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We are eager to see the HKSAR government and the new LegCo Members
interact positively and work together to promote the long-term prosperity and
stability of Hong Kong.

Legislative Council (LegCo) elections under the improved

electoral system last year had formed a new landscape for
good governance. We are eager to see the HKSAR government
and the new LegCo Members interact positively and work together
to promote the long-term prosperity and stability of Hong Kong. In
the meantime, we expect the Budget, which will be announced in
February, to provide support for the relevant policies, to help the
local economy and the business sector adapt to the new situation,
and to drive post-pandemic development.

T he successful completion of the first Election Committee and

New electoral system provides strong systemic
support

During Chief Executive Carrie Lam’s duty visit in Beijing last
December, President Xi said that the elections for Hong Kong’s
Election Committee and LegCo, both held under the city’s
improved electoral system, had been successful, and had created
a new political landscape with wide and balanced patrticipation
from all social groups and constituencies. He called the new
electoral system a good system, as it conforms with the “One
Country, Two Systems” principle and the actual situation of Hong
Kong, and provides systemic support for the steadfast and
successful implementation of the principle. The Central government
also issued a white paper titled Hong Kong Democratic Progress
Under the Framework of “One Country, Two Systems”, stressing
that it has remained committed to upholding the “One Country,
Two Systems” principle exactly as the principle was first laid down,
and that the Chinese government was the one that established
Hong Kong’s democratic development and is now safeguarding
and promoting it.

Indeed, with competition in each sector and geographical
constituency, the new LegCo Election is fully reflective of diverse
and balanced participation, and is paving the way for Hong Kong’s
long-term democratic development. We have every reason to
believe that Hong Kong’s path toward democracy will only widen,
as long as we follow the “One Country, Two Systems” principle and
the Basic Law, and continue to seek out a democratic system that
is suitable for Hong Kong’s actual situation.

Working in unison to promote economic
development

In the new year, it is important for all sectors of society to direct
their energy toward driving economic growth and improving

people’s livelihood. In her Policy Address announced a few months
ago in October, the Chief Executive presented the Northern
Metropolis Development Strategy and proposed policies to resolve
housing and other deeply rooted social problems. We hope to see
the upcoming Budget accord with these policies by, for example,
allocating greater resources to accelerate the development of
innovation and technology in the Northern Metropolis and to
promote the conversion of research results in the Guangdong-Hong
Kong-Macao Greater Bay Area (Greater Bay Area).

The HKSAR government should also capitalize on the opportunities
provided by Hong Kong’s position as an offshore RMB market
and take forward related financial policy measures, such as
devising more investment and risk management products that are
denominated and settled in RMB, and exploring the development of
commodity exchanges with the Mainland.

In our opinion, the HKSAR government should invest more
resources in developing Hong Kong’s competitive industries,
such as aviation, transport, logistics and international arbitration
services, so as to diversify the industrial structure and enhance the
competitive advantages of those services. It should also strive to
deepen cooperation with the Greater Bay Area and neighboring
regions, and lobby for Hong Kong’s inclusion in the Regional
Comprehensive Economic Partnership (RCEP) agreement, so as
to strengthen Hong Kong’s position as an important platform for
external circulation under the country’s dual-circulation strategy.

This year marks the 25th anniversary of Hong Kong’s reunification
with the motherland. The successful implementation of the “One
Country, Two Systems” principle has ensured the long-term
prosperity and stability of Hong Kong. Meanwhile, the National
Security Law and the improved electoral system have erected a new
milestone for the city, where the “patriots administering Hong Kong”
principle is made possible, and the “One Country, Two Systems”
principle can be implemented in a steadfast and successful manner.
We believe that the comprehensive realization of Hong Kong’s
unique function and advantages will help accelerate the integration
of Hong Kong into the country’s development framework. Right
now, all sectors are surely anticipating the announcement of the
details regarding the resumption of quarantine-free travel between
the Mainland and Hong Kong. Once normal traffic is resumed,
Hong Kong will be able to continue its way toward full integration
with the country’s development. )
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The construction of “Digital China” is specifically
highlighted in the“14th Five-year” Plan. On the other
hand, strengthening the cooperation in innovation
and new technology is also proposed under the
Framework Agreement on Deepening Guangdong-
Hong Kong-Macao Cooperation in the Development
of the Guangdong-Hong Kong-Macao Greater Bay
Area (Greater Bay Area). Hong Kong and Guangdong
authorities have already planned to work together to
fortify the innovative development of a digital economy
in the region and to further expand the scope of
partnership.
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Ifred Sit, Secretary for Innovation
A and Technology, believes that with

the support of national policies,
Hong Kong is set to become a competitive
international innovation and technology
(I&T) hub and further capture new I&T
development opportunities to make greater
contributions to achieving the goal of
“Digital China”.

In Sit’s view, Hong Kong must establish
a clear position in the field of I&T and it
is particularly important to examine the
entire I&T value chain: From the application
level to the subsequent marketing and
intellectual property protection, and further
to driving brilliantly performing companies
to transform into “unicorn” status and go
for IPO listing, it is essential to determine
where Hong Kong’s strengths lie.

Consolidate strengths in value
chain to continuously attract
talents

“Hong Kong has five universities ranked
among the world’s top 100, bearing witness
to their strong scientific research capabilities.”
Sit elaborated that as Hong Kong also has
competitive strengths in professional services
such as legal services, it should work with
the other cities in the Greater Bay Area to
commercialize basic scientific research
results in order to support the country’s
goal of achieving self-reliance and self-
improvement in science and technology.

Sit said that Hong Kong’s strengths are very
advantageous for attracting 1&T companies
and talents. “The HKSAR Government has
put in place several schemes to attract talents,
such as InnoHK which has so far attracted
28 joint research laboratories to set up in
Hong Kong, showing outstanding results in
improving Hong Kong’s 1&T value chain.”

Focus on smart production
and development of advanced
cutting-edge technologies

Although Hong Kong’s industrial
development is limited by its scarce land

and dense population, it can turn crisis
into opportunity given the trend of I1&T
development. Sit stressed that Hong Kong
should focus on smart production or high-
value-added industries such as medicine
and other life- and health-related industries
which, in conjunction with cooperation
with other Greater Bay Area cities such as
Shenzhen and Guangzhou that excel in the
field of scientific research, will help attract
more I&T companies to Hong Kong.

“The authorities altered Hong Kong'’s listing
regime in 2018 to allow pre-revenue or
pre-profit biotech companies that pioneer
forward-looking, advanced cutting-edge
technologies to get IPO listed in Hong
Kong, helping it become a go-to place to
seek funding for advanced cutting-edge
technologies.” Sit added that Hong Kong’s
status as Asia’s largest and the world’s
second largest biotech fundraising hub,
which it attained in just three short years,
coupled with its listing rules on weighted
voting right structure, have made its entire
financial system more vigorous and can
support the development of advanced
cutting-edge technologies.

