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No doubt challenges will remain in the Year of the Tiger, but opportunities also
abound. The fundamentals of the Chinese economy remain unchanged,
S0 Hong Kong must make the most of its strengths and

embrace all new opportunities.

n behalf of CGCC, | would like to wish you a vigorous
O and successful Year of the Tiger with abundant business

opportunities!
| believe everyone, including myself, is eager for the pandemic
to end, for the borders to reopen, and for everything to go back
to normal. The full implementation of the “patriots administering
Hong Kong” principle and good governance will provide new soil
for our society to grow in stability and harmony. In the new vyear, |
am confident that the development of Hong Kong will see a new
horizon as long as we work in solidarity and capitalize on our
country’s robust development.

United effort against the pandemic, stronger
support for the affected

To combat the fifth wave of the COVID-19 outbreak which has
come raging, the HKSAR government has rolled out preventive
measures in a swift, methodical and unwavering manner. It has also
quickly started the new round of the Anti-epidemic Fund to provide
immediate relief for affected sectors and individuals. The current
development of the outbreak suggests that it will likely take some
time before the situation will come under complete control. It is
therefore important that the government should provide the affected
sectors with timely and specific support.

The Central Government’s comprehensive and concrete support
for Hong Kong’s response to the epidemic and arrangement for
the governments of Guangdong, Shenzhen and Hong Kong to
jointly contain the epidemic have undoubtedly given Hong Kong’s
anti-epidemic efforts a shot in the arm. Moreover, the Guangdong
Provincial Government and the Shenzhen Municipal Government
have made special arrangements to ensure the supply of food and
daily necessities in order to safeguard the stability of supplies to
Hong Kong. CGCC s truly grateful to our motherland for its care and
full support for Hong Kong and is convinced that given the Central
Government’s assistance, Hong Kong will be able to effectively put
the epidemic under control at the earliest time so that economic
activities and people’s lives can return to normal.

We do hope that once the outbreak has been contained, the HKSAR
government will map out the detailed arrangements for quarantine-
free traveler clearance with the Mainland authorities, and consider
launching another round of the electronic consumption voucher
scheme. Meanwhile, the new Budget can look into expanding
support for small and medium-sized enterprises (SMEs) by such
means as enhancing the SME Financing Guarantee Scheme. To
relieve the burden on businesses, especially SMEs, the government
can try to help them in terms of operational costs, such as by

reducing various fees levied on companies and offering them rental
subsidies.

Most certainly, the HKSAR government needs to further promote
vaccination to the public and go all out to boost the vaccination rate.
One way to do so is to roll out facilitative measures, such as outreach
vaccination programmes for the elderly and school children and
sending medical staff to conduct vaccination at schools.

Positive executive-legislative interaction and
increased efficiency

Last month, Carrie Lam, Chief Executive, attended the first Chief
Executive’s Question and Answer Session in the LegCo to exchange
views with the LegCo Members on economic development,
livelihood improvement and strengthened anti-epidemic efforts.
A new atmosphere in which the executive and legislative bodies
interacted cordially has emerged.

Benefiting from the positive atmosphere, as well as the diverse
backgrounds of the new LegCo Members, the HKSAR government
is encouraged to actively collect the views of different social
strata and sectors, so that it can device policies and measures
that will better address our city’s needs in social and economic
developments. We expect to see a strengthened executive-
legislature relationship and elevated efficiency at the LegCo.

Under the new paradigm, the Chief Executive proposed the
reorganization of policy bureaus by setting up new ones and
rationalizing the work of all to facilitate better communication
and coordination, and above all, to achieve policy innovation and
effective governance. We agree that the splitting and restructuring
of the existing policy bureaus will allow them to focus on their
respective tasks. Ultimately, it will raise the overall efficiency of policy
implementation.

No doubt challenges will remain in the Year of the Tiger, but
opportunities also abound. President Xi Jinping has emphasized
that the fundamentals of the Chinese economy — characterized by
strong resilience, enormous potential and long-term sustainability —
remain unchanged, and that he has every confidence in the future
of China’s economy. This reassures us that Hong Kong’s economic
development will continue to receive solid support. For the part of
Hong Kong, it must make the most of its strengths and embrace
all new opportunities. Domestically, it should continue to uphold
anti-epidemic measures and resolve livelihood problems. It is also
important to foster the development of the Northern Metropolis
and industrial diversification, so as to create more room for
development for Hong Kong in the long run. &
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Development Paradigm
and the Role of Hong Kong
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The implementation of the National Security

Law and the new electoral system brought
stability to Hong Kong last year, but its
economic development was hampered to

some extent. The annual CGCC Forum, 4 :
which was held online again this year, 1] i U
discussed global challenges and ?
opportunities.
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Paul Chan: Hong Kong’s
economy is on growth
trajectory

aul Chan, Financial Secretary,
P pointed out that the pace of

economic recovery has been hit
by the COVID-19 pandemic. In the US,
interest rate hikes are likely this year amid
rising inflationary pressures. In Europe,
following a marked improvement last year,
its economy is set to continue to recover
this year, but resurgence of the pandemic
remains the biggest threat.

For our country, Chan expects economic
growth to remain within a reasonable
range. Economic activity in the rest of Asia
would generally continue improving, but the
pace of recovery in some economies could
be weighed down by resurgence of the
pandemic.

As for Hong Kong, Chan said that it will
stay on the path of economic and social
development in 2022. Hong Kong’s
economy should remain on a growth
trajectory in 2022 if it succeeds in stabilizing
the local pandemic situation as soon as
possible without notable deterioration in
external environments.

He stressed that as Hong Kong has
heralded a new chapter of good

e 2022428

governance, the HKSAR Government will
work better together with the Legislative
Council to solve Hong Kong’s deep-
seated problems. Hong Kong should also
always be vigilant against the continuing
suppression of the Mainland by the US
and other Western countries, and make
adjustments and adapt itself to the situation
accordingly.

Hong Kong actively pushing forward
the development of the Greater Bay
Area will enable it to be a “participant” in
domestic circulation and a “facilitator” of
international circulation to strengthen its
role and functions as an intermediary to
facilitate connectivity with the Mainland and
international markets.

Justin Lin: Hong Kong can
leverage its comparative
advantages in finance,
trade and technology

Justin Lin, Dean of the Institute of
New Structural Economics at Peking
University, shared his views on the “14th
Five-Year” Plan, dual circulation and Hong
Kong’s functional orientation. He pointed
out that to achieve its goal of rejuvenation
in the middle of this century, the Mainland
must strive to achieve an average annual
GDP growth of 6% during the “14th Five-
Year” Plan period. Right now, China should
move towards the development of capital
and technology-intensive industries.
The “14th Five-Year” Plan stresses to
drive regional development that covers
the Greater Bay Area, which will help
the relevant industries to form effective
clusters.

Regarding dual circulation, Lin believes
that this is the way to raise the people’s
income level. China’s superior products
must be sold to international markets. He
added that China should import those
industrial products that it does not have
comparative advantages in terms of
resources and capital. China’s economy
can develop better only if there is mutual
reinforcement between domestic and
international circulation. At the same time,
he pointed out that integrated cooperation
across regions, prefectures, provinces and
districts can turn comparative advantages
into competitive advantages.

Therefore, when it comes to Hong Kong’s
functional orientation, Lin said that Hong
Kong, as an international financial, trade

and technological talent centre, should
combine with the Mainland’s manufacturing
industries, such as those in the Pearl
River Delta, as well as the Mainland’s
huge market and labour force, to get the
best of one another’s strengths. Hong
Kong’s contribution to the development
of the Greater Bay Area will drive further
development of its economy.

Edward Yau: RCEP has
huge potential as centre
of gravity for global trade
shifts eastward

Edward Yau, Secretary for Commerce
and Economic Development, said that
from after World War Il to the end of the
last century, Europe and the US were
major exporters and consumers, while
there were the signing of the General
Agreement on Tariffs and Trade (GATT)
and the establishment of the World
Trade Organization (WTO), forming the
mainstream of economic development.
China’s accession to the WTO in 2001
added new impetus to this mainstream.

