Eyes on the Greater
Bay Area Market

34

7 =5 $9 CGCC SNAPSHOT

42 FEEFENER
Spring Reception 2023

BEHEFEH R

Lunar New Year Gatherings

BLERZERS
Canton Opera Charity Show

44

BERRE
Reception of Guests

48 50

kR A Publisher
EBREERS (NEETMAZNEREBRAR )

The Chinese General Chamber of Commerce (Incorporated in Hong Kong and limited by guarantee)
& & Chairman

587 Jonathan CHOI

BJE & Vice-Chairmen

82 %0AH Ricky TSANG F = & Connie WONG #2EE Johnny YU
#1838 TSE Yung-hoi 3REME Charles CHEUNG Z5| R Ll Yinquan
B R HHRZE S S Communication and Publications Committee

ZFfE Chairman

2| Alfred LEE
&I=ZEE Vice-Chairmen
S Ll Jiping

& B Members

BAREERR Herman HU
kA ¥E Andrew YAO

= BE Bonnie WONG 22 Sabrina LEUNG

KBS Simon IP =518 Stanley WONG FRE M Lawrence LAM fk %z Cora CHAN
#ARIST Michael WOO #5374 Howard CHAO A Irene CHOW BRIZ4E Kenneth CHAN
BLKIB Felix LIO 2B Paul NG 244 Maggie LEE 2558 Daniel CHAN

% T NG Kwong ZHR3Hr LEE Yiu-sun

ERPEREE ("AF") REAT—IINTZRE - MRERATIXE - ARERAME - ATIFARZEERABRRIMXERBRZ S HRERAL
A—ERRABHIILIG - MAB—IABRREARNS R TERATP RIFEAN - ARHBNBEATIFMROEERATSE  ERHERZSFER
A RMEIRASIEERIER(E

Copyright in all material in this publication is retained by the Chinese General Chamber of Commerce (“the Chamber”). Reproduction of articles in this publication
is subject to the permission of the Chamber. The content of advertisement and the views expressed by outside parties in the articles of this publication do not
necessarily represent the positions of the Chamber. All responsibilities and liabilities relating to the contents and statements in the contributed articles shall be held
by the clients and authors. The Chamber endeavors to ensure the accuracy and reliability of the information provided in this publication, but accepts no liability for
any loss or damage arising from the use of the information.

FRE1A CHEUNG Ka-yue  ZEFZ YIP Sheung-chun

B1E3%%% LEISURE

=

SEIERTIERK
Choi Hing-Wah’s Guide to Good Fortune in the
Year of the Rabbit

BEREE TR
Enjoying Charity Walk

47

2EEY

Members’ Activities

52

FHAPEEE Hong Kong Office
BEPRTHER24E26R4FTIE

OBEFPIRIL A O &L C HA)

4/F, 24-25 Connaught Road

Central, Hong Kong

(MTR Central Station Exit A/ Hong Kong Station Exit C)

Tel: (852) 2525-6385
Fax: (852) 2845-2610
E-mail: cgcc@cgcec.org.hk

Website: www.cgcc.org.hk

EM K ERE Guangzhou Office

BN @B RER 162 i PAARE 801 F
Room 801, 162 South Ganggian Road
Nansha, Guangzhou

Tel: (8620) 3991-2168
Fax: (8620) 3468-3839
E-mail:  info@gzo.cgcc.org.hk

7AENA Printed by
BEEFIRIFR /AT Ora Printing & Design Centre

Huiit Address

BBLLENREORERTLERE 1554 A1-A2E
Flat A1-A2, Block A, 15/F., Fortune Factory Building
40 Lee Chung Street, Chai Wan, Hong Kong

€18 Price
HKD20

PR RS ¥ 0 S e A
@» The Chinese General Chamber b EJ'U gfm/ AR E
CGCC of Commerce, Hong Kong L e e b AACo0dMPF Employer

ceee



=ZRAYEE CHAIRMAN'S MESSAGE

\L

\

Y EAES

FRRINEF  ERBBBERRERERL
AN F o RERRESDEAE YNBSS —F S
/ RMEE - FXBA AFB “R” KR!

MERAIRRNAR QM —HHMEAER - HAMFEE
RILBEEBEAMIREE B ERAZE - BB TrERME
B “SER" BEREE  IWRMCERMESH  AIRSE
BHEE  E—TEEMEAESBERRIENRIES
FREFEEFEMBELCERE  RMEETEFELRR
HYEMHERERHERER -

& “BRERT EERER

M EEFEZ T WRRECR - FRIERBMM R SRR
ARRBERRY  REEREERERNE—SERIE
BACRMERERY - PAKETFERERFAEZLMEMN
BROHBREIELUE  EFATESE "WER" RBH
BEAKE  BEREEMES BRI EEERBAAMEE
TSN BETFE - LHUBBRNEEFRIAF
EEEERZEMMRY  BREAMEZRRENDNERD
5 IREAHEENIRREODHEE -

ERBEEERTEUENMEFRBENMEAT RN "8
BMEAN" A 210%E “IMER" EREINEE - HT—H
BERERHF B ERER  BRLASRBMNZEME
FHEBBRINEMBERE BT - ERAE EAEIL RCEP
EERAE > B REHEBEETF  SRERRFUREM
FEA - AR RCEP 15 » AR EREEES
BEZXRY > BATBENERAMHHE RCEP hi5
HWiE - BECBEBRABBNER KRB - RCEPLZE “—
wIT HISRRABES

R PREBHNTOREERMBHBEARERLRE
FOEHLEREEL  #B3NER  BFEAUBER2AS
fF - M ZEREREREE R T AEE2 LN KiEs
MEER N RETBREEZER  E—TREAS
USRS EHRERT R RSB T AE L P E
MEBRE -

BiEERAR "Em0 " e
PR-BERHEERER "M@ kAR BREE -

2023928

P

Jonathan CHOI GBM, GBS, BBS, JP

BECES UGl E
BUDGET EXPECTED TO CAPITALIZE ON
OPPORTUNITIES FROM THE RESUMPTION

OF NORMAL TRAVEL

BRRCBIRERANBET ARBRORR - I H05REAE
B AR RS A - EaRREBNESILAHNE
ENREMALERE  REBREBRIANEDS -

BERAAREBENM SR E M EERET B
TRERGFERENEE @ LRFEBRTEEXRFES
BREHN - BEBREZUARESENREE M HEER
BHER  SEHCSREMTRE  BREFARER
KBRS FARARBEFASMEINAEE  §7
EEBRDNUERRBFTEERZAEERL -

BERTEEBAT RS AMELGIRBBEEFEFE
% WERBARBRIIEEMERL  FEBEBRIMEBEN
mmbEE - ERAEBZMREDRYFEEZ MR BR R
g BEERYEREXREE AP ILEMBER - B
RHZERE  WAMBAT  ESRRBEREERS
HRTEEAMEEER - FRBFAURN LB RKRT
“EIBRRE " - HBERAERAIRERE iR ESHT
g RS RRBMEFMENEAEREE -

FRRM AT RS TE R R

REZFEE  MERIEERFTMAEENS  FEE
A RTAFIBUT IR FRE 1,000 ZBITKT - TREZRBLE L3
ERESCEEYR  XERE  TEBRMVBBRERE -
BB ERERARF ERAQEEREENBRER » /&
BRHRERTREERTEISE B IBHSFERER
AR IRBUSHTIR B T BB RS - JMEHE -

BIEMS - AHEBFRBREENARENISE  RFE
BRBIRNEBVEZNIE - IEMRBARRER
KRB ME “EER" 8 > EERREVKREAR "R”
RZE - &

n behalf of CGCC, | wish everyone a healthy and
prosperous Year of the Rabbit.