I&T gradually showing

results as infrastructure near
completion

Sit said that the current-term Government
has invested over HKD130 billion in the
field of I&T so far. “Backed by government
support and industry collaboration, Hong
Kong’s I1&T development has achieved
some results in the past few years.”

Sit stressed that the HKSAR Government
has devoted much resources to developing

EUEHitE SPOTLIGHT

infrastructure, which is another key to I&T
development. For example, the Advanced
Manufacturing Centre located in Tseung
Kwan O, which will be officially opened in
the middle of next year, is set to attract
high-tech companies to move to its
premises and start production immediately.
In addition, the Microelectronics Centre in
Yuen Long will finish construction in 2023,
while the Hong Kong Science Park and the
Cyberport will complete expansion in 2024
and 2025, giving greater impetus to the
creation of a thriving 1&T ecology.

Strengthen interconnection for
co-construction of Greater Bay
Area’s Silicon Valley

Sit said that Shenzhen is stronger than
Hong Kong in commercialization of applied
scientific research results, while Dongguan
and Guangzhou have an edge in advanced
manufacturing and mass production
capabilities, and since the Lok Ma Chau
Loop and Shenzhen Innovation and
Technology Zone are only separated by a
river, it is easier to achieve interconnection,
which will be a core area for priority
development in the coming years.

Sit is pleased to see the latest Policy
Address showing a clear commitment
and engagement in I&T, and especially
mentioned the San Tin Technopole when
describing the Northern Metropolis. He
is convinced that the new I&T landmark
will bring together more talents at home
and abroad. “We are confident that this
Shenzhen-Hong Kong I&T cooperation
zone will become the Silicon Valley of the
Greater Bay Area in the next 10 to 15
years.”
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Speaking of the International Digital
Economy Academy (IDEA) founded last
year in Shenzhen, Harry Shum, the
Academy’s Chairman, highlighted the
entrepreneur’s DNA shared by Shenzhen
and IDEA. He wished to ride on the
collaborative advantage of Shenzhen and
Hong Kong, such that global top talents
would converge here to forge an industry
chain for technology research, thus taking
the Greater Bay Area’s digital economy
development to new heights.

Shum founded IDEA in Shenzhen last
year in response to the Country’s call. He
explained that IDEA is an international
innovation-driven research institute that
focuses on artificial intelligence (Al), digital
economy and cutting-edge technologies.
As the name suggests, IDEA envisions to
gather like-minded persons with disruptive
ideas to solve problems. “I believe that the
lower-level digitization, as characterized by
the internet and digital information, should
be stepped up and transformed into higher-
level digitization, which is represented by
artificial intelligence and smart innovation.”



Expanding open source to align
with international platforms
Looking back at the rapid technology
development in the Mainland over the
past 40 years, Shum reckoned it was
inseparable from the internet and open
source. The former allowed Chinese
nationals to receive the latest news of the
world, while the latter enabled technology
researchers to gain broader visions riding
on the success of their predecessors. “Al in
China has advanced by leaps and bounds
during the last decade, and is now at the
forefront in the disciplines of computer
vision algorithms and systems, smart
interactive conversations, etc. Many original
Al technologies are also developed.”

Shum believes that Chinese engineers and
scientists must grow from copying codes
to contributing codes. They must lead the
change in coding projects and make a
stronger contribution to open source with
tools. Platform construction must also be
aligned with international ones.

Focusing on cognitive
intelligence development and
cultivation of research talents
As for Al and digital economy, Shum
added that although sensing intelligence is
becoming more mature, there is still a long
way to reach the status of real intelligence.
In particular, cognitive intelligence is a weak
link at present and a key to the next stage
of development for artificial intelligence.

Talent cultivation has always been the key
to technology research and development.
Shum said that since the reform and
opening-up of China, the population
dividend has been fully enjoyed in the
manufacturing industry. During this
period, the number of university students
in the Mainland has continued to grow.
Future development must pave way for
cultivating research talents for China.
“Students must be encouraged to grow
and become research talents. We must
train their communication, collaboration
and leadership, such that an even brighter
next generation of artificial intelligence
researchers can be groomed.”

Cooperating with

Hong Kong universities

to facilitate technology
development in Greater Bay Area
At the same time, IDEA also signed a
strategic cooperation framework agreement
with the Hong Kong University of Science
and Technology (Guangzhou) (HKUST

(G2)), under which the two parties will focus
on synergizing on innovating in frontier
disciplines, and then embark on in-depth
strategic cooperation in the areas of talent
recruitment, student cultivation, project
collaboration, and sharing of technology
resources.

Shum commented that the signing of this
cooperation agreement is a fine example
of collaboration amongst Guangzhou,
Shenzhen and Hong Kong. IDEA will put
the multidisciplinary industrial forte into

EUEHitE SPOTLIGHT

full play, as well as establish a competitive
edge with a team of global leading talents
to engage in practical cooperation with
HKUST (G2) in all directions. The two sides
could share their technology research
resources, co-develop excellent talents,
co-create technology outcomes, and
bring talented individuals, technologies,
and increased industrial output to the
Greater Bay Area. It is hoped that such
collaboration could further promote
technology development and industrial
upgrading in the Greater Bay Area. ()
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All 90 legislative seats were filled successfully following
the conclusion of the election for the new Legislative
Council (LegCo) under the revamped electoral system.
Martin Liao, the Chamber’s Standing Committee
Member, was re-elected to the Commercial (Second)
functional constituency to which the Chamber belong,
while Rock Chen, the Chamber’s Vice-Chairman,
was elected to the Election Committee constituency that
has been newly created this year. In addition, 15 other
members of the Chamber were elected to the Election
Committee constituency, several functional constituencies
and various geographical constituencies, respectively.
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fter being elected, Liao noted that
A the new electoral system, which

embodies inclusiveness, can
accommodate diverse political views and
different political factions. As a functional
constituency member, he believes that the
30 functional constituency members form
a richly diverse and multi-faceted group as
they represent different constituencies and
industries. He looks forward to functional
constituency members serving not only
their constituencies, but also the general
public to balance the demands and
interests of all parties.

Looking back at the previous-term
Legislative Council, it has been difficult for
Hong Kong’s society to focus on people’s
livelihood and economic issues due to
social unrest and violence on top of the
non-functioning of the legislature. As a
result, Hong Kong missed many valuable
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development opportunities and was unable
to properly resolve deep-seated problems.
Liao is convinced that the legislature
will get back on the right track with the
implementation National Security Law and
a series of amendments to the Rules of
Procedure of the Legislative Council. He
hopes that the members of the Legislative
Council will keep the best interests of Hong
Kong’s future and the big picture in mind
and forge consensus to produce concrete
results for the people.

