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Hong Kong and Shenzhen seize the opportunities brought by reform and opening-up.

The two cities will serve as the twin engine driving the construction of the Greater Bay Area
and the realization of the country’s dual circulation strategy.

HENERICERFRNEARE  BHERESH
TR BERRILED  BFEEBRNEEERM
RERINEERBRNEEENESIZAE - D

t the grand gathering celebrating the 40th
A anniversary of the establishment of the Shenzhen

Special Economic Zone, President Xi Jinping clearly
stated the strategic direction for advancing the construction
of the Guangdong-Hong Kong-Macao Bay Area (Greater
Bay Area). He especially called for efforts to synergize
economic rules and mechanisms in the three regions. With
their respective strengths which are highly complementary,
Hong Kong and Shenzhen are set for all-round cooperation
in the deepening of reform and opening-up.

Bringing cooperation to the next level

The Mainland government has been allowing Shenzhen
greater autonomy in various strategic areas to support the
city to implement reform and opening-up on a higher level.
As Hong Kong and Shenzhen have laid the foundation for
cooperation over the past few decades, the country’s policy
is allowing the two cities to take their collaboration to the
next stage.

Earlier this year, the Central Government promulgated the
Opinion on Providing Financial Support for the Development
of the Guangdong-Hong Kong-Macao Greater Bay Area. A
cross-boundary “Wealth Management Connect” was also
launched to foster financial development in the Greater
Bay Area, which is expected to generate new business
opportunities for the Hong Kong financial sector. Leveraging
Shenzhen’s strengths in areas like technological and
industrial innovation, Hong Kong can work with Shenzhen
to position the two cities as a “catchment area” for drawing
in global capital, professionals and skills.

Synergizing resources for innovation

With the country’s full support for them to enhance
cooperation in the area of innovation and technology (I&T),
Guangdong, Hong Kong and Macao should consider
setting up in the Greater Bay Area a joint committee to
coordinate I&T policies, and a dedicated bank and fund to
provide financial support for I&T and scientific research.

Meanwhile, the HKSAR government can strengthen
cooperation with Shenzhen by building an open community
for coordinated innovation in the region to promote sharing
of innovation and entrepreneurship resources in the Greater
Bay Area. The Hong Kong and Shenzhen authorities can
also consider facilitating the approval of two-way cross-
border flow of I&T funds through the Hong Kong-Shenzhen
Innovation and Technology Park in the Loop, or even
establishing a dedicated research fund in the Loop to
provide subsidies for advanced technological research and
start-ups. In addition, it may be sensible to facilitate the
movement of I&T professionals by, for example, providing
them with financial aid and special customs clearance lanes
at the ports of entry.

Currently, Shenzhen has deployed enough 5G base stations
to achieve full-scale 5G deployment. While Hong Kong must
accelerate its own 5G deployment, and support businesses
to expand 5G services, it should explore cooperation with
Shenzhen on how to advance cross-border 5G technology
application, and enable the implementation of the BeiDou
Navigation Satellite System in the area of information
technology, so as to tap into the business opportunities
arising from 5G development in the Greater Bay Area.

Intensifying youth exchange

President Xi also urged for efforts to strengthen the sense of
belonging to the motherland among young people in Hong
Kong and Macao by providing them with more opportunities
to study, work and live in the Mainland. To this end, the
Hong Kong and Shenzhen authorities can encourage
exchange among their youths. The HKSAR government, for
instance, can ask students to take part in a certain number
of exchange tours in the Greater Bay Area and provide them
with subsidies to do so, while businesses in Hong Kong
and Shenzhen can promote exchange or even offer working
opportunities to young employees from the other city to
better prepare them for developing a career in the Greater
Bay Area.