This month, the Financial Secretary announces his new Budget.
CGCC expects to see the Budget leverage the resumption of
normal travel between Hong Kong and the Mainland to help the
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CGCC expects to see the Budget help the local business community capture

opportunities from the country’s “dual-circulation” development, and to deepen
cooperation with the Mainland in such areas as finance and I&T.

local business community capture opportunities from the country’s
“dual-circulation” development, and to deepen cooperation with the
Mainland in such areas as finance and innovation and technology
(I&T). It is also important for the HKSAR government to strike a
balance between fiscal consideration and economic development,
so as to provide an important foundation for promoting Hong
Kong's sustained growth and social harmony and stability.

Serving as the intersection of “dual circulations”
The gradual relaxation of anti-epidemic policies in the Mainland
and Hong Kong, with the two places confirming the cancellation
of the pre-departure nucleic acid test requirement and prescribed
daily quota for cross-border travel, has laid favorable grounds for
trade and social exchange to return to normal soon. Since the
Central Economic Work Conference has made the recovery and
expansion of consumption a priority, the Budget should actively
offer financial support for Hong Kong businesses to tap into the
Mainland consumer market, to promote Hong Kong products and
services with an edge, to explore Mainland product markets that
promise potential, and to accelerate the creation of domestic sales
channels in the Mainland and the expansion of import distribution
businesses.

The resumption of normal travel allows Hong Kong to resume the
role of “super connector” and facilitator of “international circulation”.
It will be appropriate for the new Budget to propose financial
support measures to facilitate the implementation of policies that
will help consolidate and elevate Hong Kong’s bridging function.
The authorities may want to consider setting up a dedicated
office to centralize the promotional work related to the Regional
Comprehensive Economic Partnership (RCEP), so as to strengthen
Hong Kong’s position as the bridgehead linking the developments
of markets in the Guangdong-Hong Kong-Macao Greater Bay Area
(Greater Bay Area), Association of Southeast Asian Nations (ASEAN),
RCEP and the “Belt & Road” Initiatives.

Last month, CGCC led a business delegation of about 70
entrepreneurs to Vietnam, where they paid visits to a number
of political and business units. We hope the Budget will provide
greater subsidies for overseas and Mainland trade delegations,
visits and exhibitions, to further enhance Hong Kong’s dual roles in
“going global and attracting foreign investment”.

Fueling the finance-1&T “dual-engine”

CGCC has long been advocating the creation of a “South-North
dual engine (finance-1&T)” development paradigm in Hong Kong,
and deeper I&T cooperation with the Mainland cities in the Greater
Bay Area, which, in light of the HKSAR government’s plans to

develop the Northern Metropolis and Kau Yi Chau Artificial Islands,
will fuel Hong Kong's long-term development.

The Budget can offer support to facilitate the expansion of mutual
access between the Mainland and Hong Kong financial markets
as well as the expansion, in terms of both depth and scope, of
cooperation on financial infrastructure building. It can also allow
certain favorable policies to foster the development of specific
strategic emerging industries, such as the development of more
RMB-denominated investment and risk management tools, and the
enrichment of the range of green financial products. In particular,
promotion should be strengthened in the neighboring regions such
as the ASEAN to uphold Hong Kong as an Asian and even global
hub for the transactions and management of digital assets.

Meanwhile, the Budget should actively find ways to attract big
tech companies from the Mainland and overseas to set up in Hong
Kong, and to encourage the establishment of international research
centers in the city, to facilitate technological transfer and the
commercialization of research and development results. Hong Kong
should especially seek to achieve better synergy and integration
with Shenzhen in industrial spatial planning, lobby for Shenzhen’s
strategic industrial clusters to set up in the Northern Metropolis, and
provide corresponding facilities and favorable policies to promote
the flow of talents, capital and equipment between the two cities.
The HKSAR government can also study the feasibility of creating an
“international university city” in the Northern Metropolis to promote
industry-academia-research integration and attract global talent to
converge in Hong Kong.

Balancing fiscal situation and economic
development

The Financial Secretary predicted that Hong Kong will record a fiscal
deficit of over HKD100 billion due to the epidemic which has lasted
for three years. While the Budget has to allocate greater resources
to promote economic recovery and improve people’s livelihood,
it must also ensure the stable and healthy development of Hong
Kong's fiscal situation. We hope the authorities will actively identify
policies and measures to increase financial growth momentum, and
continue to provide suitable support to help businesses maintain
their operations.

To summarize, with the motherland’s full support, Hong Kong
can expect more opportunities than challenges in the Year of the
Rabbit. As long as it accelerates its integration into the country’s
development, plenty of development opportunities await in the
future. &
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Resumption of Infrastructure
Construction in Hong Kong
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The new Policy Address announced the
construction of “three railways and three major
roads”, which together with the planned Lantau
Tomorrow Vision and Northern Metropolis
projects, herald a new infrastructure boom in
Hong Kong over the next 10 to 20 years. What
positive effects will they have on Hong Kong’s
economic and social development in the future?
How can they promote Hong Kong’s further
integration into overall national development?
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Ling Kar-kan: Develop Forward-looking Plan for Integrated Development with the

Greater Bay Area
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egarding the land and housing
R shortages that have long been

plaguing Hong Kong, Ling
Kar-kan, Honorary Professor of the
Department of Urban Planning and
Design of the University of Hong Kong
and Former Director of the Planning
Department, said that the Government
must persevere in land production. He
further said that the final report on Hong
Kong 2030+ has given estimates of Hong
Kong’s long-term land demand and supply,
and clearly stated the construction of two
metropolises: the Harbour Metropolis and
the Northern Metropolis.

Persevere in land development
“This report, while spanning several
administrations, has been very consistent
in the direction of land development, that
is, future land supply will mainly come from
the Northern Metropolis and the Lantau
Tomorrow Vision projects. The most
important thing next is how to get them
to fruition.” Ling added that the residential
land in the Northern Metropolis has a



maximum plot ratio of 6.5 as the guiding
principle. Its density is higher than that of the
first generation of new towns, and together
with the engineering design, the related
infrastructure will be sufficient to support its
development scale.

Ling said that there will be five new railways
within the scope of the Northern Metropoalis,
three of which involve cross-border
infrastructure. In addition, as I&T industries
will be the foundation for development in
the area, it is necessary to build a complete
|I&T industry ecosystem there in order
to maintain close cooperation with the

Guangdong-Hong Kong-Macao Greater
Bay Area (Greater Bay Area). “The regional
integrated development of the Northern
Metropolis will bring huge impetus and
opportunities to Hong Kong, and will also be
conducive to Hong Kong’s better integration
into overall national development.”

Develop I&T industries and
strengthen Greater Bay Area
Cooperation

In Ling’s view, a more forward-looking and
ground-breaking Hong Kong-Shenzhen
cooperation model should be created
through “full-vision leadership” in order to
build a key area spanning both sides of
the river for I&T development, the most
prominent and convenient area for cross-
border interaction in the Greater Bay
Area, and the most attractive hub for I&T
industries and I&T talents in the Greater
Bay Area. He believes that in the next 20
years, the Northern Metropolis, which

is poised to become the most active
and concentrated area of Hong Kong’s
infrastructure and housing construction
activities, can provide a lot of employment
opportunities for the younger generation
and achieve the coordination of the
functions of Hong Kong’s four CBDs to
jointly create a world-class metropolitan
landscape with distinct characteristics.