Prior to the election, the Chamber hosted
and co-hosted several exchange sessions
on the election, including inviting the
candidates running in the Commercial
(Second) functional constituency to present
their political platforms and philosophies to
the Chamber’s members on 6 December,
and all 51 candidates running in the
Election Committee constituency to an

exchange session to communicate with the
Chamber’s Election Committee members on
8 December. The candidates presented a
wide range of political platforms and issues
of concern at the sessions.

On 13 December, the Chamber, in
conjunction with the Hong Kong Chinese
Enterprises Association, the Chinese
Manufacturers’ Association of Hong Kong,
the Hong Kong General Chamber of
Commerce, the Federation of Hong Kong
Industries, the Real Estate Developers
Association of Hong Kong, the Hong
Kong Chinese Importers’ and Exporters’
Association and the 18 subsectors of the
First Sector (Industrial, commercial and
financial sectors) of the Election Committee,
held an exchange session at the Hong
Kong Convention and Exhibition Centre,
where all 51 candidates running in the
Election Committee constituency of the
LegCo election were invited to present their
political platforms and share their views
on the issues of concern to the business
community.

The just-concluded election was the
first LegCo election under the improved
electoral system. It is of great significance
that all seats in every constituency and
district were contested as it heralds
a new horizon for ensuring “patriots
administering Hong Kong” and achieving
good governance. The new LegCo, which
will showcase a diverse group of new
faces with various political views, has a
very high degree of representativeness and
legitimacy that can better reflect the needs
of the people and advance Hong Kong’s
overall interests, writing a new chapter in
Hong Kong’s democracy. €
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New I&T Journey

As expressly mentioned in the “14th Five-year”
Plan, Hong Kong will be supported to develop into
an international innovation and technology (I&T)
hub. Integration into National overall development,
thus, is of utmost importance for the future of Hong
Kong, the Guangdong-Hong Kong-Macao Greater
Bay Area (Greater Bay Area), and the country.
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ontents in the “14th Five-year”
‘ Plan will create a profound impact

on the I&T industries of Hong Kong.
According to Nancy Ip, Vice-President for
Research and Development, Hong Kong
University of Science and Technology,
Hong Kong must make the best use of its
strengths, actively foster cross-disciplinary
research, and integrate into the National
overall development.

Capitalizing on own strengths

Ip pointed out that Hong Kong must
gain in-depth understanding about the
“the 14th Five-year” policy and seize the
relevant opportunities. She reckoned that
the central government is placing a greater
emphasis on I&T and expressly supporting
Hong Kong’s development into an
international I&T hub. Indeed, Hong Kong
can continue to play its role as an important



node in China’s international cycle through
|&T development. Such contribution is not
only a service for the country but could
also help Hong Kong achieve sustainable
economic development.

She added that the central government
and the HKSAR government are gradually
implementing policies that are conducive
to 1&T development in recent years. For
example, the scientific and research funding
that was remitted to Hong Kong in 2018
has lent strong support to our scientific
research sector. She commented, “As
the home to a number of world top-100
universities, Hong Kong should value its
strength in basic research — the source of
innovation.” She hoped that Hong Kong'’s
universities spearhead the development of
research and technology in the Greater Bay
Area.

Joining up with Greater Bay
Area cities in developing
technology and research
Speaking about the Greater Bay Area,

Ip opined that the construction of an
international I&T hub is a priority mission
for the Greater Bay Area’s development,
as much as it is a rare opportunity. She
explained that the current term of HKSAR
government has already invested more
than HKD13 billion on I&T. Therefore, Hong
Kong’s talents should strengthen their
I&T collaboration with other Greater Bay
Area cities. They should also contribute
by supporting whatever is needed by
China and by opening up more space for
development for themselves.

Ip quoted the case of relaxing the limitation
on exporting Mainland human genetic
resources to Hong Kong and Macao a few
years back, pointing out that connection
and cooperation between the two places
have fostered technology and research
development. She further emphasized that
interdisciplinary cooperation is the key to
promote I&T advancement. Noting the solid
strength of Hong Kong in basic research
and the vast Mainland market to support it,
Ip commented there are huge opportunities
available for scientists.
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Next generation to benefit
from Greater Bay Area higher
education opportunities

The HKSAR government has been
actively encouraging Hong Kong'’s tertiary
institutes to offer education services in
the Greater Bay Area. Ip was glad to
see their accomplishments. She quoted
HKUST as an exemplary cradle, producing
outstanding I&T companies such as
DJl and Zhuhai Yunzhou Intelligence
Technology Ltd. The latter is now the first
enterprise dedicated to the research and
development of unmanned surface vessels
in China. HKUSTs integration into national
I1&T development has been very successful.
Ip said that Hong Kong’s higher education
is making a presence beyond Shenzhen,
with many institutes tapping into other
Greater Bay Area cities to provide broader
room for development for local students,
and to create an even more promising

future. €

This is an abstract of the Chamber’s National
Studies Class: “The future of China’s I&T and
Hong Kong’s development”
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“14th Five-Year” Plan Unveils New Milestone in
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Shipping and Commerce for Hong Kong
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Shipping logistics and commerce
have always been one of the pillars of
Hong Kong’s economy and the “14th
Five-Year” Plan clearly supports Hong
Kong in enhancing its status as an
international financial, shipping and
trade center, which shows that Hong
Kong will fully leverage its existing
strengths while integrating into the
country’s overall development, giving
the business community a powerful
shot in the arm.
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Willy Lin: Strengthen
competitiveness of Hong
Kong enterprises to herald
opportunities under

“14th Five-Year” Plan

ong Kong currently has about
H 340,000 small and medium

enterprises (SMEs), which are
veritably the mainstay of its economy as
they constitute over 90% of its business
establishments. Willy Lin, Chairman of
the Hong Kong Productivity Council
(HKPC) and Chairman of the Hong
Kong Shippers’ Council, said that SMEs
must get themselves better equipped early
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as the development of technologies has
led to the rise of many emerging industries,
and HKPC will spare no effort to help SMEs
capture the huge business opportunities
under the “14th Five-Year” Plan.

Leverage new technologies to
raise productivity

The “14th Five-Year” Plan clearly
proposes to construct a Digital China,
while the Outline Development Plan
for the Guangdong-Hong Kong-
Macao Greater Bay Area also proposes
strengthening innovation and technology
(I&T) cooperation in the Greater Bay Area.
Lin estimated that 8.5 million people
worldwide will lose their existing jobs
sometime in the future, but 9.5 million
new jobs will be created at the same time,

+ PO FHf#ZEE INTERPRETATIONS ON THE 14TH FYP

so enterprises should equip themselves
with new technology applications as soon
as possible. “HKPC will help SMEs while
providing corresponding support in the
areas of start-up support, digitalization and
cybersecurity.”