In the face of unprecedented changes in global politics
and the world’s economy, it is critical that Hong Kong and
Shenzhen seize the opportunities brought by reform and
opening-up. By leveraging their strengths and complementing
one another, the two cities will serve as the twin engine
driving the construction of the Greater Bay Area and the
realization of the country’s dual circulation strategy. €%
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Lam praised the Chamber for its efforts and
contributions over the years for the development
of industry and commerce in Hong Kong,
building a platform to facilitate Hong Kong
businesses to invest in the Mainland. She noted
that three of the Chamber’s former chairmen
made it to the Central Government’s honorary
list of “100 Reform Pioneers”. She is convinced
that the Chamber will continue to support the
HKSAR Government and contribute to Hong
Kong in the future.
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Jonathan Choi, the Chamber’s Chairman,
said that the new “dual circulation” development
model put forward by President Xi Jinping
would bring enormous opportunities for Hong
Kong. He believes that as long as Hong Kong
proactively improves its competitiveness, it
could become a hub connecting China with the
rest of the world for dual circulation, opening
up a new space for Hong Kong's industrial and
commercial industries.

he Chamber hosted a cocktail reception to celebrate its 120th
anniversary at the Hong Kong Convention and Exhibition Centre,
where Tung Chee-hwa, Vice Chairman of the CPPCC; Carrie
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Lam, Chief Executive of the HKSAR; Tan Tieniu, Deputy Director of
the Liaison Office of the Central People’s Government in the HKSAR;
Yang Yirui, Deputy Commissioner of Office of the Commissioner of the
Ministry of Foreign Affairs of the PRC in Hong Kong; Zheng Guoyue,
Deputy Commander of the Chinese People’s Liberation Army Hong
Kong Garrison; Matthew Cheung, Chief Secretary for Administration;
Paul Chan, Financial Secretary; Teresa Cheng, Secretary for Justice;
Andrew Leung, President of the Legislative Council and Bernard Chan,
Convenor of the Executive Council were the guests of honour.

The Chamber’s Office Bearers and guests of honour held a cake lighting
ceremony and joined nearly 300 other local and overseas guests as well as the
Chamber’s members at the reception. Video clips were played at the reception
to show the Chamber’s development and contributions since its inception.
Leaders of central ministries & commissions, provinces and cities in the
Mainland, as well as representatives of many Chinese business organizations
in the Mainland, Macao and overseas, congratulated the Chamber on its
120th anniversary through congratulatory letters and video clips. (15/10)
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Wang Yang, Standing Committee Member of the Central Politburo of the
Chinese Communist Party and Chairman of the CPPCC, sent a congratulatory
letter to the Chamber, which was read out by Choi at the cocktail reception. Wang
praised the Chamber for always adhering to the fine tradition of loving the motherland
and Hong Kong, actively participating in and promoting economic interaction and
cooperation with the Mainland. Noting that “a new era calls for new accomplishments
and big changes require great responsibilities”, Wang advised the Chamber to continue
upholding the spirit of loving the motherland and Hong Kong, fully and precisely
understand and take the lead in publicizing and advocating the “One Country, Two
Systems” policy and the Basic Law, firmly support the Chief Executive and the HKSAR
Government in governance according to the law and help Hong Kong integrate into the
country’s development landscape, making greater contributions to Hong Kong’s long-
term prosperity and stability and the realization of the China dream of great rejuvenation
of the Chinese nation.

Wang Yang: A new era calls for
new accomplishments and
big changes require great
responsibilities

HRiERL 8 $ECTED

The Chamber’s members keep the message in mind

FREER BERRH

Jonathan Choi, Chairman Yuen Mo, Vice-chairman
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HEE - We deeply feel Chairman Wang’s care and concern for the
Chamber. The Chamber will certainly be fully committed and

Chairman Wang’s congratulatory message has not only greatly
spare no effort from now on. 7 J

encouraged the Chamber, but also provided clarity for the
Chamber’s future directions. The Chamber will conduct relevant
studies and discussions to fully implement them. J J