However, the trade war started by the
US in 2018 marked a turning point, with
China and the US, which are major trading
partners with each order, imposing tariffs
of 18% to 20% on each other. Free trade
began to be dominated by an increasing
number of non-trade elements, making
it difficult to reach consensus on many
WTO issues, with even such international
organizations facing challenges themselves.

However, Yau stressed that free trade will
remain the driving force behind economic
development. In particular, global trade
has now gradually shifted eastward. The
share of Asia in global trade has risen from
26% to 36% in the past two decades,
during which China enjoyed rapid growth,
while ASEAN, Japan and South Korea also
showed impressive growth. This is why the
RCEP, which entered into force this year, is
getting especially wide attention.

The RCEP covers 15 economies in Asia,
accounting for nearly 30% of the world’s
total economic value and over 30% of the
world's total trade volume. Because its core
focus is on free trade, the RCEP is very
appealing to Hong Kong as a regional trade
centre. Yau noted that there is a consensus
among the public on Hong Kong’s early
accession to the RCEP which will help
expand its local trade and professional



services to play an active role in driving
trade between the Mainland and the rest of
the world.

Ba Shusong: Hong Kong
can serve as a hub for
internal and external
circulation

Ba Shusong, Managing Director and
Chief China Economist of Hong Kong
Exchanges and Clearing Limited
(HKEX), believes that the use of digital
currency can help reduce the complexity
of market regulation, and Hong Kong
can leverage its unique strengths as an
international financial centre and prepare
for participation in driving digital RMB.

Regarding the recently launched Cross-
boundary Wealth Management Connect
Scheme, Ba believes that it is an important
milestone that will help further open up the
Mainland’s capital account. He expects
cross-border investments to become
an important driver in shaping the new
landscape of China’s asset management
industry in the future.

Regarding the development of the Greater
Bay Area, Ba noted that the Greater Bay
Area is characterised by coexistence of
multiple systems, market orientation and
openness, which provide sound conditions
for financial innovation and development.
He suggested that the Greater Bay Area
could learn from the EU system to realize
integration of intellectual property rights
and integrated development of financial
services in Guangdong, Hong Kong and
Macao.

As the Greater Bay Area is entering an
important stage in the development of
modern service and financial industries,
Hong Kong, which has always held a
leading position in the debt financing and
IPO markets, is well-positioned to show the
way in innovation during its development,
serve its real economy, and drive its
development of green finance. Going
forward, Guangdong, Hong Kong and
Macau should actively explore how to jointly
promote the sustainable development of
finance in the Greater Bay Area through the
sharing and application of big data.
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The Forum featured a dialogue session,
where Justin Lin, Edward Yau, Annie
Choi, Permanent Secretary for
Innovation and Technology; Wang
Tianyi, Chairman of the Board of
China Everbright Environment Group
Limited and Stephen Wong, Senior

EUEHitE SPOTLIGHT

Vice President and Executive Director
of Public Policy Institute of Our Hong
Kong Foundation were invited as guests
to discuss how to further advance the
Greater Bay Area’s development and Hong
Kong’s planning and development in the
current economic and social situation.

Justin Lin: Mainland’s
development is the
biggest opportunity for
Hong Kong

Lin noted that the Mainland’s development
is bound to be the biggest opportunity for
Hong Kong. During the “14th Five-Year"
Plan period, the Mainland is likely to grow
by about 6% per annum, which means
it will contribute 1% to global growth, or
based on a global annual growth of only
around 3%, China could contribute about
30% of the world’s growth every year.

In addition, with the world undergoing

profound changes unseen in a century
and faced with the US wanting to contain
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China’s development, many outstanding
Chinese companies have to delist from Wall
Street. Despite delisting, these companies
still need international financial services,
and Hong Kong’s status as an international
financial centre will further be strengthened
if such companies prefer Hong Kong to be
their destination to get listed again.

Thirdly, Lin believes that Hong Kong must
look for other growth drivers besides
finance to leverage its strengths in
technology, trade and tourism to create
more jobs and improve living standards.
He suggested that Hong Kong should
actively participate in the development of
the Greater Bay Area, which is a national
initiative.

Edward Yau: International
character is Hong Kong’s
biggest strength

Yau noted that a major feature of Hong
Kong is its international character. In his
view, Hong Kong’s international status is
not only reflected in its trade, airport or
intellectual property rights, but also its
overall international character. For example,
currently over 9,000 international companies
have their regional office in Hong Kong, and
Hong Kong also adheres to international
standards and seamlessly interfaces with
international trade rules.

Giving another example, he said that
the first three chapters of the Outline
Development Plan for Guangdong-Hong
Kong-Macau Greater Bay Area stated that
the development of the Greater Bay Area
highlighted our country’s determination
to continue reform and opening-up, and
specifically mentioned the use of “one
country, two systems” as a framework to
take it forward. These unique elements of
Hong Kong make it clear to people that
Hong Kong still retains a good international
character and is well-placed to leverage
such a quality.

Annie Choi: Resolving
issues of land use is top
priority

Choi said that the current-term Government
has its focus on the development of
innovation and technology (I&T), and so has
invested HKD130 billion in this area. She

e 2022428

revealed that the HKSAR Government and
Shenzhen have made a breakthrough in
mutually agreeing to use the Lok Ma Chau
Loop for I&T development, which is now
moving forward.

Choi stressed that for Hong Kong to
develop into an I&T hub, the top priority is
to resolve the issues of land use. The Lok
Ma Chau Loop and the San Tin Technopole
together provide a total of 540 hectares
of land for I&T development, and Hong
Kong’s seven universities either have plans
or have already set up branch campuses
in other Greater Bay Area cities, bringing
together the area’s forces for innovation to
strengthen Hong Kong’s I&T cooperation
with the Mainland, especially the rest of the
cities in the area.

She also mentioned that the Hong Kong
Government is encouraging more Mainland
or foreign R&D activities or production
activities in re-industrialisation to continue
to develop or set up base in Hong Kong
through different funding schemes. It also
has policy incentives for the Science Park
and to drive the development of the Lok Ma
Chau Loop and the San Tin Technopole,
which is a future priority of the Hong Kong
government.

Wang Tianyi: Drive
Hong Kong’s I1&T
development via three-
pronged approach

In the area of I&T, Wang Tianyi believes
that Hong Kong has four major strengths,
including: The Greater Bay Area which is a
world-class bay area, Hong Kong’s several
world-class universities, Hong Kong'’s
excellent systems and low tax rates, and
the Hong Kong Government’s proactive
leadership.

Nevertheless, Wang also pointed out that
Hong Kong is not without challenges
in the area of I&T: First and second
are inadequate market capacity and
mainstay entities since I&T in Hong Kong
is currently only dominated by universities
and start-ups; third is short of connection
with the Mainland because of Hong
Kong’s insufficient interaction with the
Mainland in the area of I&T; and fourth
is inadequate greening as Hong Kong’s
development in I&T is weak in green
and low-carbon aspects.

Therefore, Wang suggested “three
focuses” for consideration: First, focus on
green and low-carbon aspects as Hong
Kong should be selective instead of all-
inclusive in the area of I&T; second, focus
on the development of I&T enterprises
as enterprises are the mainstay of
technological innovation; third, focus on
large enterprises since start-ups do not
have high success rates and so need
support and assistance through large
enterprises.

He hopes for the HKSAR Government to
proactively entice world-class high-end
manufacturing enterprises to Hong Kong
for investment, effectively drive green and
low-carbon development, and set up
fully-equipped industrial parks, as well as
attract some of Shenzhen’s industries that
are suitable for development in Hong Kong
to come here.