Move away from “finance in the
south, I&T in the north” pattern

Ling also said that Hong Kong does not
need to plan simply according to the

development pattern of “finance in the
south, I&T in the north”, which limits
regional development. As a large number
of jobs and places of residence gradually
settle in, the Northern Metropolis will evolve
from a boundary crossing into a spatial
carrier for economic exchanges between
Hong Kong and other cities, which could
not only comprehensively change the
behaviour of residents and businesses, but
also further boost the development of Hong
Kong and Shenzhen.

The John Lee administration stated it will
“enhance speed, efficiency and quantity” in
land production and housing construction,
and plan to amend laws such as the
Town Planning Ordinance to speed up
the land development process. Agreeing
with the general direction of accelerating
the development of housing construction,
Ling suggested the Government to further
strengthen internal coordination and speed

EUEHitE SPOTLIGHT

up the processing of each application for
private development approval.

Development and conservation
can be carried out concurrently
In Ling’s view, in the currently undeveloped
land, rezoning green belts for housing
construction is a more effective option.
In the past, the Planning Department has
identified about 150 hectares of green
belts for rezoning, representing about 1%
of the green belt sites in Hong Kong, and
could provide about 100,000 residential
units. The Planning Department is now

conducting a new round of green belt study,
which is expected to find more suitable land
for housing development.

Ling explained that at present, some
agricultural land and green belts have
become brownfields due to improper
use, so the development of brownfields
can improve land use efficiency, increase
land for development, eliminate nuisance
environmental factors, and improve the
surrounding environment. An example is the
development of the Northern Metropoalis,
where one of the key directions of action
is to implement a proactive environmental
policy that creates environmental capacity,
while restoring and conserving wetlands
and increasing environmental capacity. Ling
stressed that development and conservation
are not opposites, as effective development
can both increase the development capacity
and improve the environment.
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With the three major roads and
three strategic railway projects
attracting much attention, Ryan
Ip, Vice President and Co-
Head of Research at Our Hong
Kong Foundation, said that
transport infrastructure is crucial
to unlocking the potential of land
development. “Over the years, a
lack of infrastructure facilities has
limited the development potential



of the New Territories which makes
up nearly 90% of Hong Kong'’s
territory. Yet north-south traffic in
the New Territories is now reaching
full capacity, as evidenced by the
Tuen Ma Line reaching 86% capacity
in 2021 despite being affected by
COvID-19.”

Development of two
metropolis to propel
economic growth

As the Northern Metropolis project will
boost population growth in the area,
Ip said that it is necessary to increase
the transport infrastructure to relieve
traffic pressure in existing built-up
areas while improving the connection
between the Harbour Metropolis
and the Northern Metropolis. As for
the detailed alignments of relevant
railways and roads, he believes that
further discussion is needed. He said
that the alignments should take into
consideration how much land potential
can be unleashed and funding the
construction costs using proceeds
from land development.

Referring to the Lantau Tomorrow
Vision and the Northern Metropolis
projects, Ip said that the former can
bring new space for development
to the traditional Victoria Harbour
metropolitan area. This includes the
construction of artificial islands that will
create a third central business district
not far from the existing downtown
areas, which can offer decanting
spaces to support the chain flows
arising from the redevelopment of old
urban districts of Hong Kong Island
and in Kowloon.

Overcome Shenzhen-Hong
Kong chasm for integration
into national development
“Breaking away from the traditional
model of urban planning that has
its vision mainly focused on Central
District, the Northern Metropolis also
cuts through the chasm between
Shenzhen and Hong Kong to give the
New Territories a strategic blueprint.”
Ip said that the Northern Metropolis,
with innovation and technology (I&T)
industries as its economic engine,
can also enable Hong Kong to
better integrate into overall national
development by strengthening
cooperation between Hong Kong and
Shenzhen.

Regarding the influx of a large number
of infrastructure projects, some people
said that it may lead to shortages
of manpower and cost pressures.
Ip believes that the cost overruns
or delays in the completion of Hong
Kong’s large-scale infrastructure
projects in recent years have generally
been due to the concurrent launch
of multiple large-scale contracts that
resulted in shortages of materials and
manpower, thereby causing the soaring
prices and rental costs of labour,
building materials and machinery.
“Moreover, the Government’s response
to the epidemic has led to a sharp
increase in expenditures and the
possibility of three consecutive years
of fiscal deficits and declines in fiscal
reserves, which have had some impact
on the implementation of infrastructure
projects.”

Bring in private market
forces to facilitate
financing arrangements

To cope with the huge initial
expenditures for infrastructure
construction, Ip suggested the
Government to judiciously prioritise

EUEHitE SPOTLIGHT

the infrastructure projects and set a
specific timetable for them. This will
not only help the construction industry
develop more healthily, but also
increase public and market confidence
in the projects. “The Government could
consider bringing in private market
forces in order to draw on relevant
resources and experiences while
sharing development risks, thereby
reducing cash flow pressures and
facilitating financing arrangements.”

Ip stressed that the launch of these
infrastructure projects will help reshape
Hong Kong, and in the future, could
provide sufficient land resources for
the development of creative industries,
scientific research and other industries
that are currently constrained by land
shortages, thus creating more job
opportunities. “Besides saving time for
commuters, transport infrastructure
can also bring other positive benefits.
Similarly, constructing a well-
connected transport network will
enable land to support large-scale
development for effectively achieving
economies of scale and formation of
industrial clusters.” €
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Visit to Two Vietham

Cities to Promote
In-depth Cooperation

Z73;F Jonathan Choi
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Earlier, spearheaded by Jonathan Choi,
the Chamber’s Chairman, several groups
jointly organized a large-scale delegation
to visit Vietnam to explore business
opportunities in order to promote in-depth
cooperation between Hong Kong and
Vietnam.

IR~ REMEO - BRI EE
RZEME > HEBLRRHRERRE
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T NERMR MERR

Roundtable Meeting Between VCCI and Hong Kong Business Delegation
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At the Vietnam and Guangdong-Hong Kong-Macao Partnership Business Forum'’s dialogue session
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T he Chamber, together with the
Guangdong-Hong Kong-Macao
Bay Area Entrepreneurs Union
and the Hong Kong-Vietnam Chamber of
Commerce, jointly organized this large-
scale delegation. Choi served as the
head of the delegation, while Algernon
Yau, Secretary for Commerce and
Economic Development, and Pham
Binh Dam, Consul General of Vietham
in Hong Kong, were the honorary heads
accompanying the delegation. The
delegation visited Hanoi and Ho Chi Minh
City from 8 to 14 January to explore trade
and business opportunities between Hong
Kong and Vietnam.

Hanoi visit for deepening of
bilateral ties

While in Hanoi, the delegation held
the “Roundtable Meeting Between
Vietnam Chamber of Commerce
and Industry (VCCI) and Hong Kong
Business Delegation” and the “Vietnam
and Hong Kong-Guangdong-Macao
(China) Partnership Business Forum
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Nguyen Chi Dung (front row, eighth from left), Minister of Planning and Investment of Vietham

and Networking Luncheon”. Choi said
that members of the delegation, who
came from different industries, look to
Hong Kong and Vietnam pushing for
cooperation in finance, logistics and
innovation & technology (I&T). As the
pandemic eases, Hong Kong, Vietnam
and the Greater Bay Area are poised to
herald more opportunities for cooperation
in many areas.