BlgRFEL BERGES

Tommy Li, Vice-chairman Johnny Yu, Vice-chairman

L6 B NESBRRFTARE LE @ tlE—FRT LG REVDEERES R BHEETRESBREERRPENT
NBOVEE  ERERIRGHECFAR  BSEELE - F» TFEBMABREREANR °

We will do our best to promote education for the region and
young people, as well as formulating a series of charity activities
to give back to the society while conducting the Chamber’s work
for the industrial and commercial sectors. , y)

S st gk BRA o E= o ol Ee
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lan Fok, Life Honorary Chairman

LLTFENDEEER Y thhRNGEERPE  WER
MEEREZREBNERERRE T ESER

Chairman Wang'’s encouragement not only embodies his trust
in and expectations of the Chamber, but also places higher

demands on us to continue our fine tradition of loving the
motherland and Hong Kong. 7 J

o

g 20204108

We are grateful to Chairman Wang for his support and
look forward to him continuing to provide guidance for the
Chamber to support Hong Kong’s integration into the country’s
development landscape. J J

l%i N _‘L/A = n?kﬁréj‘ﬁil
Martin Liao, Standing Committee Member and
Legislative Council Member

b EFNESIERNASREHBERTERE B
BEBENTES  BUSHFER -

We now have a deeper understanding of the close ties and
strong affection between the motherland and the Chamber,

and all patriots should have the courage to take on new
responsibilities for new achievements. J J
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Ricky Tsang, Vice-chairman
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Chairman Wang’s greetings are especially affectionate and warm.
His insightful teaching makes me feel the great duty and heavy
responsibilities ahead of us. J J

Bl g RiAERA

Herman Hu, Vice-chairman

b6 RBEVI¥EEEBDE  PEFBESNEEEBE
REABRZRERAF

We are grateful to Chairman Wang for his sincere encouragement.
The Chamber will continue to do its utmost to facilitate

Hong Kong’s faster integration into the country’s development
landscape. J J

BE  EMAARHES
Tse Yung-hoi, Standing Committee Member
and Representative of Financial Sector

(L BEEPERA  BRREIEER B PR—TERTH
TR BEMERICAERIT -

As the momentous and eventful times of the past are a good
indication of the heavy responsibilities ahead, the Chamber will
definitely turn Chairman Wang’s congratulations and greetings
into execution.

BEREES
Connie Wong, Vice-chairman

L6 B EREETPR—E2ERTIENREFENT
ﬁﬁﬂi ’ Iﬁ%ﬂtpnuﬂzuﬁgé?’ﬂ?ﬁaﬁ?%*ﬁ%qa °

We are grateful to Chairman Wang for his highly complementary
remarks and full affirmation of the Chamber’s work for over 100
years and his encouragement for the Chamber to continue
carrying forward the spirit of loving the motherland and
Hong Kong. 7 9

BlEREME
Rock Chen, Vice-chairman

‘ ‘ /E/E'EEE,_%LTEFIMUE,] %%D}E
2 MRS HRIEMAEE -
Chairman Wang’s praise and guidance for the Chamber not only
make us feel his warmth and care, but also encouraged and
inspired deeply. 7

 FEPIREOR EA R

EECIEEERERTENA
Wong Ting-kwong, Committee Member and
Legislative Council Member

‘ ‘ I:Pnu Ellﬁllﬁ@/l\ﬂ}:j{lﬁ%
NELLEEREEHE -
The Chamber will certainly continue to unite the industrial and

commercial sectors to further contribute to the prosperity and
stability of the motherland and Hong Kong. J J

— S AEBTES
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Tan Tieniu (third from left) presented Long Service Awards to
Life Honorary Chairmen lan Fok, (third from right), Ho Sai-
chu (second from left), Lam Ming-sum (first from left); Honorary
Standing Committee Member Wong Sau-ching (first from
right); and Association Committee Member Kwan Wong-chow
(second from right), in recognition of their 40-49 years of service to
the Chamber.