Stephen Wong: Set
development target for
output value of over
HKD100 billion

Wong gave an analysis of why the
opportunities in the Greater Bay Area are
important to the development of Hong
Kong and the Northern Metropolis. In his
view, the Northern Metropolis should have
a huge GDP output value like the Harbour
Metropolis and Shenzhen.

He believes that to achieve the desired
effect of I&T development, it is necessary to
first set a target for output value and then
drive the development of I&T enterprises.
He suggested that the HKSAR Government
provide backing for local start-ups to
enter the Greater Bay Area and support
start-ups to thrive and grow in the Mainland
market.

Wong said that the Northern Metropolis
must drive the development of diversified
industries, such as connect with financial
technology development in Qianhai,
biotechnology in central region and food
technology in Liantang, in order to raise
the overall output value of the area. The
development of the Northern Metropolis
can be consolidated by using technology to
upgrade the existing industries to become
profit-making industries.
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Industries Awaiting
New Opportunities in
Year of the Tiger
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Tourism and relevant industries are severely
challenged by the volatility of the COVID epidemic.
The HKSAR Government, the tourism industry,
frontline workers and other stakeholders are all
contributing their ideas, hoping to come out from
the pandemic-stricken environment and win this
battle with the coronavirus.

EELS:
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is actively working to relaunch various mega events

and on marketing and promotion initiatives. Hopefully,
these actions could continuously generate a positive
ambience in the local market and stimulate the economy.

T o reinvigorate the tourism industry, the Tourism Board
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Tommy Li: Consumption Vouchers Proven Effective

P

ZfE4 Tommy Li

RISRERREBEHELER  HE

THREEHBREREE - I
FRRAESEE6ERTREIRS
5,000 tEFHEES  EEFE I
FRTREMIAMTE - B8R EK
RISHE - DIEBLRIBEER
2 IMNRABRE IS o

FERIER BREEEIERE
FREEZZBUFRARAUERE
B5aE 0 ERTEXRTE
CRRNRBETHESNEEA
RERARLTSHTRIGEELE
BEH ETRBAUIFRE B
EFETEBEEBRIIIFRN
iR TARTH KA 30% $HER
o7

MDA ZRRHER B
REMEFRBEMRIERNET
TREERIE N Y AAFERERE - it
TFFERREREB TR > mL
TmREREAREEHEIEE @ A
BEHERHERABE > AR
BREFEEMBRABNFEL
5B KT "HRERFHOESE
e HEMESEIMERNE
BHRRIBIN - MEFTFEHEF

202242H

BHAET > SRITRBEERE
EERRMNER  BHSFE
HEDEAYEEIE

ZRERHETE
BISERAL » REFHINEARRK
MBEHBECERTRER A
VWEBRDBENEHBEETS °
THEARFRENIER  BRY
ERREEARFRIVEES
BRAERARSNERMEE
ABLEBETE  EastRXK
BOIER - LA KOL BT & » 18
MHEFEHEENBAR > 27T
FhTE  BEHEE "

BISMRERA > BFEERR
ERR—EERIERER  RA
TEREUREELEN—H
MERKHZEHERRENE
BEREEMNFREL B
MFE@E - s ERFERE
B RAESENEEHRERLK
RESHRED DB  F85T
HEFRIEAH 20% S -

Rt EHIETEHIE
XERRE BHEEMHIBE
A NME—RAFERR IS R S E R
RAE - T EIMNKEEERM
b HEBRRHRERBET RIS
BEA - ERBRECA  HRE
BIEFRAIMER - TEZEEIE
B EEMREEVEMGE
TEMAEEE - BEBREREO
TRELD  BFHEEEELES
TERETFAF BERAIMNRTEHE
B falt - iE L BiER
FRARRE BT RHINEE RIE
RAYED "

BERBRBLEEMNBEKREBE
EFENMAEBREEBHS
5 BUEBEESRK LR~

BRFEEER > ERMEEE
TEH  BEAMEEEERE
BEEERNERE - HREER
P maFRXYEELCET
B EBERMAER &
AR BMMERTEAM
BHiH - AR 30E40% B8
HMEE - BRI RIS

FTaB "AZHME" > FEEX
BRERBTERSRIHETERRF
B WREPEEFTE  £6
NE  BEPERNZE  HELE
BEEFERAE > EHAN 0 R
BRI ERSEHTCHEER
RILHERTER

In response to the volatile COVID
situation, the Government had issued
electronic consumption vouchers
earlier on to boost local consumption
and to speed up Hong Kong’s
economic recovery.

Tommy Li, Vice-chairman of the
Chamber and Chairman of Pak
Shing Tong Group, looked forward
to the Government’s relaunch of
the consumption voucher scheme
to invigorate the retail market. “The
electronic consumption vouchers
issued earlier on achieved instant
success. The whole retail market,
including the dried seafood sector,
recorded prominent growth. Sales are
expected to increase by about 30%.”

With the array of anti-epidemic
measures implemented, people are
spending much more time at home.
Li anticipated that luxury items such
as premium dried seafood will enjoy
notable sales performance if the
number of COVID cases flattens. He
commented with a smile, “More and
more citizens are cooking at home.
This will certainly trigger increased
demand for food ingredients and
other household goods. In other
words, there will be stronger needs



for quality dried seafood and other
ingredients. | am optimistic about
this year’s sales performance during
traditional festivals.”

Diversifying sales platform

development

As the epidemic normalizes,
developing the brand’s own
e-commerce shopping platform is
a necessity. “We are targeting an
audience that comprises various
age groups and have allocated
more resources on developing a
personalized online shopping platform
for the brand. It will tie in with different
social media applications, and online
influencers will help to with our direct
sales promotion. Our products will
become more visible to younger
consumers and our market can be
more diversified.”

Li thought that the normalization of
COVID is going to be a temporary
challenge. He believed there will
be an increased demand for health
supplements and similar products
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that could help boost immunity. He
commented that nourishing health
products and traditional Chinese
medicines with conditioning efficacy
are gaining popularity in recent years.
They are expected to sell 20% more
year-on-year.

Steady sales made possible
by direct marketing in
China

Affected by the epidemic, the Hong
Kong-mainland border has been
closed for an extended period. When
cross-boundary travelling resumes,
the market will take time to fully
recover. “Government authorities
should work with different sectors and
actively demonstrate the effectiveness
of our anti-epidemic measures to
quickly regain public confidence.
Doing so, more people would feel
comfortable to leave their homes
to shop and to travel across the
borders.”

Pak Shing Tong has been collaborating
with Mainland distributors and
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partners on direct sales and marketing
activities in China while complying
with Hong Kong’s legal requirements.
Chinese Mainland consumers can
save the time to visit Hong Kong and
make purchases through direct sales.
With COVID wreaking havoc around
the globe, this collaboration model has
also been normalized and continued
to demonstrate its effectiveness.
“Through our Mainland distributors
and partners, our products are sold
to the Mainland market directly. This
channel is estimated to represent
some 30-40% of our overseas sales.”

Many hands do make light work. As
such, Li proposed to set up industry-
specific platforms to converge the
strengths of each sector for the
mutual interest of the industry. This
should cost less to build and operate
than establishing separate platforms.
Such a platform could encourage
participants to showcase their
signature products and to join up in
overcoming current difficulties.
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The Government has recently
announced the fifth round of Anti-
epidemic Fund measures. Chung
Wai-ping, Standing Committee
Member of the Chamber and
Chairman of Tao Heung Group,
describes these measures as timely
help for companies affected by
COVID and its associated anti-
epidemic measures. The relief could
help companies mitigate funding
pressure and lower the risk of making
employees redundant.

Driven by the Government’s consumption
vouchers and as COVID once came
under control, the overall business
volume and consumption sentiments
in the market were steadily recovering
and growing. “When the number of
COVID cases in Hong Kong gradually
went down at the end of last year,
our restaurants were fully booked
from December to mid-February. Yet,
epidemic circumstances are volatile
and unpredictable. When anti-virus
measures are tightened, citizens will
be less keen on dining out, and the
catering industry will suffer.”