Besides highlighting Hong Kong’s business
advantages and investment opportunities,
Yau said that he looked forward to
deepening understanding of Vietnam’s
economic development and boosting

bilateral trade ties through this trip. He
also said that Hong Kong businesses are
very interested in investment in Vietnam
as its economy has been growing very
fast in recent years, and that Hong Kong’s
accession into the RCEP will further
deepen bilateral relations between the
two places. Tran Duy Dong, Deputy
Minister of Planning and Investment
of Vietnam said that Vietnam’s GDP was
close to USD400 billion and grew rapidly
by 8.02% in 2022. He expected economic
and trade ties to become increasingly
frequent between Hong Kong and Vietnam.
Do Nhat Hoang, Director General of
Foreign Investment Agency under the

EUSHt %R SPOTLIGHT

HHEATHREIEL - HEHTARZESEIEENE (F)
Phan Van Mai (right), Ho Chi Minh City’s Permanent Vice
Secretary of the Party Committee and Chairman of the
Municipal People’s Committee

HESHAEHTRESREN (£1—)
Wei Huaxiang (eleventh from left), China’s Consul General in Ho Chi Minh City
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Ministry of Planning and Investment
of Vietnam highlighted Vietnam’s recent
economic development and new policies
for attracting foreign investment.

The delegation also met with Tran Quoc
Khanh, Deputy Minister of Industry
and Trade of Vietnam. Pointing out that
Hong Kong and Vietnam are important
economic and trade partners to each other,
Tran said that he was very grateful for the
delegation’s visit and looks forward to
working with the HKSAR Government.

Moving on to Ho Chi Minh City

to seek business opportunities

in the key city

Continuing its visit, the delegation travelled
on to Ho Chi Minh City on 11 January.
While there, it paid a visit to Phan Van
Mai, Permanent Vice Secretary of
the Party Committee and Chairman
of the Municipal People’s Committee
of Ho Chi Minh City. Pointing out
that Hong Kong's experiences in the
financial, semiconductor technology
and biotechnology industries are good
examples for Ho Chi Minh City to emulate,
Phan said that he looks forward to in-depth
cooperation between the two places going
forward. Choi said that Ho Chi Minh City,
which has great potential for development,
is an ideal investment destination for
Hong Kong companies. On the same day,
the delegation also paid a visit to Wei
Huaxiang, Consul General of China in
Ho Chi Minh City. Stressing that Hong
Kong is an important node of the “Belt

PREEEH AR
Visit to Saigon Hi-Tech Park

16
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At the Hong Kong - Ho Chi Minh City Investment and Business Forum’s dialogue session

and Road” Initiative, Wei said that he looks
forward to further facilitating bilateral multi-
faceted cooperation.

At the “Hong Kong - Ho Chi Minh City
Investment and Business Forum and
Networking Dinner” held subsequently,
Vo Van Hoan, Vice Chairman of the
People’s Committee and Vice Mayor of
Ho Chi Minh City, was invited to deliver a
speech. Other guests included Pham Binh
Dam and Wei Huaxiang, as well as consuls
general of several countries, government
officials, experts, scholars and business

leaders. A total of nearly 250 guests
attended the event.

In his speech at the forum, pointing out
that economic recovery in Ho Chi Minh
City has far exceeded expectations, Choi
said he is convinced that enterprises from
Guangdong, Hong Kong and Macao can
find business opportunities in the city.
Cao Thi Phi Van, Deputy Director of
the Investment and Trade Promotion
Centre of Ho Chi Minh City, presented
a thematic report on Ho Chi Minh City’s
investment environment and opportunities.
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Visit to MWG in Saigon Hi-Tech Park

Hong Kong and Vietnam jointly
promote I&T development

The delegation also met with Nguyen
Chi Dung, Minister of Planning and
Investment of Vietham and Huynh Thanh
Dat, Minister of Science and Technology
of Vietnam, to strengthen cooperation
between Hong Kong and Vietnam in the field
of I&T. Pointing out that Vietnam boasts an
abundance of human resources and a vast
market, Nguyen said he hopes that investors
from Mainland China and Hong Kong would
increase their investment in Vietham. Huynh
said that Vietnam, which has improved

#% CMC Data Centre
Visit to CMC Data Centre

its development model in recent years, is
committed to I&T development, and he looks
forward to stronger cooperation with Hong
Kong in this field going forward.

Yang Wang, Vice-President for
Institutional Advancement of HKUST
and who accompanied the delegation, said
that he looks forward to synergies coming
through from ties and cooperation between
the two places.

While in Ho Chi Minh City, the delegation
visited the Saigon Hi-Tech Park (SHTP)

EUEHitE SPOTLIGHT
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and MWG which is located in the park.
Established in 2002, SHTP is one of the
three national high-tech parks set up by the
Vietnamese government. As for MWG, it
ranked among the top 10 of Vietnam’s top
500 companies in 2022. Members of the
delegation had discussions with Nguyen
Anh Thi, President of SHTP, and
Nguyen Duc Tai, Chairman of MWG.

The next day, the delegation visited CMC
Data Centre, which is one of the leading
data centres not only in Vietnam, but also
in the wider Southeast Asia. Subsequently,

CGCC VISION  FEB 2023
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SEHMERIF PO
Visit to Sunwah Innovation Centre

the delegation visited Sunwah Innovation
Centre and Sunwah Centre that is located
in Sunwah Group’s headquarters in Ho
Chi Minh City. While there, the delegation
was briefed by Jesse Choi, Director of
Sunwah Group in charge of Southeast
Asia, on Sunwah Innovation Centre’s

[N—
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founding philosophy and supporting
facilities.

Summing up the trip, Choi said that ASEAN
is a key region for sustainable development
going forward, and Vietnam, as one of
the ASEAN member states, has plentiful

opportunities. At the same time, Vietnam has
a young population with a rising number of
people in the middle-class who have a strong
demand for high-quality consumer goods and
brands. This presents a broad development
space for Hong Kong companies interested in
tapping into the Vietnamese market. €
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Hong Kong Customs Promotes Trade with
Facilitation Measures
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To the general public, Hong Kong Customs officers are the
SAR’s gatekeepers who check goods and crack down on
smuggling at border control points. In fact, the Customs
and Excise Department is also assigned with the duty of
improving customs clearance efficiency and facilitating
cargo entry and exit as well as other trade activities. The
department is therefore a crucial link to Hong Kong’s
maintenance of her position as an international shipping
center.
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C hina has expressed support in
the “14th Five-year” Plan for Hong
Kong to enhance her position as an
international shipping center and aviation
hub, as well as advancing high value-
added logistics. There is also assertion
in the Outline Development Plan for the
Guangdong-Hong Kong-Macao Greater
Bay Area (Greater Bay Area) that Hong
Kong should maximize the advantage of an
international shipping center and lead other
Greater Bay Area cities to form a world-
class port cluster. Responding to these
propositions, the latest Policy Address has
introduced a number of new measures to
strengthen Hong Kong’s role in the Greater
Bay Area logistic chain and boost high-
end logistics. They include optimizing
intermodal freight and consolidating air, sea
and land transport.

According to Ho Pui-shan, Commissioner
of Customs and Excise, Hong Kong
Customs will work in full accord with
recommendations of the “14th Five-year”
Plan, the Greater Bay Area development
plan and the Policy Address. Ho indicates
that the department will focus on improving
customs clearance efficiency and facilitating
logistics to help bolster Hong Kong’s
position as an international shipping center.
“We have launched a series of targeted
measures. One example is the Authorized
Economic Operator (AEO) Programme.
It is a certification system proposed by
the World Customs Organization (WCO)
that promotes customs-and-business

ﬁ%ﬂjﬁﬂﬁiﬁﬁﬂ‘f‘fﬁEEM?ﬁﬁiﬁﬁﬁ
y of HKAEO Programme 10%" Anmversary Celebratron Ceremony
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partnership to facilitate the movement of
legitimate goods. Participating companies
meeting specified logistics and supply
chain certification standards are eligible for
AEO status that provides incentives like
reduced or prioritized customs inspection.”