EEA (P) MRBAS B EINENEEREEF (625)-
gEFEMRNE (AZ) Ep (H—) KBE (A—)
THEEARIS o

Tan Tieniu (middle) presented Long Service Awards to Standing
Committee Member Yu Kwok-chun (second from right);
Honorary Committee Members Cecilia Chen (second from left),
Ip Shing-kwan (first from right) and Kuo Shu (first from left), in
recognition of their 35-39 years of service to the Chamber.

PR REABRFSEE

Awards for Long Service

BEH (A7) MRBAS30ZEMFHKERBERARE
& (FD) RERESE (£—) LEEFTEX (5—) &
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Yang Yirui (second from left) presented Long Service Awards
to Life Honorary Chairman Henry Wu (second from right),
Standing Committee Member Lo Foo-cheung (first from left)
and Committee Member Wong Ting-kwong (first from right), in
recognition of their 30-34 years of service to the Chamber.

BER (F) MRFEARE 302 34 FNKEREERIGHRA
(B2) REERE (E2) XBE2E2RE (6—) &
ERgEEREE (£—) BREIE -

Yang Yirui (middle) presented Long Service Awards to Permanent
Honorary President Jose Yu (second from right), Standing
Committee Member Ip Shing-hing, (second from left),
Honorary Committee Member Priscilla Lau (first from right) and
Association Committee Member Lai Ming-shu, (first from left),
in recognition of their 30-34 years of service to the Chamber.

RIFEAE A0 E49FHKBREBERFMM - REAGIEUFNKERBERESE - REFEEALETERRSERPRFE -
Long Service Awards were also presented to Cheung Sing-hung, Life Honorary Chairman for his 40-49 years of service to the Chamber and Lawrence
Ma, Life Honorary Chairman and Lu Kwong-ting, Honorary Committee Member, for their 30-34 years of service to the Chamber.

[N—
=
Fﬁl

2020F10H



120EE CGCC’S 120th ANNIVERSARY

b % <& é?c+ ! #--.ﬁé& 2\&?
' FHOh R T 120 NS

CGCC 120th Cocktail Reception

CGCC VISION  OCT 2020 11



EEiiEE CELEBRATING NATIONAL DAY

pr7 g
Bl :-vaz snsan

EHREEMAZEAREFMBEALT FERE

A GALA IN CELEBRATION OF THE 7151 ANNIVERSARY OF THE FOUNDING OF THE PEOPLE 'S REPUBLIC OF CHINA
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Hong Kong Celebrates National Day and
Mid-Autumn Festival
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Carrie Lam
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gala in celebration of the 71st
A anniversary of the founding of the

People’s Republic of China was
earlier held at the Hong Kong Convention
and Exhibition Centre. The gala was
organized by the Organizing Committee for
the National Day Celebration of Hong Kong
Compatriots (Organizing Committee) and
assisted by the Chamber, with Jonathan
Choi, the Chamber’s Chairman, serving

EEiiEE CELEBRATING NATIONAL DAY

BRE=

Luo Huining

as the Secretary-General of the Organizing
Committee.

Tung Chee-hwa, Vice-Chairman of
the CPPCC National Committee
and Chairman of the Organizing
Committee; Carrie Lam, Chief
Executive of the HKSAR; Luo Huining,
Director of the Liaison Office of the
Central People’s Government in the
HKSAR; Zheng Yanxiong, Director of
the Office for Safeguarding National
Security of the CPG in the HKSAR; Xie
Feng, Commissioner of the Office of
the Commissioner of the Ministry of
Foreign Affairs in the HKSAR; Chen
Daoxiang, Commander of the PLA Hong
Kong Garrison and Cai Yongzhong,
Political Commissar of the PLA Hong
Kong Garrison, were the guests of honour
together with Choi, celebrating the National
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Day and the Mid-Autumn Festival with over
600 people from various sectors.