To strictly contain the spread of
the coronavirus, the Government
announced that the evening dine-
in curfew and other social distancing
measures. Chinese New Year flower
markets and other large-scale events



were all cancelled. Chung hoped that
the Government and different sectors
could work together to fight the
epidemic, and that citizens can get
vaccinated. The industry can only
recover when everyone chipped in
with virus prevention actions.

Steady promotion wins the
day

Chung quoted the CGCC Club
located at the Chamber as an
example, noting that business over
weekdays, on average, has dropped
to only 10% of pre-COVID times.
The evening dine-in ban was another
strong blow to its business. “It is
fortunate that the Government is
responding much quicker this time.
Subsidies are quickly discussed and
reliefs 5.0 is launched swiftly. This is
very helpful for our sector to weather
through the difficult situation and to
keep our people employed.”

To ensure a steady cashflow,
promotion expenses and strategies
must be implemented prudently. At
present, the Group have new dishes
and discounts rolled out every month
to attract customers. Products
are optimized and new dishes are
introduced without price hikes this
year. Tao Heung has now become the
preferred choice for customers when
they purchase seasonal products.

“Our member’s online platform just
went live. Customers can now use
an app to order takeaways.” The
company is also closely observing
leasing trends for expansion and
to strengthen its brand image.

For example, new restaurants are
integrating cultural, art and technology
concepts. AR-enabled history
exhibitions and architectural style in
ancient China are also featured such
that customers will be treated with a
completely new brand experience.

Optimistic about the
prospects of Hong Kong
style Cantonese cuisine
The food and beverage market of
Hong Kong is a mature one. Vet, there
is not much room for development.
Growth potentials are however
rather promising in the Guangdong-
Hong Kong-Macao Greater Bay
Area (Greater Bay Area). “Hong
Kong style Cantonese cuisine has
its word-of-mouth publicity in the
Mainland market. With more than
20 years of experience on tapping
into the Mainland market, | am
very confident with the Group’s
future.”

The Group has founded the
“Tao Heung Chinese Culinary
Institute” in Dongguan two
years ago. It was set up to
nurture a talent pool for future
expansion into the Greater
Bay Area. Chung hoped
that the Government could
invest more resources on
Chinese cuisine training,
and to establish large and
long-term training facilities
and directions, so as to
encourage young people

to join the industry and
inject vitality to the sector.
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Jason Wong: Industry Players Keen on Relief Application
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The tourism industry of Hong Kong is
basically in hiatus following tightened
anti-epidemic measures and the
cancellation of all sizeable events
last month. As a way to support the
industry, the Government had rolled out
the Travel Agents Incentive Scheme and
the Green Lifestyle Local Tour Incentive
Scheme in response to the situation
and extended the application period for
another a year to 21 March 2022.

Jason Wong, Committee Member
of the Chamber and Honorary
Consultant for Hong Kong Travel
Industry Council, pointed out that
the Travel Agents Incentive Scheme
could rarely benefit the industry under
current travelling restrictions. On the
contrary, the Green Lifestyle Local
Tour Incentive Scheme is very popular
within the industry and has received
many applications. Yet, as the deadline
is approaching, Wong hoped the

Government would extend the scheme
and help the industry to overcome
current difficulties.

The tourism industry is no longer as
prosperous as pre-COVID times, Wong
commented that while the industry is in
a half-suspended state.

“An increased vaccination rate could
accelerate the pace for customs
clearance with nearby regions such as
Guangdong province and Macao and
promote cross-boundary travelling.
Gradual resumption of travelling
activities would give the tourism
industry a much-needed boost.”

Tackling the future with
prudence and promoting
in-depth cultural tours

Hong Kong has a rich culture, as
demonstrated by the successive

EUEHitE SPOTLIGHT

opening of M+ and Hong Kong Palace
Museum. As Wong noted, the special
administrative region has a distinctive
character in terms of its local customs.
In the future, the tourism industry will
join up with the Employees Retraining
Board and other authorities and launch
training programs on in-depth cultural
tours that offer training allowances.
These initiatives could on one hand
encourage frontline practitioners to add
value to their self-development, and on
the other, provide some income relief.

Although the coronavirus has
continued to cast its shadow over
Hong Kong, Wong said, “As COVID-19
normalizes, our society and the
public are stringently adhering to
anti-virus protection measures while
the development of technology and
medication advances. The multi-prong
set-up should help us overcome
adversity.” €
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All 90 legislative seats were filled successfully
following the election for the new Legislative Council
(LegCo), of which 17 were filled by the Chamber’s
members. All functional and geographical
constituencies were contested in this election,
thus heralding a new horizon for ensuring “patriots
governing Hong Kong” and achieving good
governance, as well as showcasing a new look with
a diverse group with various political views.
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n the election for the new LegCo, Martin Liao, the

Chamber’s Standing Committee Member, was

re-elected to the Commercial (Second) functional
constituency to which the Chamber belong, while Rock
Chen, the Chamber’s Vice-chairman, was elected to
the newly-created Election Committee constituency. In
addition, 15 other members of the Chamber were elected
to the Election Committee constituency, geographical
constituencies and functional constituencies, fully reflecting
the responsibilities shouldered by the Chamber’s members.
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Following his second re-election, Liao now
represents the Chamber to serve as a LegCo
member for the Commercial (Second) functional
constituency for the third time. Having served in
the LegCo for nearly a decade, Liao inevitably has
strong feelings.

His previous tenure on the LegCo is a case in point.
Liao said that he was sad and in tears when he
witnessed the unprecedented destruction of the
LegCo. As the chairman of the Bills Committee, he
is pleased to see that many of the electoral rules still
in force today are those that have been deliberated
on during his tenure, and he regards this as an
achievement.

His role as the convenor of the pro-establishment
camp in the LegCo during his previous tenure is
also memorable for Liao. As the new LegCo heralds
a new horizon, Liao has agreed to continue serving
as the “monitor”. “But there is no such thing as pro-
establishment and anti-establishment members in
the current LegCo.” Consequently, he has become
the chief coordinator of all the LegCo members.
Nevertheless, it is still necessary to reconcile the
differences among LegCo members of different
political affiliations as they represent different groups
after all. Thus, he expects a heavier workload than
before as the “monitor”.

Even so, as the Chamber’s representative in the
LegCo, Liao stressed that his role as a voice
for the Chamber has not changed at all. He will
continue listening to what the constituency has
to say in future. He noted that, just as the Central
Government hopes for, LegCo members for the
functional constituencies must not only focus on
their respective constituencies, but also keep the
big picture in mind to serve the people of Hong
Kong as well as the country as a whole.

Liao is full of hope for his new tenure. He noted that
land is the most fundamental and urgent issue for
Hong Kong currently. This is because land not only
involves various possibilities for Hong Kong’s overall
economic, social and technological development,
but also epitomizes opportunities for Hong Kong’s
young people in housing and diverse upward
mobility. As a LegCo member, he will also do his
utmost to monitor the Government.
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Chen is honored to be elected. He also gained invaluable
experience through his campaign. The most memorable of all
came from the more than 70 discussion sessions and forums he
attended.

With a commerce and finance background, Chen has a strong
interest in economic topics. His priority is to help Hong Kong
establish a diverse and flourishing economic structure, so that
the territory’s industries will not become overly homogenous.
He pointed out that there are a host of new industries within the
Guangdong-Hong Kong-Macao Greater Bay Area (Greater Bay
Area). Hong Kong should strengthen its collaboration with Greater
Bay Area cities and expedite the integration into the bay area. By
doing so, new vitality can be injected into the industries of Hong
Kong.