Citing an example, he said that the “Smart
Port” and high value-added logistics
proposed by the Chief Executive in the
latest Policy Address are closely related
to the application of technologies in the
logistics industry. “The advent of 5G
technology has made smart autonomous
driving gradually more widely adopted. The
logistics industry’s competitiveness will
improve effectively if autonomous driving
can be widely adopted in areas such as
container terminals and airports.”

“14th Five-Year” Plan is future
growth engine

From a macro perspective, Lin believes
that the biggest development opportunity
for Hong Kong enterprises in the future
undeniably lies in the “14th Five-Year” Plan.
He added that HKPC has put formulated
a slew of relevant support measures,
including those to: 1. Support enterprises in
strengthening 1&T, support and participate
in the construction of the National
Comprehensive Technology Innovation
Centre and the Hong Kong-Shenzhen
Innovation and Technology Park in Lok Ma
Chau Loop, and build a shared technology
platform. 2. Promote the integrated
development of technologies such as
artificial intelligence, robotics and Industry
4.0 with various industries. 3. Provide a
“technological innovation dual circulation”
center and platform, set up joint laboratories,
jointly apply for projects co-funded by the
Mainland and Hong Kong, and jointly hold
high-level professional conferences and
events. 4. Facilitate integrated development,
promote intellectual property protection
and transfer of science and technology
achievements, and establish a platform for
the “Belt and Road”.

Future development trends also include
green economy. Lin believes that
enterprises are set to capture huge
business opportunities amid sustainable
development related to greening and
carbon reduction. A case in point is the
logistics and transportation industry where
the use of environment-friendly energy will
be a major direction for future development.
“In Hong Kong’s shipping industry, currently
some enterprises have begun to use LNG,
while green energy such as hydrogen
energy and electric energy are developing
rapidly. These areas are poised to involve
very large investments in the next few
decades, so enterprises should better
equip themselves early.”

Li Jun: Construction of a
shipping center with Hong
Kong characteristics

Hong Kong is an important shipping hub
in Asia today. Li Jun, Deputy General
Manager of Associated Maritime
Company, a member of China
Merchants Group, said that this is
particularly due to close interaction with
the Mainland. From 1949 to 1979, relying
on its strengths as a free port, Hong
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Kong became a window and bridge for
the Mainland to access the international
shipping market. “At this stage, many
Chinese and overseas Chinese shipowners
fully leveraged Hong Kong’s special
position to rapidly grow their business,
turning Hong Kong into a genuine hub for
international shipowners.”

The rise of Hong Kong as a
shipping center

The Mainland’s import and export trade
grew substantially during its reform and
opening-up. Li noted that at that time, port
construction restrictions made it difficult to
open trunk liner routes, while Hong Kong
took advantage of its superior position and
deep-water ports to become an important
hub port for several shipping routes and
the main transit port for the Mainland. After
2004, amid the Mainland’s rapid growth
in import and export trade, Hong Kong’s
port development began to slow down and
entered a new stage of development.

Greater Bay Area’s port cluster
has unlimited potential

Looking back at the development of Hong
Kong’s shipping industry, Li believes that
it owed its success to several unique
strengths. “First of all, ‘One Country, Two
Systems’ has made Hong Kong not only
a vital gateway for the Mainland to ‘go
global’, but also an important entryway for
countries around the world to access the
Mainland. In addition, as an international
financial center, Hong Kong offers
considerable convenience for the asset-
heavy shipping industry to seek financing.”
He noted that there are currently 47
shipping companies listed in Hong Kong,
which is also a world-renowned flag state
(region), ranking the fourth largest ship
registry in the world.

Li stressed that the vast Greater Bay Area
hinterland will likely inject strong impetus
into the future development of Hong Kong’s
shipping industry. “From the perspective of
container throughput, Hong Kong by itself
only ranks ninth in the world, but the total
container throughput of the port cluster
in the Greater Bay Area is not only much
larger than that of Singapore, but also
rivals that of the Yangtze River Delta’s port
cCluster.”

Four suggestions to strengthen
the position of Hong Kong’s
shipping industry

The “14th Five-Year” Plan clearly states
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that it will continue as in the past to
support Hong Kong in enhancing its status
as an international financial, shipping and
trade center. Specifically, Li put forward
four suggestions: First, Hong Kong can
act as a bridge in the Greater Bay Area to
connect with the international community,
driving the Greater Bay Area to jointly build
a world-class port cluster, airport cluster
and high-end shipping service cluster.
Second, fully leverage Hong Kong’s
mature legal system and well-developed
high-end service support capabilities to
form a complementary structure with the
other cities in the Greater Bay Area. Third,
cultivate Hong Kong’s new functions
in introducing innovative shipping
technologies and incubating new shipping
industries. Fourth, the HKSAR Government
should team up with industry groups to
actively make their voices heard in the
international shipping industry, study and
formulate industry rules and international
standards with the characteristics of the
new era, and comprehensively promote
the upgrading of industry efficiency.

Li stressed that in the future, Hong
Kong’s shipping industry should continue
to strengthen its competitiveness by
leveraging Hong Kong'’s strengths made
possible by “One Country, Two Systems”,
its unique location and its mature
capabilities in professional services such as
legal and financial services.

lan Kwok: Fortifying
Hong Kong’s position as
a leading air cargo hub

The Hong Kong International Airport
(HKIA) is a leading air cargo hub in Asia.
According to lan Kwok, Acting General
Manager, Aviation Logistics of Airport
Authority Hong Kong, HKIA has been the
world’s busiest international cargo airport
since 1996. It carries significant weight in
Hong Kong’s foreign trade.

Hong Kong boasts excellent air
freight efficiency

Kwok believes that the air freight efficiency
of HKIA is underpinned by two main
competitive edges. “Hong Kong has
an expansive aviation network. Before
COVID, some 120 airlines were operating
in our airport and making way to about
220 destinations every day. Over half of
the world’s population can be reached by
planes departing from Hong Kong within

five hours’ time. The 24-hour customs
clearance service offered on-site at our
cargo terminal means that shipments can
be accepted up to three hours before flight
departure. This is the efficiency of courier
services for many other airports.”