During his speech, Tung said that through
the concerted efforts of its people, China
has made remarkable achievements in its
development over the past 71 years. The
Chinese nation is now forging ahead towards
greater rejuvenation. Lam noted that Hong
Kong’s economy has developed steadily
and livelihoods have improved continuously
since its return to the motherland, and
national strategies such as the “Belt and
Road Initiative” and the Guangdong-Hong
Kong-Macao Greater Bay Area have brought
rare opportunities for Hong Kong. Citing “our
homes are connected with the motherland”,
Luo said that in the face of the increasingly
complex international situation, Hong Kong
needs the backing of the motherland and
should emphasize its responsibility toward
the country more than ever.

Representatives from various sectors of

the local community took the stage to
share their views on the development

g 20204108

of the motherland. Among them was
Choi. Focusing on the motherland’s
achievements and Hong Kong’s unique
strengths, he shared his thoughts on the
remarkable developments he has witnessed

personally in the country. In addition, there
were singing and dancing performances
expressing sentiments towards home and
country to celebrate the birthday of the
motherland. €
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n celebration of the 71st Anniversary of

the Founding of the PRC, a webinar was

hosted by the preparatory committee
of women in the Hong Kong business
community. Caspar Tsui, Secretary
for Home Affairs was invited as guest
speaker, celebrated the National Day with
members of the preparatory committee
and other guests.

Due to the impact of COVID-19, the event
this year was hosted online. Regina
Leung, Wife of the Vice Chairman of
the CPPCC CY Leung; Wang Dan,
Wife of Commissioner of the Ministry

5 /A

of Foreign Affairs of the PRC in
the HKSAR Xie Feng; Wang Yunbo,
Deputy Director of the Coordination
Department of the Liaison Office of
the Central People’s Government in
the HKSAR and Elsie Leung, Former
Deputy Director of the Basic Law
Committee of the Standing Committee
of the National People’s Congress,
participated the webinar online.

Janice Choi, the Preparatory
Committee’s Chairman, said the global
situation is threatening politically and
economically because of the COVID-19
epidemic. Yet, the country still reacted
wisely in the promotion of the Guangdong-
Hong Kong-Macao Greater Bay Area and
the “Belt and Road Initiative”. President Xi
Jinping even proposed “Dual Circulation”
strategy. It brings new opportunities to
the future development of the country.
Choi believes that as long as Hong Kong
maintains its own advantages and actively
co-operate with the country, there must be
a bright future ahead. &



HEBE s
miltRETHS

WMC Connects North

and South Investment
Markets

HE[E3ETR BAY AREA INSIGHTS

x
o
k]
2
o
£
5
=
0

SHE6H29H » FEARBRITHREESSH
EERIEMFeEERBLBHEAET B
mEERRARERFARE "BREME" (T
MIBE) =B WAMERAR - K
RZE\IBEE - RERAMERA “EH
wREEEETER  BARA “dL” B
BERAMER  AMSrEALRENEHER
PF - RBBIRIEREAREHE -

In the future, through the Cross-boundary
Wealth Management Connect (WMQ),
Mainland residents in the Greater Bay
Area can invest in Hong Kong wealth
management products, while Hong
Kong residents can buy Mainland wealth
management products. The Hong Kong
financial sector generally welcomes the
scheme as it believes it will help create
huge business opportunities.
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Au Klng-lun. Greater Bay Area Welcomes New Investment Setup
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sset market connectivity
‘ N mechanisms that link up the
mainland and Hong Kong, including
Stock Connect, Bond Connect and
mutual recognition of funds, are gradually
gaining market acceptance. Au King-
lun, Executive Director of the Financial
Services Development Council, believed
the launch of the WMC wiill further provide
Greater Bay Area residents with more
diversified asset allocation options.

Financial sector ready to
take off

Au believed that banks will be one of
the sectors to benefit directly from the
WMC. “With their cross-boundary service
capability, banks with Greater Bay Area
branches or subsidiaries are expected to
play an important role in the operation of
the WMC.”