The economic diversification initiative, in fact, is closely associated
with youth issues. “Young people can only hope for upward
mobility when the society provides them with career development
opportunities. As the saying ‘one may distinguish himself in any
trade’ goes, people working in sports, show business, catering
and any other profession can be just as successful. For young
people with different talents, they could only put their strengths
to full play and have their hopes rekindled when there is a diverse
and prosperous industrial structure in our society.”

As for housing, Chen reckoned the biggest problem is the
exceedingly lengthy process of land creation. He proposed
to radically shorten the land development cycle. For example,
hierarchical steps should be avoided in the approval process. The
goal is to speed up the release of land. With more homes built,
the waiting time for public rental housing can be shortened, and
the society can say goodbye to subdivided flats and cage homes
in the long run.

He said that the new electoral system has many outstanding
features. For instance, the 40 new seats from the election
committee constituency are more widely representative of the
society’s general interests. As such, they balance the interests of
various sectors. As these seats will help our society to achieve
consensus, they are quite different from traditional direct election
and functional constituencies.

Chen commented that this election is purely a battle of the
gentlemen. The overall atmosphere is harmonious. This is how fine
democracy should look like. The new LegCo is now serving the
society. Chen opined that while prosperity from good governance
may not happen immediately, but at least, citizens will see that
Hong Kong is back onto the right track and making progress.
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Kennedy Wong, Standing Committee Member of the
Chamber, feels a great responsibility for being elected to the
LegCo, so he is determined to live up to the people’s expectations
and fulfill his promises made during the election campaign, and
support the HKSAR Government to govern in accordance with the
law and achieve good governance.

Wong noted that there are over 500,000 employees in Hong
Kong’s import and export sector, most of whom work for small
and medium-sized enterprises (SMEs). Wong heard a lot of
concerns and views while paying visits to voters during the election
campaign. Therefore, after assuming office, he will recommend
the HKSAR Government to adopt special support measures to
help the sector tide over the difficulties. He also hopes to help the
sector capture the business opportunities arising from the country’s
expansion of import-export trade and integrate into the country’s
overall development.
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Robert Lee, Standing Committee Member of the Chamber,
is pleased to see discussions on social issues and the use of
fiscal resources as the LegCo returned to rationality. On the
macroeconomic front, he believes that Hong Kong must integrate
into the country’s development landscape for complementarity of
strengths and leveraging its status as an international financial centre
and hub to contribute to the country’s policy of deepening financial
reform.

In his new position, Lee looks forward to seeking diversified
development for the industry, uniting the industry, and striving for
a larger space for small and medium-sized financial institutions to
grow. In his view, close communication between the Government
and regulators is crucial. The industry must gradually strive for policy
support to enhance its competitiveness and harness its strengths.
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Chan Pui-leung, Committee Member of the Chamber, said that
his first task after taking office is to get familiarized with the LegCo’s
operation as soon as possible in order to deliver on his priorities in an
orderly manner.

He hopes to truly solve the problems of people’s livelihoods and
produce concrete results for the people in his new position. He also
looks forward to the current LegCo leaving pan-poaliticization behind
to rationally and efficiently deliberate over governmental affairs and
deal with the relationship between the executive and the legislature.
When implementing policies and bills, it should focus on Hong Kong’s
long-term interests to integrate into the country's development
landscape.

Chan said that his visits to voters in five constituencies in more than
80 events during the election campaign will help him with his LegCo
duties and get in tune with public sentiments and opinions. Grateful
for the support and trust given to him by the Election Committee and
the people, Chan said that he will serve the people with humility.
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Tan Yueheng, Committee Member of the Chamber, is glad to be
working in LegCo and he will honor the promises he made during the
campaign period and serve the public with his professional strengths.

For him, the next most important task for LegCo is to get working
to resolve the actual problems of Hong Kong, namely people’s
livelihood and long-term development, as soon as possible. During his
campaign, Tan became fully aware of the urgency to resolve livelihood
problems, which is the key to untangle deep-rooted development
issues. In the short run, the LegCo should be determined to smoothen
cross-border clearance with mainland China. In the mid-term, solid
work should be conducted and there should be no further delay in
resolving housing issues. In the long term, sizeable projects should be
configured for phased implementation, while reindustrialization and
development in technology and innovation should be gradually driven.

He said that his work would be based on the overall and fundamental
interests of Hong Kong. He will actively listen to the proposals and
suggestions from all sectors regarding people’s livelihood, economic
and social development, so as to join hands with everyone to build a
better Hong Kong.
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Ambrose Lam, Member of the Chamber, recollected what he
gathered from fellow practitioners during his campaign. They thought
that the development of the legal sector was affected because past
LegCo members of the legal constituency spent too much time on
political arguments. Lam is confident that the LegCo can now more
effectively foster economic growth and improve people’s livelihood
following the implementation of the National Security Law and an
improved electoral system.

He also expressed his keenness to become the communication link
between the Government and his industry; he will work to expedite
legislative amendments and to maximize the interest of the legal
sector. According to Lam, the most important work going forward
would be helping to rebuild the rule of law in Hong Kong. The State
has expressly indicated its support for Hong Kong to establish into
an international legal and dispute resolution service hub, as well
as a regional intellectual property trade center in the Asia Pacific.
Lam reckoned the legal sector should take advantage of these
circumstances and expand the domestic and overseas market
for the legal and business communities, as well as to create more
opportunities for younger legal professionals.
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Duncan Chiu, Member of the Chamber, said that he will maintain
close communication with the HKSAR Government over the next
four years, striving to establish a long-term technology blueprint.
He also proposes a breakthrough investment approach in which
investment should be actively drawn to promote talent, technology
and research development, such that Hong Kong can become a real
hub for technology and innovation.

Chiu reckoned that certain existing government policies may be
hindering the development of technology and innovation. In the long
run, systemic innovation is needed. Going forward, he will work
closely with other LegCo members and form a coalition to drive
technology-related policies without compromising other policies
concerning people’s livelihood.

Chiu pointed out that the social atmosphere was pressured in general
over the past few years. During his campaign, he realized that many
citizens hope to see Hong Kong emerging from this dark shadow.
He is confident that the new term of LegCo office and its committed
members will work well in time with the public’s support.
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Ma Fung-kwok (Election Committee): Seek Social Consensus and
Facilitate Integration into the Country

In the view of Ma Fung-kwok, Member of the Chamber, it
is important that LegCo members for the Election Committee
constituency seek social consensus, safeguard the overall interests
of society, and facilitate Hong Kong’s integration into the country’s
development.

Ma is pleased to see healthy competition in the first LegCo election
under the revamped electoral system. With the LegCo now taken
on a new look, he hopes to work with fellow LegCo members on
building a more harmonious society. He also hopes that the people
of Hong Kong can join hands to start anew in the new year, driving
Hong Kong towards making positive progress to build a prosperous
and stable society.

REiE (ZBEET) BESBREPZE

Kenneth Leung (Election Committee): Youth Affairs are a Top Priority

Kenneth Leung, Member of the Chamber, is honored to be
elected and will dedicate all his time to work as a full time LegCo
member. Youth affairs will be his focus area.

Leung believed that the deep-rooted conflicts of Hong Kong can
only be gradually resolved when people’s livelihood is improved
and when grievances are handled. By then, Hong Kong will be
truly integrating into the grand national development scheme and
contributing new ideas.

Leung is keen on youth affairs, and he strongly believes that the
future of Hong Kong is in the hands of young people. He looks
forward to working well on youth affairs and to welcoming a brighter
tomorrow for Hong Kong.
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Chan Han-pan, Member of the Chamber, is committed to
making concrete efforts in contributing to young people’s upward
mobility, Hong Kong’s housing development and the Government’s
governance. He believes that the LegCo will more effectively roll out
policies for safeguarding the well-being of the people so that society
as a whole can develop towards a favourable direction. He added
that in the past, Hong Kong relied on the efforts of the business
community to build a bridge for the country’s two-way development
of “bringing in and going out”. Today, it is even more necessary
to rely on the efforts of the business community to provide more
opportunities for economic and youth development in Hong Kong.