Targeting high value-added,
high growth logistics

Kwok added that the HKIA will focus on
developing in high value-added areas in
future. “We envision to establish HKIA
as the e-commerce hub of Asia. We
have already allocated some land to a
joint venture led by Alibaba’s Cainiao
Network for the construction of a high-
end logistics center. Upon its scheduled
completion in 2023, the center will add 1.70
million tonnes to Hong Kong’s air cargo
throughput.”

Temperature-controlled cargos are also
undergoing expedited growth in recent
years. Kwok pointed out that HKIA has
been actively pursuing the leader’s position
in temperature-controlled air transport.
“As such, HKIA has built a series of
facilities tailored for cold chain logistics.
This will ensure that seamless cold chain
services are available for temp-controlled
shipments.” He added that HKIA has
already obtained certifications from the
highest standards around the world.

Connecting with GBA and
aiming for smart development
Another growth direction for HKIA is
to enhance global connectivity and
accessibility. Speaking of the vast Greater
Bay Area market, Kwok commented that
HKIA will continue to strengthen and
cement its role as the Greater Bay Area’s
international cargo gateway. “We have
plans to develop the HKIA logistics park in
Dongguan. This arrangement would enable
us to expand HKIA's services to Dongguan,
so that the airport’s cargo service can
keep abreast with the development of our
hinterland in Greater Bay Area.”

Kwok also revealed that HKIA is working
towards the establishment of a smart air
cargo community. “Riding on blockchain
technology, the entire air logistics supply
chain will be integrated onto this platform,
and shipment tracking and enquiry will
become more convenient. In the long run,
the efficiency of the air logistics supply
chain will be further improved.” €
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The Past and Future of “14th Five-Year” Plan

“TIOhT REELEERREENE 14EDFEREE - R
EAREE R EE B RIRRES - B 1953 F 82— @A dstEI1L
K BEEKT0EEE - ERHLBNDHEITHE - (B5E
ENETEEHEACE - SRABNRIKEE R R AR
RS BRI AR THEME -

China’s planned economy was modeled on that of the former
Soviet Union, and 70 years have passed since the release
of its “1st Five-Year” Plan in 1953. Through continuous
improvement and refinement, China’s planned economy has

become increasingly mature today and is now a pacesetter
leading the unrelenting progress of the country.
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From five-year “plans” to
“guidelines”

hina’s five-year plans today are an
‘ economic system created by the

former Soviet Union. Priscilla Lau,
former HKSAR deputy to the National
People’s Congress, noted that China
copied the former Soviet Union’s approach
in formulating its “1st Five-Year” Plan in
1958.

“At that time, Mao Zedong stated that China
should be self-reliant and aim to achieve
greater, faster, better and more economical
results in building socialism. This gradually
evolved into the Great Leap Forward policy
later, which caused a lot of impact on the
national economy. The ‘2nd Five-Year’ Plan
also could not be completed.” In Lau’s
view, although China continued to adhere
to the planned economy after that, the
results were not as good as they should
be, so after Deng Xiaoping came to power,
it gradually transformed into a market
economy. “During his tour of southern
China in 1992, Deng noted that ‘a market
economy is not capitalism, because there
are markets under socialism too’, thus
affirming the contribution of the market
economy. Since then, China’s economic
reform has improved incessantly, and the
five-year plans have been referred to in
Chinese as ‘guidelines’ instead of as ‘plans’
since 2006.”

Soviet-style planned economy
was too rigid

China adopted a Soviet-style planned
economy for a long time, during which
its economic development was far from
satisfactory. According to Lau’s analysis,
it was actually due to system defects.
The Soviet-style planned economy was
characterized by the state owning all the
resources and being responsible for their
distribution, while distribution was as
much as possible based on an egalitarian
principle, thus leading to “everyone getting
36 yuan no matter whether they did the
work or not”. “Everyone got basically the
same pay no matter how hard they worked,
which resulted in low motivation for workers
and lack of incentives for people to develop
the economy.”

In addition, the state would determine
how much steel, cotton and grain were
to be produced every year, with the aim
of maximizing “total output”. To Lau,
its shortcoming was clear, i.e., it led to
misallocation and waste of resources. For
example, during the construction of the
Third-Line in the 1960s, an iron and steel
plant was set up in Panzhihua, Sichuan,
from where iron and steel were distributed
to Shanghai under the oversight of the
state. It is conceivable that the logistics
costs involved were exorbitantly high. “If it
was left to the market, due to business cost
considerations, iron and steel would instead
have been obtained from Hubei, which is
closer to Shanghai.” Another example is
that when manufacturing products such as
tractors, actual needs were often ignored to



give priority to maximizing output, resulting
in a huge amount of inventory backlog and
waste.

Economic transformation is
the foundation of the country’s
wealth

China’s economy has transformed gradually
since then, with the market economy
playing an increasingly important role, while
the past practice of rigidly setting economic
indicators has become outdated. Hence,
it sets expected indicators and binding
indicators separately when formulating
five-year plans nowadays. “Expected
indicators are soft estimates with large
variations, while binding indicators must
be met, so local government officials failing
to meet the country’s targets may face
punishments, job changes, etc. This is one
of the characteristics of China’s planned
economy.”

During the period of economic
transformation, the government’s functions

+IFHfEZFE INTERPRETATIONS ON THE 14TH FYP

also changed accordingly from being an
omnipotent government of the past to
gradual reduction of direct intervention,
as well as delegation of power and
interests. Lau explained that this was
mainly reflected in the state delegating
interests to enterprises and the Central
Government delegating power to local
governments. “For example, in the early
days of reform and opening-up, a ‘fiscal
contracting system’ was put in place
where the provinces only had to pay a
certain amount of taxes to the Central
Government while retaining the rest
every year. This was actually the Central
Government delegating some of its fiscal
powers. Consequently, it successfully
motivated the local governments, enabling
the national economy to grow rapidly.”
However, this practice also led to the
problem of localism, so it was gradually
changed to a “tax-sharing system” to
balance the fiscal revenues of the central
and local governments, laying a solid
foundation for the economy to take
off later.

Today, China has embarked on its
“14th Five-Year” Plan, constantly
improving its content and adapting it to the
times in order to cope with the changing
international and domestic situations. For
example, in recent years, it has pushed
on “tertiary distribution” to encourage the
society to voluntarily provide vulnerable
groups with assistance and support
through private donations, charitable
undertakings and volunteer actions;
strengthened its anti-monopoly policy
and advanced its fair competition policy
to promote high-quality development;
and implemented its policy for “dual
control” of total energy consumption and
intensity, aiming for an optimal allocation
of energy resources and a more mature
comprehensive resource conservation
system by 2035 and striving to achieve
carbon neutrality by 2060. &

This is an abstract of the Chamber’s National
Studies Class: “14th Five-Year Plan and Hong
Kong'’s Development”.
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Grooming Talented Business Leaders for
Greater Bay Area
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Talent reform is essential to foster development of
various industries in the Guangdong-Hong Kong-
Macao Greater Bay Area (Greater Bay Area). The
recently founded GBA Business School is taking an
active role in connecting the academics, public, and
private organizations in the area, so as to nurture
excellent corporate leaders for the Greater Bay Area.
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ccording to the List of Sought-
A After Talent Categories in

Greater Bay Area (Mainland)
published by the Department of Labor
and Social Security of Guangdong
Province in August 2021, more than
330,000 talents are needed. Amongst
them, the sectors of finance, scientific
research and technology service, as
well as education and training are in
urgent need of talents who have at least
completed their undergraduate studies.