Over the past few years, more and more
Hong Kong people are buying real estates
in the Greater Bay Area and choosing to
obtain their mortgage in a Hong Kong-
based bank. Cross-boundary insurance
may also be launched in the Greater Bay
Area. Meanwhile, there is more room for
development for local fintech startups. The
increasing number of fintech infrastructure
launches will significantly boost the
exchange and cooperation between Hong



Kong'’s fintech sector and its mainland
counterpart.

Optimizing the fund registration
regime

As for the fund sector, the market generally
expects the WMC to begin with products
that feature a clear and simple structure,
including public funds and other products
recognized by the Securities and Futures
Commission of Hong Kong, and ranked low

registration regime in recent years. For
example, the registration method known
as Open-ended Fund Company (OFC) was
introduced two years ago. At the end of
this past August, the “Limited Partnership
Fund” (LPF) regime was introduced as
an option for funds looking to establish in
Hong Kong. More institutes that have plans
to set up private equity funds in Hong Kong
are expected to choose to set up an LPF
directly.

JE[RIETR BAY AREA INSIGHTS

mainland of China is currently the second
largest green bonds market in the world.
The relevant markets are expected to
see continuous growth, thanks to the
momentum given by national policies
geared towards a sustainable economy.
Hong Kong should further exert its function
as a super connector and strive to become
the green financial hub within the Greater
Bay Area.
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to medium risk by distributing banks. Au
hoped that as the operation of the WMC
advances, the investment scope could be
gradually expanded to some Fund of Funds
registered in Hong Kong and investing on
Undertakings for the Collective Investment
in Transferable Securities (UCITS) products
that are recognized by the Securities and
Futures Commission. Considerations can
also be given to UCITS funds recognized
by the Futures and Security Commission,
as well as private wealth management
products targeted for high net-worth and
sophisticated investors in the long run.

Au added that regulatory bodies in Hong
Kong are actively optimizing the fund

“The implementation of the WMC is a
progressive process. In the long run, it
could include different types of funds
around the world. The fund sector could
ride on the convenience of registering and
operating as an OFC or an LPF to get
prepared.” More diversified registration
and operation methods would attract more
funds from different parts of the globe to
tap into the Hong Kong market and seek
business expansion.

Increasing demand for cross-
boundary professionals

In future, the cross-boundary connection
of green financial products may also be
strengthened. As pointed out by Au, the

Au stressed that the WMC will
unquestionably generate more new
opportunities for the financial sector.
However, when more international institutes
are preparing to land in Hong Kong, their
demand for professionals will also increase.
“For example, the disciplines of law,
accounting, risk management and sales
require talents that are not only equipped
with professional knowledge, but also suited
for working on cross-boundary business.
It is believed that with more frequent
connection and communication in the
future, there may be some breakthroughs
in the mutual recognition of professional
qualifications between Hong Kong and the
mainland. This would create more career
development opportunities for Hong Kong
people.”

CGCC VISION  OCT 2020

21



JE[Z3ENR BAY AREA INSIGHTS

22

T#EH  ZEXTEHEXNER G

SaIIy Wong: Fund Industry Targets Business Opportunities in Greater Bay Area

BERAE[R AO®B 7,0008 - 2018
fﬁmﬂj&;z,m AitE1 6 BESE

T BMERT RBREZEAEREMY
E%fdbﬁ’ﬂ&éﬂﬁ?f%uﬂu% IS VN
TRACMEBHREERER 2

QFII/QDII ~ & B R - REBRES
BE XN—mthemmBERE B

MEREE -

EERBEESAETHRNEIEHR
B BEAMEREVMEREIEER
fﬁﬂ%ﬁ%ﬁ#ﬁ?&éﬁ%ﬂtﬂ’]%iﬁ
SHEEEN  "PRARRITSF4
AR ERERREEEAGERATE
R BEREFREEERESEET
REME  (FHIT70% » SREEE
15£920% - RERHERABBAR
BLH  SRRERKALRZERH -
[EEdpE] ﬁ%ﬁai?&km EiEs
I8 -