Chan is sincerely grateful for all the support from the people. He
said that in his 20 years of serving the community, his determination
to serve the entire neighbourhood has remained the same and his
commitment to society has never changed.
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Stephen Wong, Member of the Chamber, said that during his
tenure, he will strive to use the research and advocacy expertise
of think tanks to deliberate on governmental matters and draw
attention to the shortcomings of the current system, as well as
propose forward-looking industrial development strategies.

In his view, collaboration among the government, the business
community and the people can create a lot of value for society
since economic development and people’s well-being complement
each other. Looking ahead, he will focus on development to create
a more favourable business environment, relying on the motherland
and gearing towards the world to create prosperity together.

Wong said that the most memorable thing for him during the
election campaign was that, through over 70 face-to-face meetings
in just seven weeks, he deeply felt the fervent expectations of the
people for the restoration of Hong Kong’s prosperity and stability.
Mindful of the heavy burden of his responsibilities and the long
road ahead, he vowed to maintain close communication with his
constituents and all industries to work together for development.
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Elizabeth Quat, Member of the Chamber, is thankful for the
support of citizens. Looking ahead, she will focus on policy advocacy,
and she will honor the four promises she made during her campaign.
These include establishing a communication platform for five major
constituencies; making good use of the LegCo platform to reflect
the voice of different sectors such that the government’s work could
be more relevant to what people really need; setting up cross-
disciplinary coalitions for specific topics to discuss policy positions, to
initiate advocacy work, and to regularly report on LegCo progress.

Speaking of improving economic competitiveness, Quat believed
that smart technologies should be employed to improve people’s
life. She will work hard to support the government in swiftly rolling
out the Hong Kong Smart City Blueprint 3.0 and the development
of the Greater Bay Area’s smart city cluster as part of the 14th Five
Year Plan. Besides, she will also encourage the government to
deploy technology to improve governance effectiveness, so that the
HKSAR’s administration can be supported by better planning and
more problems can be solved for a more livable and sustainable
Hong Kong.

FEARMBEEEX

T I

Carmen Kan, Member of the Chamber, is truly appreciative for
the support of the Election Committee. During her campaign, she
attended nearly 80 online and offline sessions to meet with them.
She deeply felt the love of Hong Kong, as well as the expectations
for economic development and improving people’s livelihood in the
community.

She thought that the current LegCo shall complete legislative
work related to safety, development and protection, as much as it
needs to target deep-rooted conflicts. It should act and respond to
problems such as housing shortage, aging population and structural
imbalances in the economy, so that our youth can visualize the
prospects of upward mobility. She pointed out that the effectiveness
of policies should be assessed with people’s happiness and hoped
that Hong Kong’s democracy under “One Country, Two System”
could be more broadly developed.
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Pace of Economic Recovery Hinges on
Development of the COVID Pandemic

TEEBEEESESIME - H Hong Kong has been scourged by COVID-19 for nearly

SR two years, but the situation currently remains uncertain.
VET S P

AR IR NARE - BEBIRFE Will the local economy likely recover in the coming

BRI BEZIEM? year?
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ong Kong has clocked 7% YoY
I—l GDP growth in the previous three

quarters. Annual economic growth
is approximately 6.5%. Wang Chunxin,
Head of Hong Kong Economic and
Policy Research Division, Bank of
China (Hong Kong), says Hong Kong'’s
economy saw partial recovery in 2021.

Hong Kong’s economic
recovery will gain traction

Wang points out that Hong Kong’s
economic performance remained stable in
the third quarter. Annual economic growth
was about 6.5%, although economic
aggregate was down 2% from 2018.
Commodity trade was strong in the first 10
months of the year, whereas service trade



was sluggish and continued to lag behind
commodities.

He also indicates that unemployment has
spiraled during the pandemic. As at the
end of February, the actual unemployment
figure in Hong Kong was 261,600, more
than doubled as compared to 124,000
recorded at the end of 2019. As the COVID
situation came under control over time,
unemployment in Hong Kong trended
down to 4.3% in October, although such
level was 1.5% below the norm.

Stable transition for China’s
national economy

Wang’s projection for the national economy
is that the growth trend will continue in
2022, while introduction of the energy
consumption and intensity dual control
system as well as industry regulation and
steady growth policies may seen minor
adjustments. Given that the pandemic is
largely under control and economic and
social activities are recovering, the economy
is well supported. Mainland exports have
been benefiting from the global economic

recovery. As western countries are launching
large-scale stimulus packages and
production is frustrated by the pandemic in
some regions, there are increasing demands
for Mainland products.

Moreover, he says there is ample space
for the Mainland to mull steady growth
policy measures. To achieve steady
growth, the monetary policy will underline
flexibility and accuracy. While supporting
the real economy remains a major goal, the
monetary policy will also aim at achieving
steady growth, bolstering employment and
avoiding risks. He expects the fiscal policy
to play an increasingly important role in 2022
to promote steady growth of credits as well
as infrastructure and other investments.
This will ensure a stable transition and
normalization of China’s economy.

Global market outlook warrants
caution as US prospects
remain unclear

As for the US and global economies,
Wang says FED tightening expectations

BUS 5t %S SPOTLIGHT

may be dampened as the sustained
rebound of US employment coincides
with the emergence of yet another new
COVID variant. However, the passing of
the USD1.75 trillion social spending bill wil
continue to channel growth momentum
to the US economy. Having said that, he
stresses that the pandemic promises to be
a bumpy ride while factors like tense Sino-
US relations and risks related to high debt
level will inflame the situation. There may
be uncertainties in the outlook of the US
economy.

From a global perspective, Wang says
the impacts of COVID are still present in
2022 and their effects on global economic
recovery wait to be seen. On the inflation
front, Wang opines that if inflation remains
high in developed economies in the coming
months, the FED will no longer think that
inflation pressures are temporary and adjust
the tapering and rate hike timetable and
pace accordingly. Financial markets could
see a new round of volatility. We should
stay highly vigilant to related external
risks. €
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Move Together Towards Carbon Neutrality

LEgeERpER (£2) &8 BRI
Martin Liao, Legislative Council Member,
Commercial (Second) Functional Constituency

Eaf 23 '%3"%?[] ﬁ%ﬁi%%ﬁ%ﬁ%.‘jﬂ, Climate change and energy issues are today’s
E’ji prominent global challenges that concern the
2 o ,jj-\gg@f@ﬂ& A o BfiFE  common interests of humanity and the future of planet

B L T RN B B Earth. With the aim of improving the well-being (‘)flthe

=4 RS o LSRR B AR people, the HKSAR Government must have sufficient

e PPN N courage and adopt a strategic mindset to firmly
mE %\E;}E@JED ﬁb/m@_ KIEHE * ke forward the various energy-saving and carbon-

BEBRBRPMEZSMEE  oquction measures to lead Hong Kong towards a
&= > %’?fﬁ%ﬂﬂé@@ﬂ VAR B transformative shift to carbon neutrality and achieve a
R - stronger, greener and healthier development.
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egarding climate change, various
R parts of the world have made

pledges to reduce emissions under
the principle of common but differentiated
responsibilities (CDRs). Regrettably, many
of the pledges made and the strength
dedicated to fulfill them are inadequate. So
far, planet Earth has warmed to around 1.1
degrees Celsius above pre-industrial levels
and extreme weather disasters have become
the new norm. The latest report on climate
change published by the Intergovernmental
Panel on Climate Change (IPCC) of the
United Nations has sounded a “code red
for humanity”. Therefore, all places must act
in a more expeditious, decisive and precise
manner in working together to reduce carbon
emissions, and the most urgent mission for
the world is to achieve carbon neutrality by
the middle of this century.