Talents in high demand in
Greater Bay Area

Andrew Chan, The President
of GBA Business School, is a
specialist in strategic marketing
and cross-cultural marketing. The

2022418
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seasoned educator has witnessed
the changes in the market’s demand
for academic talents. “The Greater
Bay Area has a wide geographic
coverage, and its regional GDP is
comparable to that of the Tokyo Bay
Area, the San Francisco Bay Area and
the New York Bay Area. The market
is huge and there is pressing need for
talents to support its growth”.

The recently founded GBA Business
School aims at coordinating all
sectors to nurture leaders to promote
the continuous development of the
Greater Bay Area. Committed to
developing business leaders with
an international perspective, the
School hopes to create momentum
to the region’s commerce and trade
development.

According to Chan, the School
has already signed memoranda of
understanding with the Guangdong-
Hong Kong-Macao Greater Bay Area
Entrepreneurs’ Alliance, Cyberport
and other related organizations.
It envisions to connect with more
collaborators and act as a “super
bridge” to coordinate various sectors
and converge talents. “In the future,
we will gradually organize executive
certificate or diploma programs,
as well as MBA, EMBA and DBA
courses. Our students will be mainly
recruited from working professionals.”

Theories and practices in
action

Although the highly international
business environment of Hong Kong

is supported by its sound legal system
and extensive business network,
“the expensive land in Hong Kong
and a limited domestic market are
both unfavorable for the long-term
development of the overall economy.
By working with other Greater Bay
Area cities and by complementing
each other’s strengths, synergy can
be generated from multi-direction
cooperation,” said Chan.

Chan further explained that the
teaching materials and the curriculum
of the Business School will be
adjusted according to current market
circumstances; both theories and
practices will be emphasized. Leaders
from different sectors of the society
are invited to share their real-life
experience. In addition, instructors are
all entrepreneurs or market leaders
with relevant industrial and academic
experiences. Thus, they can teach
and share practical knowledge from
the industry and the development
roadmap.

Diversified entrepreneurial
platform

“Unlike traditional institutes, we place
a lot of importance on the relationship
between instructors and students.
They learn from each other and grow
together. We encourage them to co-
develop creative ideas or products,
such that instructors who already have
a stronghold in their sectors could
guide less-experienced students who
are yet to develop their own networks
to transform creativity into practice.
They can work together to marketize
innovation and to create actual
products out of ideas.” Chan said that
the Business School will also link up
students who are starting their own
businesses with potential investors
such that innovative products could be
rolled out to the market.

Chan emphasized that innovation and
entrepreneurializm are both dependent
on the facilitation and coordination
from the industries, the academia,
the research community and other
sectors, which could help create
an encouraging social atmosphere
for innovation. The GBA Business
School looks forward to acting as
the platform that connects different
sectors and to grooming excellent
entrepreneurs and building new
businesses for the growth of the
Greater Bay Area. (&)
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Integrate into “Dual Circulation” for
Win-Win OQutcome

Martin Liao, Legislative Councﬂ Member,
Commercial (Second) Functional Constituency
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Hong Kong’s interdependence with the motherland means — HEI2 2B & EMHRP A ES

that China’s “dual circulation” strategy has far-reaching
implications for it. Hong Kong should seize the opportunity
to fully leverage its unique strengths under “One Country,
Two Systems” to actively integrate into the country’s new
development paradigm in the new situation.
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(4 D ual circulation” is about
accelerating the construction of
a new development paradigm
with domestic circulation as the mainstay
and domestic and international circulations
reinforcing each other. It aims to unleash
the potential of domestic demand,
leading and creating new demand with
innovation-driven and high-quality supply
to make the construction of a large-scale
domestic market a sustainable process
and to make domestic circulation the main
source of driving force for the sustainable
development of the domestic economy,
while implementing a high-level opening-
up to the rest of the world to provide the
world with broader market opportunities
and shape China’s new advantages in
participating in international cooperation
and competition, thus building a new win-
win paradigm for extensive consultation,
joint contribution and shared benefits to
stimulate global economic recovery.



Overcome Hong Kong’s
development bottleneck
through the new paradigm
Undoubtedly, constructing the new “dual
circulation” development paradigm is a
systematic deep-level reform of the country.
How much do Hong Kongers know about
this new national strategy”? How should Hong
Kong anchor its position in the new situation
to leverage its institutional strengths under
“One Country, Two Systems” to actively
engage in the construction of this new
development paradigm, thereby overcoming
its own development bottleneck? How
should the HKSAR government make the
general public embrace these opportunities
to find a development path that suits them?
All of these require the HKSAR Government
to play a leading role in providing appropriate
support and connections to make things
happen.

“Dual circulation” is bound to be a strategic
initiative for Hong Kong’s future as it is
closely linked with the motherland. The
CQOVID-19 pandemic has greatly accelerated
the changes in the world and intensified
the trend of deglobalization, leading to
reshuffling of industrial chains and significant
shrinking of international trade and
investments. According to figures from the
Organization for Economic Cooperation and
Development (OECD), global foreign direct
investment fell sharply last year by nearly
40% year-on-year, with China being one of
the few major economies that grew against
the trend. At the same time, protectionism

and unilateralism were prevalent in some
countries, leading to rising geopolitical risks.
Some countries, in order to curb China’s
economic growth, were constantly finding
excuses to flagrantly interfere in China’s
internal affairs and imposed “sanctions” that
are not in line with international law. Hong
Kong is not immune to the rivalry between
major powers, so “dual circulation” will be a
pathway for it to “open up a new horizon in
the midst of changes”.

Looking at the laws of economic
development of any major country, it usually
involves a gradual shift from an outward-
oriented development model to an inward-
looking one. China has entered a stage of
high-quality development after years of rapid
exports-driven growth. Moreover, it has the
world’s largest industrial system. It also has a
super-large domestic demand market of 1.4
billion people, including over 400 milion in the
middle-income group. It is evident that our
country is in the stage of rapid development
of new industrialization, information
technology application, urbanization and
agricultural modernization, so there is a huge
potential for investment demand.