Ho also points out that Hong Kong
Customs has been negotiating AEO
mutual recognition arrangements with
overseas customs administrations, aiming
to facilitate multinational logistics. To
date, 13 economies have secured mutual
recognition arrangements with Hong Kong.
Future efforts will prioritize arrangements
with “Belt and Road”, RCEP and SCO
countries. “By expanding the AEO network,
we can broaden logistics circuits for Hong
Kong businesses, which will in turn amplify
the Hong Kong’s edge as an international
logistics stronghold.”

A logistics through road for the
Greater Bay Area

The Greater Bay Area has always been
a focused development market for Hong
Kong’s logistics sector. Recently, in a bid
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to open up a new logistics route to the
Greater Bay Area, the Hong Kong Airport
Authority has set up the HKIA Logistics
Park in Dongguan. It allows export cargo
from the Mainland to complete security
screening and packing in advance in
Dongguan and then shipped directly by sea
to the airside intermodal cargo handling
facility at the Hong Kong International
Airport (HKIA) for air transshipment to all
overseas destinations. Without the
need of further customs clearance, this
arrangement has huge positive impact on
HKIA’s leading position as an air cargo
hub.

To support this new logistics route, Hong
Kong Customs has engineered a “Sea-air
Cargo Transshipment Scheme” that offers
fast-track customs clearance. “This is a
new clearance solution. We have tailored
a new electronic monitoring system for
cargo from Dongguan, providing data of
vessel and cargo seals and monitoring
vessels’ real-time positioning. Videos
showing the holds of cargo ships can also
be downloaded so that customs officers

can verify cargo data onsite at the terminal
with hand-held devices. It is an entirely
close-loop process that facilitates smooth
and easy transportation of goods under
controlled risks.”

Looking ahead, Ho reveals that the
department is also exploring other
innovations. “As living standards improve
in the Greater Bay Area, there is increasing
demand for fresh and live products from
around the world. Hong Kong Customs
is leveraging HKIA and HZMB’s air-
land intermodal service and streamlined
customs clearance procedures to develop
a dedicated express route for air-land
fresh and live products.” She believes this
express route will serve multiple purposes.
While meeting the needs of Greater Bay
Area communities and opening up new
overseas markets for quality fresh and
live products from the region, it will also
create a through road for the logistics
circuit in the western Greater Bay Area
and reinforce Hong Kong'’s role as a global
logistics hub. &
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Create a Broader Stage to Help Young People’s
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Martin Liao, Legislative Council Member,
Commercial (Second) Functional Constituency
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Hong Kong is now at a stage of advancing from order toward
further prosperity, and Hong Kong'’s young people are precisely
the key to further prosperity. All sectors of society are duty-
bound to help their upward mobility.
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n his important speech on 1 July last

year, President Xi Jinping stated the

need to show love and care to young
people, specifically pointing out that
“Hong Kong will prosper only when its
young people thrive”. The Government
has presented over 160 measures in the
Youth Development Blueprint (“Blueprint”) it
released recently to outline the overall vision
and guiding principles for long-term youth
development work, showing its resolve to
address the difficulties facing Hong Kong’s
young people in education, employment,
entrepreneurship and home ownership,
and putting into practice what President Xi
said in his speech.

Leverage the country’s support
while being backed by the
motherland

As President Xi stated in the 20th National
Congress report, “today’s young people
are born at the right time as they have a
very broad stage to showcase their talents
and a very bright prospect to realise their
dreams.” Led by the “Belt and Road”
Initiative and the development of the
Greater Bay Area, Hong Kong has become
a key economic gateway for the country to
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attract foreign capital and go global. Since
Hong Kong’s young people are blessed
with the advantages of being backed by
the motherland and connected to the
world, they can surely accomplish much
on the world stage if they are provided with
attentive, nurturing support.

To achieve upward mobility, first and
foremost young people must broaden their
horizons, understand the development
of the country and the wider world, and
cultivate the right big-picture perspective
and values. As the saying goes, “reviewing
the past enables us to learn about the law
governing the evolution of history.” Guiding
young people to correctly understand the
country’s past journey through numerous
difficulties toward rejuvenation can
stimulate their patriotic enthusiasm and
thus strengthen their national identity.

Compared to Hong Kong, the Greater Bay
Area offers plentiful opportunities and the
Mainland’s market of 1.4 billion people
is an ideal destination for young people
to seek employment, entrepreneurship
and upward mobility opportunities. In
addition, the country, showing its utmost



care for the development of Hong Kong’s
young people, has included them in
many of its youth development policies.
Therefore, | believe that the Government
needs to improve the Greater Bay Area
Youth Employment Scheme, i.e., besides
offering more jobs and job types, it must
also care about young people’s progress
after getting hired and their willingness to
stay in the Greater Bay Area for further
career development. Only then can it
focus on helping young people contribute
to and benefit from the development of
the Greater Bay Area and overall national
development.

Development of eight centres
and eight industries

Uneven economic development is one
of the reasons why young people feel
powerless and helpless as it keeps many
of them from achieving their ambitions.
The traditional Four Key Industries are still
the pillars of Hong Kong’s economy, but
such an overly singular industrial structure

limits young people’s imagination about
their future and space for development, so
industrial transformation and diversification
should no longer be merely empty talk.
The “14th Five-Year” Plan’s positioning
of the development of Hong Kong into
“eight centres” and the Blueprint’s
proposal for the development of eight
key industries present a great deal of
employment opportunities for young
people. | hope that the Government
could at the same time organize more
degree programmes that match relevant
industries so that young people can better
connect after graduation, thus increasing
the opportunities and platforms for them
to showcase their abilities and achieve
upward mobility. The Blueprint also
mentioned to consider raising the subsidy
ceiling and expanding the scope of
recognised courses under the Continuing
Education Fund (CEF) so that beyond the
Government’s help, young people should
continue their education to enhance their
competitiveness.

SIE[ESR VOICE IN LEGCO

Cater for the housing needs of
young people

As having a roof over one’s head is the
most basic living condition, the vast
majority of Hong Kong’s young people
want to own their own home, but with the
current property prices, most of them have
no hope of buying a home. After all, Hong
Kong’s past housing policies did not take
into consideration the idea of establishing
a land reserve, thus inhibiting housing
construction. With the recent government’s
efforts to identify/produce land and roll out
several housing policies, we are now seeing
light at the end of the housing shortage
tunnel. The development of the Northern
Metropolis and the Kau Yi Chau Artificial
Islands projects, when completed, will not
only create a lot of job opportunities, but
also greatly increase the supply of land.
| believe that this would provide a more
comfortable and spacious living space for
young people. The Blueprint mentioned
to expand the Youth Hostel Scheme to
repurpose suitable hotels and guesthouses
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as youth hostels. | look to the Government
urging more hotel businesses to support
the scheme. However, only one youth
hostel has been completed in the 10
years since the launch of the scheme. The
Government should actively accelerate
the construction of the remaining hostels
to improve the housing ladder in order to
address the concerns of young people.

Cut red tape and procedures to
help youth engagement in I&T

Although harbouring entrepreneurial
dreams, many young people have to
choose between buying a home or
starting a business due to lack of funding.
Despite the Government’s great efforts
in promoting innovation and technology
(1&T), the success rates of application
for relevant funds such as those under
the HKSTP’s Incubation Programme
and the Cyberport Creative Micro Fund
have been declining. The Innovation
and Technology Commission (ITC) also
takes a long time to review and approve
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applications for technology vouchers.
| hope that the approval time could be
shortened in the future.