Despite being a developing country, China
in 2020 took the initiative to further scale
up its nationally determined contributions
(NDCs) by adopting stronger policies
and measures and announced that it

would strive to achieve carbon neutrality
by 2060, demonstrating its boldness
and sense of responsibility as a major
country. The HKSAR has subsequently
pledged to achieve carbon neutrality by
2050. Achieving these ambitious goals
requires substantial hard work, far-sighted
arrangements, and racing against time to
deliver results with the best efforts.

Implement carbon neutrality
measures with a dare-to-
change mindset

| proposed a motion at a Legislative Council
(LegCo) meeting in 2018, advocating
the Government to take the lead to fully
transform Hong Kong into “a green and
low-carbon society and economy” to
alleviate global climate change. Back
then, | pointed out that the Government’s
piecemeal approach in taking forward
policies and measures to reduce carbon
emissions was inadequate to bring about a
transformative shift towards low carbon for
the society. Today, the Administration must
adopt a dare-to-change mindset in order to
accomplish such an unprecedented arduous
mission of achieving carbon neutrality.

In addition, the Council for Sustainable
Development’s report on zero-carbon
strategy mentioned the need of “driving
transformative societal change towards
low-carbon lifestyles, accelerating the
shift to zero-carbon energy, promoting a
sustainable built environment, and governing
transitions toward low-carbon transport
systems”, as well as the necessity to keep
abreast of the latest technologies. For such

S Z[E%R VOICE IN LEGCO

a significant 30-year reform that involves so
many domains, the HKSAR Government
must give full consideration to the zero-
carbon strategy and improvement of Hong
Kong’s development plans, industrial
employment and health protection to arouse
public support. It must also dare to tackle
challenges head on, stop falling behind and
catch up, and pursue new technologies.
The Government finally announced the long-
awaited Hong Kong's Climate Action Plan
2050 in October 2021. The Administration
has set the timetables and roadmaps for
the four major decarbonisation strategies,
namely net-zero electricity generation,
energy saving and green buildings, green
transport and waste reduction. The
achievement of the milestones will depend
on whether the Administration has sufficient
courage and adopt a strategic mindset to
firmly take forward the various measures to
lead Hong Kong towards a transformative
shift towards carbon neutrality.

For example, given that about 75% of Hong
Kong’s electricity today is still generated
from fossil fuels, is it necessary for the
Administration to resolutely formulate
strategies for sourcing zero-carbon energy
from overseas and switching to new energy
sources such as hydrogen energy? Another
example is, the number of electric vehicles
in the government fleet has decreased
instead of increased despite government
policies to popularise such vehicles, and
carbon emissions from waste have not
dropped but risen instead in recent years
even though the Administration wants to
drive behavioural change in the society
to practise waste reduction at source,
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so how can policy implementation be
strengthened in order to catch up? Our
country has, at the earliest opportunity,
launched the world’s largest carbon
trading market and is at the forefront of
global energy transformation to develop a
hydrogen energy strategy. How can Hong
Kong accelerate its research efforts and
play a part in it as well? To achieve carbon
neutrality, all such questions require strong
answers from the Administration.

Focus on both livelihood

and development along with
people-oriented approach

To transform into a green and low-carbon
society and economy to cope with global
climate change, the objective is to put
people first. Hong Kong must stick to the
dual focus on transformation and people’s
livelihood, adopting a people-oriented
approach in the process of implementing
policies and measures. An example is the
Waste Disposal (Charging for Municipal Solid
Waste) (Amendment) Bill 2018 passed by the
LegCo in 2021, which is now in its 18-month

e 2022428

preparatory period before taking effect.
The Government must judiciously carry
out relevant consultation and experimental
work. Carbon reduction has value. The
Government should strike a reasonable
balance between carbon reduction and
people’s livelihoods, such as continuing
to make efforts to reduce the impact of
electricity tariffs on people’s livelihoods and
give appropriate subsidies to disadvantaged
communities. As moving towards carbon
neutrality is fraught with challenges, | hope
for participation from everyone in Hong
Kong. Starting from ourselves, let us make
progress together in this regard.

| look forward to the Environment and
Ecology Bureau (a new bureau following
the Government’s planned reorganization
of the Environment Bureau) correcting the
past shortcoming of each government
department acting on its own. Adopting a
people-oriented approach, it should show
commitment to produce concrete results in
regard to the garbage levy and the plastic
bag levy in the near future, and in the next
15 to 20 years, use the HKD240 billion

to be invested under the Hong Kong’s
Climate Action Plan 2050 to promote
the development of green industries,
create investment and employment
opportunities, and take forward the various
measures on climate change mitigation
and adaptation, leading Hong Kong to
complete its transformative shift towards
low carbon to become truly green, livable
and sustainable. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.

me EXANREEAER  ARBERT
HE R -

Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

Hbik Address:

EBREIDERE FIAOESRAANIET03E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{5 H Fax: 2798-8802

E &P Email: legco.office.liao@gmail.com
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Previewing World Affairs
In the Year of the Tiger
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The Year of the Tiger, or the renyin cyclic year, has just
begun — it is time to bid farewell to the old and to welcome
the new. Customarily, Hong Kong people would buy a copy
of Tung Shing (the Chinese Almanac) early in the lunar new
year to select auspicious days for important events, to seek
good fortune and to avoid contact with evilness. Today,
the timeless metaphysical wisdom found in Tung Shing has
continued to be the guiding light for the future.
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Current affairs through the lens
of the lunar calendar

t present, the most widely circulated
A Tung Shing is the work of the

late and revered metaphysics
grandmaster Choi Park-lai, the third
generation descendent of Choi Gen Po Tong.
The authoritative gravity of “Gen Po Tong
Tung Shing” can be demonstrated by its
inscription on the provincial list of Intangible
Cultural Heritage of Guangdong in 2013.
Based on the study of the Chinese calendar
system, the unique and timeless Tung Shing
has been around for more than a thousand
years.

Tung Shing is based on the traditional
calendar system. What can we learn about
our world from Tung Shing in the new year?
Choi Hing-wah, daughter of Choi Park-
lai and fourth generation descendant of
Choi Gen Po Tong, shared with us. “A good
or bad year is closely associated with the
changes in the yin, yang and five elements
of that particular year. As ‘lichun’ marks the
beginning of spring and demarcates the past
year and the next one, it is used to preview
how the next year turns out.”



Choi elaborated on her interpretation on
this day of the year of the tiger. Similar to
a loving emperor who does his best for his
subjects, the state’s leader is prioritizing the
wellbeing of the people amidst social and
economic hurdles. Nationals are provided
with what they need, and their problems are
solved. As for the society and the economy,
national reserves are deployed to provide
for the people, meaning the revenue and
expenditure are yet to be balanced.

Chaos to continue alongside
the unending pandemic

Are we going to see the end of the tunnel
for people’s suffering, economic downturn
and social unrest after the year-long spread
of COVID? According to the analysis
of Choi, countries and families will still
shoulder massive burden caused by the
pandemic and income does not seem be
making ends meet. The element of water
means collaboration. Governments should
put aside their differences and join up to
cover each other’s inadequacy.

The element of wood is strong. This will
restrain the real estate sector, or other
industries that are earth un nature. The
housing market frenzy that lasted for years
may become stagnated and gradually
adjust downwards. Governments will have
to manage their own immigrant and refugee
issues. It will take some more time for the
coronavirus to become fully contained.

Choi next pointed out that global and social
trends, as well as interpersonal and cross-
national relationships will all focus on the
dissemination of information, promotion,
and benefits. To achieve these goals, fancy
talk or misrepresentation will become more
common in advertising, and relatively fewer
people will be strictly complying with the
proper ways of working. Governments,
people, communities and families will be
put to the test.