Embrace “dual circulation”
development opportunities
through Greater Bay Area

The Guangdong-Hong Kong-Macao
Greater Bay Area (“Greater Bay Area”) is
undeniably the best entry point for Hong
Kong to participate in “domestic circulation”.
Hong Kong’s pillar industries will have a
big part to play, while its emerging and
I&T industries will be in their element, so
they can complement the industries in the
Greater Bay Area to develop Al, biomedical
technology and other industries to boost
economic transformation. Various industries
such as cultural creativity, higher education,
personnel training and medical care, as
well as high-quality Hong Kong brands,
can also grow rapidly in this big market.
Furthermore, as an international financial,
shipping, commerce and trade center and
a global offshore RMB business hub, Hong
Kong is at the intersection of domestic
and international circulations in the “dual
circulation” development paradigm.
As such, it can connect with regional
economies such as ASEAN, the Regional
Comprehensive Economic Partnership
(RCEP) and the “Belt and Road”, leveraging
its strengths under “One Country, Two
Systems” to strive to become a “dual
circulation” hub.

Certainly, constructing the “dual circulation”
paradigm still needs a lot of groundwork,

—

and various bottleneck and institutional
barriers also have to be addressed. One of
the areas Hong Kong should focus on is to
drive the financial sector to better serve the
real economy and build a sound modern
circulation system, leveraging the pivotal role
of the capital markets in promoting the high-
standard circulation of technology, capital
and the real economy. Hong Kong has a
crucial role as it is not only one of the world’s
three major financial centers, but also
China's international financial center. It can
strengthen cooperation with the Mainland in
areas such as innovative finance, Silkk Road
finance, people’s livelihood finance and
green finance, promote in-depth integration
of innovative technology and innovative
finance, drive the rapid development of
initial public offerings, wealth management
and the RMB offshore market, and boost
the internationalization of the RMB. In
addition, under the new “dual circulation”
development paradigm, the strategic role
of the digital RMB will become even more
important, and the Greater Bay Area has
been designated as one of the pilot sites.
Hong Kong can act as a "vanguard" for the
digital RMB to go global, while promoting
the digital transformation of its financial
sector.

Young people should avoid
misunderstandings

Looking to the future, | hope that Hong
Kongers, especially young people, will
realize the importance of “dual circulation”
to Hong Kong’s future development and
look farther so that misunderstandings
and prejudices will not hinder them from
pursuing their dreams in the Mainland.
China is a major engine leading the global
economic recovery. To boost its post-
pandemic economy, Hong Kong must
integrate more deeply into the country’s
overall development to make its economic
recovery faster and more stable. (&)

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.

mH EXABREAARR  BARBERT
HERR -

Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ol Address:

BERBINESE 1 FIDESAREAE 703E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
EEE Tel: 2576-7121

{8 E Fax: 2798-8802

EE Email: legco.office.liao@gmail.com
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Silver-haired Startup

Entrepreneurs Scale
New Heights

AIEAREBANEN > REBREASELE FXEA
BATERES » R LERIZRERRE DREM -

BRARBZIXEINIT S A T E e EER=ES %
WELEEREE « EHARNEXETEZATSEE

Harnessing rich experience, professional expertise and
adequate capital, seniors are fully capable of starting new
businesses. A retired university professor has successfully
developed an Al Chinese-English translation engine which is
gaining favor with financial institutions, listed companies and
professional translation houses.
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(From Left) Francis Chin and Bethany Chan

RZEREB R BRET » BRK
BRITEBRG ERNER T RS
5o DIRRERES ~ BMGHRFTRS
FHRNAIRRERAIRELER
BRPEEEME AR Al BIE
SI% “FRT —F MERT Kk -

REHERIR MK FEE
BEXEBISE > PEEIBERERERE
BEITEMLAAR AREEERFRR
BE - RRRAHTE - REBRER
W—F  BRUEB AIREEER
5 > BeIhi s rh R ER Rl RS |5 RE
R Fa - AEVAMKHESXS
B AIRRIREFENEE - BRE
BRAFLZYRR - BRESZER
REAY R WBEEMEEMm - AR
WEEHBIR AT RERLAE R - <
EDREE R

il

BRREERZE  BRBEZEFAFY
HEBRZZIE - BAZIERNER
MERE+HER - "BEBEZELRF
—REBERATF ST - AT AR
ES|ZEHRBAL > BMIEERES
BRSBTS RESI RN KR AR ISR ZA])
WRAFRERIRRE - MEINELEY]
BEANFIR  RRALZESEFH
BE - REPIHIELHmER -7

‘BET BM=FEERZTE S
FEAZTENEENERREES
RBEHEBEZRERIMNA
RIEETE “RIERK > Bt
PIRRIERXBE LRSS - BE

N——

mE

20224F1H

EDT CHEBTANEER MR
B0 EEETF > BESHER L
AT~ BRERIAR REERARS

SERIR 5 “HFHFT
MANENITERESE - BZAB
SRIEAZ > “NE—WB" - R
FHERKEEENEE - "BMHLQ
AREAKR  FERNNBEATF
EMmEE - BFRE LK@ ERES
EXHINERE " EXBES "H
DL O MEART " o BERmERK
NELIS

BEEBMABELF IR BIFER
ZFHIfEes o FItk - “FER” EREBREER
2 IERBIRBEXENMTLE -
RtfiRft—EEBRNZ TEEF
B FPECERBRAL DN
e - BEEBTERAARGR D
% BIIRHFEN T REIA
FEBRE - RUILBIERERTAIIA

BE RiNEB—F
HIERZEBRARRATEENIA
8 BEEBMERIIRZHRZ TR
EAL - — I EAHERTT AR AR
BAELEMNFENRITIRAK
£ BERCHITERRBARRAE
BATRK - “EFBEW - Fz
DURHIsERTTA - BN E AT M
HEBEER  BRETHSBHZER "

F
& ;

START-UP

A JOURNEY TO S
FOR HONG KONG
Bz ith 9 Bl £ A

“EAT BHERRINNVAISEEEE RIRRR”
DeepTranslate has won the HKTDC startup competition.
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s revealed by HKEX data, the
A financial press specializing in IPO

prospectuses, annual reports and
other listed company documents has seen
sustainable growth in the past ten years.
Total revenue of the sector is expected
to increase by 53% to HKD2 billion.
Indeed, there are very attractive business
opportunities in financial translation.

Francis Chin, Emeritus Professor of
the Department of Computer Science
at the University of Hong Kong, had
a long career in teaching that spanned
over three decades. At the age of 70 after
his retirement, he formed a team with his
wife Bethany Chan, PhD in computer
and information sciences with a career
background in investment banking, and
his friend Colin Hong, who has years of
hands-on experience in the translation
and financial printing sectors. Together,
they founded DeepTranslate, an industry
leading Al translation engine tailored for
Chinese and English translation of financial
documents.