Finally, the Blueprint stated to expand the
Member Self-recommendation Scheme
for Youth to increase the number of
participating advisory committees from
around 60 at present to no less than
180 and to establish the District Youth
Community Building Committee in 18
districts. These committees will be open
to young people to nominate themselves
to participate in so that the voices of
more young people can be heard directly
by the Government. This shows that the
Government attaches great importance to
young people. | hope that young people
could take this opportunity to develop
their consciousness of being the masters
of society and work harder for the country
and Hong Kong.

Hong Kong has entered a stage of
advancing from order toward further
prosperity, and since many young Hong

Kong people are geared to a global vision,
conscious of the rule of law, proficient in
writing in Chinese and English, and adept
at speaking in Cantonese, Putonghua
and English, they are precisely the key to
further prosperity and the future pillars of
society. Therefore, all sectors of society
are duty-bound to help their upward
mobility, in my view. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.

m EXANAEEAER  #dmBERT
HERAR -

Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

Hbhk Address:

EBREIDESE 1 FIADESRAAET03E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{85 Fax: 2798-8802

EEP Email: legco.office.liao@gmail.com
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Easy Carbon Footprint Calculator
for Businesses

BRI BURIR S X R RIRIAEZE - N H 5k
TERIE C M EMEEER (ESG) IRE > HRERSE
SEMAFERECEINETE - KR AIAAF
KRBT TSR - IR AP ES A
eRARTS - FERIRFHIE H 8 IRY1E T T B TR
Bix

Reducing carbon is a common concern for all businesses
today. Local technology startup Carbonbase focuses on
helping companies reduce carbon emissions and offering
services related to carbon neutrality, net zero transition and
green finance. It works closely with the business community
on carbon reduction initiatives to address the ever pressing
issue of climate change.
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ast year, HKEx launched Core
|_ Climate, a new international carbon

marketplace, to support efficient
and transparent trading of voluntary
carbon credits and instruments. Quality
products on the platform come from
several internationally-certified carbon
reduction projects. In less than a month,
this new platform has closed more than 40
transactions that involved some 400,000
tonnes of carbon credits.

Promoting corporate carbon
reduction to address acute
climate crisis

Before the launch of Core Climate, a
company called Carbonbase was already
providing Hong Kong companies with
dedicated carbon-related service, including
carbon calculation, carbon emission
management, carbon neutrality and
transition, and green finance. Max Song,
Founder of Carbonbase, is trained in
mathematics and computer science. He
conducted dissertation research on green
finance and policies in China and the US.
When he later joined the COP25 UN Climate
Change Conference, he became acutely
aware that time was really running out.

“When | was abroad, | noticed that
countdown timers were up on the facades
of some buildings, showing that in less
than seven years we will use up all available
carbon emission credits. The climate crisis is
very real.”

Song says candidly that if carbon producers
do not take responsibility for their emissions,
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ultimately someone else will do so. As a
member of the global village, he has a
duty to create a better environment for the
earth and our future generations. During
the design process of Core Climate, the
HKEx ESG team communicated with Song
on many occasions to discuss blockchain
technology and the carbon certificate trading
market.

Asia’s first carbon market
certification agency in the
making

There are currently two main types of
international carbon markets, namely
government regulated carbon markets
and voluntary carbon markets. With
the former, businesses calculate their
own carbon emissions according to
government standards, and purchase
carbon certificates of corresponding CO2e
from the government, i.e. emission permits.
The latter generate indexes of negative
carbon emissions which can be realized.
They also provide a good channel to
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promote energy and emission reduction.
Song explains that from a traditional point
of view, forestry, energy consumption of
developing countries and new energy
power generation are all routes to negative
carbon. At present, only four leading
organizations from the US and Switzerland
have set negative carbon emission
standards and issue carbon certificates.

One-stop carbon management
for businesses

Song hopes to make Carbonbase as the
first certification agency in the Asian carbon
market and the fifth in the world. “Our
platform can formulate a carbon inventory
process in accordance with Mainland or
international requirements. Corporate users
can simply fill in their information and data
and then leave the rest to us. We also
provide progress tracking and real-time
data storage. Operation is fast and easy
and reports are generated automatically.
It is very convenient indeed.” He stresses
that companies can use the platform

for one-stop carbon management and
spare themselves from time-consuming
and laborious carbon inventory work and
difficult data tracking. Carbonbase can help
businesses to embark on a carbon neutral
journey from scratch.

Song points out that Carbonbase employs
blockchain technology to support
corporate clients in carbon accounting and
setting carbon emission targets, and in turn
upgrading and transiting to green finance.
He emphasizes that blockchain is a very
suitable technology for carbon auditing. It is
like an incorruptible book of accounts that
minimizes the risk of willful modification.

Song believes Hong Kong is well-placed
to play an important and unique role in
the international market by integrating
opportunities from China and abroad. It
can help fulfill its own carbon reduction
goals as well as those of the Mainland, Asia
and other regions, while growing into a
sustainable financial hub of the region. €
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Hong Kong’s Cross-Program Loyalty Point Redemption
Platform Sets Eyes on the Greater Bay Area Market

AOEEFHPE S L BTETEl 5B Loyalty programs offering points for redeeming
= CHB BRSO LIGEE R eEE gifts or special discounts are popular campaigns

It = JaNp used by retailers to boost spending. The snag
ANME LR TR D KE W'SEE is that consumers often have points or stamps

BRAREF - REEREZI - A across many different retailers. Local startup
# 8] KeyPoits Exchange (KPEX) fg&  KeyPoints Exchange (KPEX) has developed and
W BEESYES BAEERBMFE  launched a cross-program point redemption

y ; \ Atk A% . ar < Platform that consolidates loyalty points of
7 LR J”{ﬁ =i A E various merchants. The aim is to phase in a

2 %?L}E%%% VR RARERAVESHD regional point redemption platform for Hong
B HRRES - Kong, Macao and the Greater Bay Area.
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s online platforms advance by leaps
A and bounds, competition between

e-commerce companies and
brands is intensifying. In a bid to maximize
brand exposure and retain loyal customers,
the race is on for retail names to develop
and launch loyalty programs that can
ensure customer stickiness and devotion.
Kim Mak, Co-founder and CEO of
KeyPoints Exchange, said he has noted
the separate and unconnected operation
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approach of point-saving platforms years
before. “It’s hard to save enough points,
that’s the first issue; and many people give
up saving points altogether because it’s too
time-consuming. Ultimately, these loyalty
points become useless.”

A cross-point platform to clear
market obstacle

Targeting the pain points in this particular
market, Mak and his friends put together
capital in 2020 to found KeyPoints
Exchange, a platform that merges
cross-membership points. Their venture
earned support from the Cyberport
Incubation Program and won an award
in a competition. “We have Unionpay
International as strategic parther, our goal
is to explore the Guangdong-Hong Kong-
Macao Greater Bay Area market in recent
years.”

Redeem loyalty points across
the “one-hour living circle”
KPEX’s flexible cross-program platform

P
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enables consumers to combine points on
a mobile app. Exchange rates of different
point plans are calculated automatically
and point units are unified. Consumers
can then use them to redeem products
or services at designated partner stores.
According to Mak, there are currently more
than 200 Hong Kong merchants on the
platform, along with over 650 international
and local supermarkets, convenience
stores or restaurants in the Greater Bay
Area. The service covers more than 90,000
online and offline stores and is available at
640,000 POS payment devices.