A new day is dawning
That said, we should not be over
pessimistic. Choi added a few facts with

15 #E LEISURE

reference to the twelve jianchu markers
(the system for establishing and removing
things). The first day of the solar new
year was on a “man” (complete) day; the
first day of the lunar new year was on a
“cheng” (success) day, while the beginning
of spring was on a “kai” (beginning) day.
Putting these together implies something
will become complete and successful in a
new beginning. Happiness does exist next
to anxieties.

She reckoned that governments and
people should begin to join hands to
stand up against adversity. As we work to
tackle the pandemic, we should also be
committed to economic development. We
are already seeing signs of development
in the new era. Similar to how the world
began, rebuilding the economy will call for
much hard work. Yet, we must overcome
the difficulties and embrace the arrival of
the new digital age, doing our best and
coping with what nature gives us. &)
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Wider Selection of “Is it the 6th or 7th floor today?” This question

may not sound like much to others, but it might
- whet the appetite of the Chamber’'s members
DIShes to WhEt — the two floors are where the Chamber holds

= banquets for guests or have their meals.
Your Appetite

Reopened after renovation, CGCC Club has
inherited the legacy passed down from the old
club.
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YEF %t Crispy Fried Chicken
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T ao Tao Ju, a renowned restaurant
in Guangzhou with a history of over
140 years, reopened last year after
renovation and immediately became a
hotspot for photo-taking on Shangxiajiu
Pedestrian Street. It is evident that “legacy
and innovation” is an issue that traditional
restaurants must face.

CGCC Club has a brand-new
look

Coincidentally, after many months of
renovation, CGCC Club has adopted
the Chinese name “ FEEET ” to serve
members with a brand-new look.

Egsibed S
Grilled Eel with
Chinese Rose Wine

FrkET YUMMY HK

Many restaurants have used the time of
diminished business to regroup despite the
universal challenge of COVID-19. CGCC
Club is one of them. After renovation,
it heralds the elegant simplicity of a
fashionable Chinese restaurant. Following
an unveiling ceremony held last May, it
has once again become a place in the city
where political and business celebrities
gather to interact and network.

Each dish has their own
winning recipe

From the fresh vegetarian dishes to the
Braised Goose Feet with Pomelo Peel and
Crispy Fried Chicken that fill the air with
the aroma of oil, many of the old club’s
signature dishes are still the shining stars at
CGCC Club. Particularly noteworthy is the
Pork Knuckles and Ginger Stew with Salted
Egg, a tradition that is still being upheld.
Salted eggs are used since fresh eggs have
the problem of getting hardened easily

fiHl EFEMIE Pork Knuckles and Ginger Stew with Salted Egg
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when soaked in ginger vinegar for a long
time. The rich sweet aroma is unaffected,
with the flavor remaining just as it was in the
past. It is no wonder that the Chamber’s
representatives in the Legislative Council,
from Philip Wong to Martin Liao, like to bring
this famous dish of the Chamber to the
Legislative Council. Even Lee Shau-kee, a
local business tycoon, specifically ordered
this dish at CGCC Club for a feast with
relatives and friends in celebration of the
birth of his grandsons.

Another example is the Grilled Eel with
Chinese Rose Wine, which is also a
signature dish that has been passed down
from the old club. However, CGCC Club has
replaced the freshwater eels of the past with
saltwater eels for their chewier meat texture.
As always, the eels are delivered fresh and
live every day, and the chef immediately
marinates them with rose wine, Maggi
seasoning and secret fish sauce for several
hours. The dish is then fried fresh when an
order is placed. The result is a plate of grilled
golden eel slices with crispy skin and plump
meat. And don’t forget the saucer of secret
sauce to complement the flavor.

The ingredients in a bowl of
Buddha Jumps Over the Wall
Besides inheriting the essence of Cantonese
cuisine from the old club, CGCC Club has
introduced new dishes to offer guests a
wider range of Chinese cuisine. The best
example is the famed Buddha Jumps over
the Wall, a typical Fujian dish. The chef who
oversees Buddha Jumps over the Wall at
CGCC Club mastered his skills at Ju Chun
Yuan in Fujian. The restaurant’s cooking
technique for preparing Buddha Jumps over
the Wall was approved by the State Council
in 2008 as a national-level intangible cultural
heritage, which is a proof of the authenticity
of its dish.

CGCC Club’s Buddha Jumps over the
Wall is mainly prepared with abalone, sea
cucumber, fish maw, shark’s fin, pigeon
eggs, mushrooms, and tendons. Especially
worth mentioning is the pigeon eggs —
many restaurants use quail eggs, but
CGCC Club uses pigeon eggs for their
smoother texture that makes it easy to
swallow. It is also inevitably more costly.
What's more, pigeon eggs have thin shells
and they cannot be used if they are dented
or scratched when their shells are being
peeled off. Nevertheless, CGCC Club
spares no expense in order to concoct
an excellent dish, even if on average only
six or seven out of ten pigeon eggs can
eventually be used. To make the soup base,
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pork trotters, pork keel, chicken feet and
duck meat are boiled together for a day.
The next day, the soup is stirred and added
with five-year-old Huadiao wine before
putting in the ingredients to make Buddha
Jumps over the Wall. Charles Cheung, the
Chamber’s Vice-chairman, is often seen at
CGCC Club enjoying Buddha Jumps over
the Wall as he has a deep appreciation for
this well-known Fujian delicacy.

There is always appetite for the
finest dishes

Why not use western ingredients flexibly?
Roasted Iberico Barbecued Pork is another
new item on CGCC Club’s menu that should
not be missed. It is made of tender pork
collar from Spanish acorn-fed pigs, which
is barbecued in an all-purpose sauce made
with a private recipe. When savoring this
dish, one might find some inconspicuous
sugared beans by the side. They are actually
prepared by boiling soy beans with maltose
for six to seven hours. It is no exaggeration
to say that this dish alone is enough to
entice people to finish an entire bowl of
steamed rice!

This is precisely the “shortcoming” of
Roasted Iberico Barbecued Pork - it often
causes guests to inadvertently eat more
steamed rice than they intend to, and
then they can’t help but lament to have
limited space in their stomach for more
when they see other delicious dishes on
the menu, such as Baked Chicken with
Sesame, Hangzhou-style Braised Abalone
with Potato, and Fried Crab with Pepper in
Singapore Style.

To simplify the description of its mix of
old and new dishes in just a few words
does not do justice to CGCC Club’s
diverse offering of cuisines. In its brand-
new look, CGCC Club has also launched
afternoon dim sum treats and added classy
tableware to offer guests a higher level of
dining experience and put the cherry on
top of the cake for meetings of various
sizes. It is because of each and every one
of the skillfully concocted dishes that the
Chamber has added a memorable sweet
and refreshing note to its image as a bridge
in industrial, commercial, economic and
trade affairs. €
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Reception

of Guests

fr B 25 B 75 BB M EE Shaikh
Saoud Ali Aimualla () (11/1)

Shaikh Saoud Ali Aimualla (left), Acting
Consul-General of the UAE in HKSAR

2. BEESHEEE Stefanie Seedig
() (26/1)
Stefanie Seedig (left), Consul-General
of Germany in HKSAR
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Activities =

| 1. FRELENEABSESIEE  BFXTHE
RER (R BRAFDESRFVIARENZ
BRFBETARIRIZFE R RN SR DE
HEERAIPKE - (14/12)
New Territories and Kowloon West District Liaison
Committee has jointly organized a lecture. Jack Yuan,
Chairman and President of the MC Devices, was
invited to share his experience in the semiconductor
industry and his view about challenges faced by high-
tech enterprises. (14/12)

2. NEREEERNGEREYE BEEHEKE

R B ELANARE  WERFIL2E
BERAHMEBREEERAT - THEL TR
15 <(12/12)
Kowloon East District Liaison Office has organized a
green tour. Participants have visited the High Island
Reservoir, Geo Trail and Hexagonal Rock Columns in
Sai Kung. They have also visited the HK Hydroponics
Company in Lau Fau Shan for understanding about
soilless culture techniques. (12/12)
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