Husband-and-wife team gains
insights from daughter
Chin recalled that he first got the idea to




apply Al deep learning in professional
sectors back in his teaching days. After
retiring, he spent about a year with his
team to develop DeepTranslate, a Chinese
and English translation engine platform
that caters to the professional needs
of financial translation. Operating 24/7,
the platform cuts both manpower and
proofreading time. Translation accuracy
is constantly improved as the system
continues to harvest data and expand its
database.

This is the first time they have founded
a startup as a husband-and-wife team.
Chan said in the early stage of the venture
they sought advice from their daughter,
who stressed the importance of product
promotion and proposal. “The sector
knows little about Al translation engines
and our promotion efforts must emphasize
how this platform can drastically reduce
the time for preparing translation drafts and
manual proofreading.”

Now, three years later, DeepTranslate
has broken even. This year, the company

was selected for HKSTP’s LEAP program
and won the HKTDC startup competition.
These accolades empowered them for
quick business expansion and access to
new markets. Currently, DeepTranslate
has a workforce of about ten people and
provides service to more than 20 corporate
clients, including financial institutions and
listed companies.

Senior business starters
training fresh blood

The couple admit that starting a business
is never easy. Just like freshmen, they had
to learn and put knowledge into practice
from scratch. “DeepTranslate is not a
big company and we have to oversee
everything.” That notwithstanding, Chin said
the sense of satisfaction is great beyond
words.

A long-time educator, Chin still has a strong
desire to cultivate talent. When it comes
to recruitment, DeepTranslate is partial to
university graduates or postgraduates with
no working experience. Chin described his
company as an incubator that trains green

755 E i TALKING BUSINESS

horns at the beginning of their careers, thus
attracting talent to stay and grow in Hong
Kong. They are the young starters’ mentors
and friends.

Strengths in capital and
technology

Many companies are actively developing Al
solutions but Chin finds that most of them
do not have defined market positioning. As
a result, product features and direction of
operation get out of focus, or worst still, the
operating team get bogged down and brain
drain follows. “Businesses must have a
clear direction to retain talent and produce
quality products that fill market voids.”

Chin said that, unlike young startup
entrepreneurs who lack capital and technical
support, he has years of experience, strong
networks and good finance. He is therefore
in a position to turn down potential partners
who propose capital participation for a say
in business operation. He ensures that he
has total control of the company’s business
direction. €
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Forum gave analyses on the economic outlook from a

macroscopic perspective. Paul Chan, Financial Secretary,
was invited to be the keynote speaker. Guest speakers in this year
were: Justin Lin, Dean of Institute of New Structural Economics
of Peking University; Edward Yau, Secretary for Commerce
and Economic Development and Ba Shusong, Managing
Director and Chief China Economist of Hong Kong Exchanges
and Clearing Limited. They looked on ahead to the function
positioning of Hong Kong, bilateral and regional cooperation and the
macroeconomic trend.

T he Chamber’s first highlighted event for this year, the CGCC

Their speeches were followed by a panel discussion where the guest
speakers, including Lin, Yau, Annie Choi, Permanent Secretary
for Innovation and Technology; Wang Tianyi, Chairman of the
Board of China Everbright Environment Group Limited and
Stephen Wong, Senior Vice President & Executive Director of
Public Policy Institute of Our Hong Kong Foundation shared
views on the issues about challenges and opportunities in Hong Kong.

For the highlights of the speeches, please refer to the next issue of
CGCC Vision. (14/1) €
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have co-organized a exchange session about Hong Kong Enterprises in

Hainan Free Trade Port. Li Xie, Deputy Director of Hainan Provincial
Foreign Investment Administrative Office, has introduced the latest
policies of the Province. Denny Chan, Chairman of the Hong Kong Hainan
Commercial Association; Jeffrey Pun, Standing Vice-Chairman of the
Association and Charles Cheung, Vice-Chairman of the Chamber, have
shared about their experiences in operating business in Hainan and their insights
for Hong Kong enterprises’ opportunities in Hainan Free Trade Port. (20/12) €

G reater Bay Area Committee, Mainland and Taiwan Affairs Committee
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Wang Guannan (third from
right), Chief Representative of
the Representative Office in
Hong Kong of the CCPIT, has
visited the Chamber to explore
possibilities for cooperation in the
post-epidemic era, especially in the
areas including industrial exchanges, trade arbitration, and intellectual property protection. Yuen Mo, the Chamber’s Chairman,
has said that the Chamber actively promote Hong Kong’s participation in regional economic cooperation in recent years. On the
basis of cooperation, the Chamber and CCPIT will be able to exploit their advantages for focusing on the establishment of the
Greater Bay Area and grasping opportunities from RCEP. (23/12)
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1. (PEAEEBAE4EE Alireza Esmaeil Zadeh (£ ) (8/12)
ﬁ’f j:l |:| = Alireza Esmaeil Zadeh (left), Consul-General of Iran in HKSAR
H 2. BBELENRERBBHEIVIRSERMIN (£=)
Reception s

Alex Chan (third from left), General Manager of Digital

Of Guests Transformation Division of HKPC
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Members’
Activities

AL EESHZEQEMEAE B IHEETERENK
RETERPETRE  NME1EHES “THL” REEHRA
BREBEIENHB - (11/11)

Yuan Ming, Director of the Jiangsu Economic and Trade Office
in Hong Kong, was invited as the speaker in a seminar organized by
the Mainland and Taiwan Affairs Committee. He has introduced “14th

Five-Year” Plan policies in Jiangsu and opportunities brought by co-
operation between the Province and Hong Kong. (11/11)

2. ARRAIEMbLZERIAEIS SRR » SEEERTAH
BRE - "Rl x B - BFE4&” BBEMERK CyberLab
WEL—REISEDAATRN » TRABAIREXRRERER
(20/12)

Committee Members from the InnoTech, Creativity and Culture
Committee have visited the Smart Government Innovation LAB, “Art
X Technology: Beyond Imagination” digital gallery and CyberlLab
in the Cyberport. Participants have also met with some startup
representatives for understanding about the local development of
innovation industry. (20/12)

3. BREESDIWRILT "R IUMNER" 8B - FELM
BERSOE  BAREREARRUME  RREE  FRS
& WRFARERZERSBRAILSTHBRMEYE -27/11)
Members of Ladies’ Committee have experienced the forest bath

activity in Tsz Shan Monastery. At the venue, they have also tasted
veggie cuisines and have visited the Buddhist Art Museum. (27/11)
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