Mak hopes the cross-point redemption
platform will smooth the path to gradually
remove boundaries for point use in the
Greater Bay Area in the future. His goal is
to form a two-way circulation market. “I
believe this will not only help international
brands tap the huge Greater Bay Area
and the Mainland markets, but will also be
conducive to enhancing brand awareness,
expanding the customer base and widening
business territory.”

Positive competition from
industry peers very welcome
KPEX was founded at the onset of the
COVID pandemic. As there is now a
clearer picture for future development of
the situation, Mak expects the Mainland
tourists will be encouraged to visit Hong
Kong to shop, which will drive local
retail consumption and increase KPEX’s
utilization rate and registered users.
Moreover, with the new generation of
blockchain-based Web 3.0 network now
in place, he will also seek reference from
concepts like move-to-earn and spend-to-
earn to provide exclusive member NFTs
and enhance user experience.

At the moment, not many products on
the market provide cross-point platforms
similar to KPEX. Mak said frankly if
competitors appear in the market in the
future, KPEX hopes to join forces with
other strong players to expand the cross-
point platform market and drive sustainable
growth. &
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Choi Hing-Wah’s Guide to
Good Fortune in the Year of the Rabbit
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What is the outlook for the Year of the Rabbit in this guimao
year of the Chinese zodiac cycle? What should you keep
in mind? What predictions are there for different zodiac
signs? Choi Hing-Wah, Complier of Tung Shing and the
fourth-generation of the Choi Gen Po Tong, explains
from the beginning.
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The travel sign is strong and
property markets are stable

ow do you see the world from the
I—l Tung Shing perspective this year?

Choi explains that “The Mother
Earth Sutra says that ‘The people will have
many diseases, and pestilent smoke will
rise from the burning of the diseased bodies
of six types of livestock,” which means that
there will still be a lot of illness around this
year and the likelihood of disease being
caused by the six types of livestock is also
high. This means that while the pandemic
is improving after three continuous years, it
should still not be taken lightly.”

The poem inscribed on the side of this
year’s Spring Ox Diagram reads: “Half
happy or half sad, nothing seems to go
right, but absence or abundance is truly

up to the heavens. While everyone knows
that high mulberry leaf prices mean hungry
silkworms, what silk is produced is better
than before.” Choi explains that China
began as an agricultural society, in which
silkworms were important economic
products. The poem states that this
year will be a mixture of happiness and
sadness, and while the price of mulberry
leaves will be high, the silk harvest will still
be acceptable. This indicates that while
inflation remains high this year, it is likely to
be better than last year.

Talking about the markets as a whole,
the strong travel sign is an allegory that
relationships will not break down and
the wheels of commerce will continue to
turn, which is beneficial for the transport,
shipping and logistics industries; with regard
to issues of finances, stocks and shares,
as the element metal engenders water
and gold is hidden within it, it is a good
idea to bring together human resources
to get things done, thereby making the
water stronger and more powerful; in
addition, wood symbolizes medicinal
ingredients and cultural undertakings, so
it's worth taking extra care; the real estate
world will undergo some difficulties, but
property markets are forecast to see stable
development, although sharp price rises
are unlikely to materialize. However, it may
be a year of opportunity in terms of your
own residence.

The eighth month of the guimao lunar year
is a month that clashes with Tai Sui, there
may be more natural disasters, accidents
and traffic blockages, so it's a good idea to
avoid holding important events during this
month; in terms of iliness, the Five Yellow
Stars are in the gian position, which means
that you should pay particular attention to
the head, lungs and skin.

North and south will benefit,
but watch out for west

In terms of directions, “The Tung Shing
says that ‘The outlook for guimao years is
very auspicious for north and south, but
inauspicious for the west.” The Nine Purple
Stars are in the north, symbolizing all forms
of happy and joyful things, and auger well
for emotional relationships; while the Eight
White Stars are positioned to the south,
symbolizing wealth, prosperity, prudence
and health, and are the main lucky stars.”

For the west, while the Six White Stars
are auspicious, the Three Evil Positions
are also in the western area, while the
extremely inauspicious Five Yellow Stars
are also in the north-western position, so

15 ®E LEISURE

ZEE Choi Hing-Wah

it's a good idea to pay particular attention
to this direction. So if your home faces the
Three Evil Positions, how should you resolve
the issue? Choi believes that there’s no need
to make any rash changes, but if you would
like greater peace of mind, you could place
some metal decorations or copper coins
in a northwest position, so that the metal
will defuse the Five Yellow Stars, helping to
alleviate the effects.

The Rabbit conflicts with

the Rooster, so choose the
auspicious and avoid bad
omens

Turning to the outlook for zodiac signs,
the Rabbit has conflicts with the Rooster,
and both offend Tai Sui. Choi explains that
offending Tai Sui actually refers to one of the
characters in the Eight Character Patterns
being in clash with Tai Sui, so it is by no
means a catastrophe and there is no need to
be overly concerned. The Rabbit and the Rat
will however be in opposition to one another,
which means that people of the Rat may
receive failures due to pride and are overly
strong, so it's necessary to be a little humble
and modest; the Rabbit and the Dragon
are in the Six Harming Groups, i.e. they are
incompatible, so it might be necessary to
put a lot of effort into maintaining personal
relationships; and the Horse is in destruction
with Tai Sui, so people of the Horse are likely
to suffer from temporary setbacks in terms
of character and emotions.

“If the outlook for your zodiac sign is
favourable, then go with the flow; if the
outlook for the year is not so auspicious,
there’s no need to overthink things, but
just be a little more careful and cautious.
If you are still worried, plan to do anything
important on auspicious dates in order to
keep bad omens at bay and court good
fortune.” €

This is an abstract of the Chamber’s Members’ Services
Committee’s Seminar “Financial Fortunes for the Guimao
Year”.
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Choi Comments on the Outlook for the 12 Zodiac Signs during the Guimao Year
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The year is risky in terms of failures due to pride, but you will benefit
from modesty and humility, and it's necessary to be sincere in your
dealings. If you have good luck in the romance department, there is
a very high chance of marriage, but be sure to choose an auspicious
date for the big day; if you are planning to have children, the chances
of success are high. Be extra careful during the fifth month of the lunar
calendar.
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It's a good idea to pay particular attention to the health of the older
generation. On the investment front, the outlook is a little less favourable
than last year, so it's appropriate to think twice before you take action
and avoid being overly ambitious, otherwise you may have financial
worries. Be particularly watchful during the sixth month of the lunar
calendar.
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Tigers will be more prone to the intrusions of illness and should pay
particular attention to the liver and gall. Those who drink and smoke a
lot when entertaining for business reasons should abstain. Tigers will
also be susceptible to being harmed by the words of others, so be
alert to scams and deception. Be wary of the first, second and seventh
months of the lunar calendar.
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It's the year of your birth sign, so helpful people may be of particular
assistance, and the year is particularly advantageous for cultural
undertakings, academic activities, and achieving promotions for public
servants, as well as being a good year for elections. Be cautious of
accidents. Watch out for the eighth and eleventh months of the lunar
calendar.
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¥ SNAKE

The outlook is pretty good in terms of health, and it’s an appropriate
time to foster a state of mind of weeding out the bad and consolidating
the good; your home will be filled with festive occasions and you will
enjoy excellent luck with friendships. Watch out for the ninth month of
the lunar calendar.
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There will be changes in everything from your everyday life to your
career and travels; while helpful people may assist you, it's a good time
to be on guard against incurring losses. You need to pay extra attention
to the health of the older generation, and remember that it’s better to
prevent illness or nip it in the bud by seeing a doctor at the first sign of
trouble. Beware of the tenth lunar month.
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Happy events are coming your way, but be on guard against heart
problems. Watch out for the eleventh lunar month.
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You should be on guard against malicious words or legal action against
you, so it’s a good idea to turn big problems into small ones. Be careful
of the sixth, ninth and twelfth months of the lunar calendar.
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Z ROOSTER

There are good omens of happy events, and you may acquire power
this year, and perhaps even hold someone’s life or death in your hands.
You need to be extra cautious when taking decisions and carefully
weigh up emotional and rational factors. Watch out for the first, fourth
and tenth lunar months.

INEARH > BERAE  AARHEM
AE—F 248 REBDER - AKX
o ARFE  R2AMAE FD
FFER o EB B ~ MhER ~ KEBT5 mE 2
- BraERRE 2MEF 5
“HRREPT EABAT - MONREC
A-N\R~AAB~+—R-

¥% DOG

It's a good idea to avoid excessive activity, watch out for situations
where you may financially benefit at the expense of friends, and you
also need to be on guard against scams and fraud. Pay attention to
health issues involving the skin, lungs and intestines in particular. Avoid
risky investments and do more good deeds. Be wary of the second,
eighth, ninth and eleventh months of the lunar calendar.
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Your strengths will be readily apparent, so you can enlist recruits to your
cause. Beginnings will be difficult and will require more people power
and resources than usual, so keep finances under control and avoid
overspending; you may be of interest to “head hunters”, or encounter a
chance to change your job. Watch out for the third lunar month.
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There will be both joy and sadness. Frequent entertaining that results
in overeating may put you at risk of “running sores”, so it's essential
to avoid foods that Chinese medicine deems to be pathogenically hot
and dry. There are good prospects for happy outcomes in personal
relationships and your reputation will be enhanced, but you may be very
busy entertaining. Be wary of the fourth lunar month.
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CGCC The Chinese General Chamber
of Commerce, Hong Kong
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dP é(:%(t‘.ﬁ;:ﬁ‘i-- W

%%%%ﬁmﬁﬁ

SREABINBEEGREEET "X
2‘; INEHEEF" > THRREFRE 4
REPEERNREAZFIREBCHE - &

MBI EFRE BFEE R REEE - 2HA
BIRMEER  IEEXEREE THERT
AERRBRERETIERE  BEAASSEER
M A 500 MR ERE » H£EH % - (1/2) &

42 7 2023F2H



S

= e

of Grand Hyatt Hong Kong this year. Officiating at the event
were John Lee, Chief Executive of the HKSAR; Liu
Guangyuan, Commissioner of the Commissioner’s Office
of the Foreign Ministry in the HKSAR; Yin Zonghua, Deputy
Director of the Liaison Office of the Central Government in
the HKSAR; Eric Chan, Chief Secretary for Administration;

T he Chamber’s Spring Reception was held at Grand Ballroom

SP RING ,r“(”,,

LION?

BRI CGCC SNAPSHOT

Paul Lam, Secretary for Justice; Andrew Leung, Chairman of
Legislative Council and Regina Ip, Convenor of the Executive
Council. They joined the Chamber’s Chairmen to propose a toast
to nearly 500 guests to wish everyone a happy new year. (12/2) &)
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he Chamber organized a
| charity show at Sunbeam
Theatre, over a thousand
guests and elderly people
were invited to enjoy the show
“Mistake at the Flower Festival”,
which performed by the “Ming
Chee Sing Chinese Opera
Troupe”.

Alice Mak, Secretary for
Home and Youth Affairs,
was invited to be the officiating
guest. She enjoyed the
show together with Herman
Hu, the Chamber’s Vice-
chairman; Stephen Tan,
Chairman of the Community
Affairs Committee and the
participants. (3/2) &
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Enjoying Charity Walk

EBEEHRI ChEDE and Young Executives’ Committee formed a team to join the
sk ™ :H,km ;é;% . jJEI/E% HEEEE;% Walk for Millions for raising funds for “Family and Child Welfare”,
CRATEEYZ "RERZEGTR which is aided by the Community Chest. The Chamber’s representatives
B ER ﬁfﬁi’%ﬁd)ﬁ? BT ER  BHIT30AZ  participated the kick-off ceremony while nearly 30 members joined the
il

BT HEZE(1511) @ walkathon. (15/1) &)

$ iﬂ@%%ﬁ% IRTEREeNTEERES —|_ he Chamber’s District Affairs Committee, Ladies’ Committee
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SHEZEENEERRA TR  EREHER
8 —REENTLT - (9/2)

The Young Executives’ Committee celebrates the new
year in a more energetic way, arranged lucky draw
during the gathering. (9/2)

Y NERFEFH  ASRTZHEFE
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Lunar New Year Gatherings A\ st

celebrate it together. €
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REBERAEE
—MEBEXEER  HEME - (9/2)
Members had a jolly time at the gathering

hosted by the Ladies’ Committee, which
included entertaining games. (9/2)

£t 4L T 4

WWH B RIE SHREE Gm e -

HWeREBEEEGEFREL  §RES
EE > BEME  BEEE - (10/2)
Members of the District Affairs Committee

gathered at the Lunar New Year Gala Dinner,
sending good wishes to each other. (10/2)
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Reception of
Guests

A

SHEEHMERNAETEAREE (A=) (17/1)
Philip Yung (third from right), Director-General of Office for
Attracting Strategic Enterprises

RIE U ET B#84858 H.E. Naser S. Alghanim (Z£) (19/1)
H.E. Naser S. Alghanim, Consul-General of the Kuwait in HKSAR

EREBBERERERDNR (A—) (7/2)

Zhang Jingsong (first from right), Director-General of the
Commerce Department of Guangdong Province

RYHEEE ~ MEEBRER (£) (2/2)
Wanggiang (left), Standing Committee Member of the
Municipal Committee of the CCP and Director of the United
Front Work Department of Shenzhen

=
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KABEERZE (AM) (10/1)
Wang Mingkui (fourth from right), Level | Bureau Rank Official
of the Commerce Department of Jilin Province

HILUMEEER SBHBRTHSE (£=) (16/1)
Ding Xifeng (third from left), Standing Committee Member
of the Municipal Committee of the CCP and Director of the
United Front Work Department of Foshan
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7. EREERGEEREHMN (Z) (16/1) 9. EEMBBRERERS (A=) (7/2)
Fan Xinlin (left), Vice-chairman of the China Council for the Huang Lifen (third from right), Director-General of the Bureau of
Promotion of International Trade Guangdong Committee Commerce of Zhaoging

8. REMABREBRBEREEA () (12/1) 10. EEREGIFEREHIE (£2M) (31/1)
Huang Huihong (middle), Director-General of the Dongguan Betty Yuen (fourth from left), Chairman of the HKGCC

Municipal Bureau of Taiwan, Hong Kong, Macao Affairs
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Members’
Activities

1. XMEREERFEENLBEHNLETRERRE -
BAPEXDEHULERSBELERIRFE
(16/1)

Chiu Yu-lok, culture and history scholar, was invited
to introduce the spirit of Chinese relics and characteristics
of different antiques of Tang and Han Dynasty in a seminar
organized by the Culture Committee. (16/1)

2. NERE - ARLSEARBEEEFASESEMEN
DITRINERAKBER - WD ZAARI BB EEX o
(16,18/1)

Kowloon East, West and Western District Liaison Committee
invited Anthony Kwan, Committee Member of the
Chamber, to talk about the Feng Shui fortune of the Year of the
Rabbit and to share useful tips for seeking good luck. (16&18/1)
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