fﬁm‘%gﬁﬁﬁ%ﬁm—ﬁ #ME L
c SEREESNEREEHBS
%é%ﬁﬁﬁﬁ%&iﬁér ESNTHK
EBEHBRTEAES - (B85 42% 19
ZEHABFRINHE AR FI B E R
M37% RIFR AR 12 @8 Al
c BRERERNAHEIBIES
BEEEBER MRS FE 28
BERRRE o

RBRNMNKREER  BRZEIR
ERAEETS - BIER AR
ERREHRERINTSBHHE > "B

HRAER/AIRNERERE—
ROHE RENES - TR

HyBEEEREBARMANESS
B ERIEFEE "

EMAREERTES
BE BHBEERDY  TBEEA

REELBENREER - ELEH

x5 BeXRPpaZERER
HAREIRT » ERESEFHERA

g 20204108

BENESER - HHHPE  BRE
FBIE A AT A0 ES - T@% B

EENRTES - “BEEBEGRT
HEFEBERE WA EEET |

% REXBNEBEESHHIER

HLTEE > EMGENESERSE

BMAEMENE APRERER

BiuZREMES MBIt EE
R - ZRRRRERS -7

B EEYROEKS  KEBEER
AEAEE ‘b % BT BE
By ER  EREBATAIRERMD
MREBER = XTZPERENEES
BRHGE RAUEEREENAE ™
BERPLERBETRESE - ENRN
MHISENER > RELREE
BAOSEEEY  EnEBEFAER
ﬁo

ZEIFEAEF P OMA
BRYSENESERN  ERUNAR
j(f%@ﬁ’\]ﬁé%%ﬁ%_quﬂl‘]ﬁﬁﬁﬁ%
BAKERR  TE— R -

] Ttﬁﬁﬁﬁﬂ?ﬁ%}?ﬁﬁ%%
B BIEHEERE  BFERS -~ E
mERE - BRER - EAEESH
H HEepEBEEREESER -
PR REBZNEREES @ BR
EXEUEBFRFTAIAMGERER
£ BEAAEBEREAM HE‘/'J:&L
- Z’ﬁb/ﬁﬁimﬂﬂhﬁﬁﬁﬁﬁi

BEPSEARNDIE -
By ERUARNEREFRHTEES

NEERBRESI  TFAj#E— ﬂi%l
EBERBBEEEEROMMAL -
I HEOB 100 AT REEHE
HEEEERTNES  BERKEMW
BHEREAS cmITEBERR ER
HHEEERBEREEY)EE =
WEBMRE > WHRKREEHRE & &
N IREEE TMESESER 1
TR B EE S IB R E fE -

)

at g

T #Ef Sally Wong

Besides providing more diversified
investment and wealth management
products for Greater Bay Area residents,
the WMC also expands the investor base
for financial institutions in the area. It is
another major development in financial




market interconnection between the two
places.

Sally Wong, CEO of the Hong Kong
Investment Fund Association (HKIFA),
said that as Mainland residents’ wealth
continues to grow, their demand for
diversified offshore asset investments will
increase accordingly. “The rising per capita
income of Mainland residents will lead to
room for growth in financial investments,
and the WMC fits this trend as its target is
the general public.”

The Hong Kong fund industry eagerly
awaits the WMC. According to the survey
report jointly issued by the HKIFA and
KPMG this year, fund companies have
expressed great interest in the Greater Bay
Area market. The official announcement of
the WMC framework will help encourage
the industry to speed up the formulation of
specific development strategies.

The WMC provides an opportunity for
Mainland residents to invest in overseas
markets. “The WMC may become the
first opportunity for many Greater Bay
Area residents to invest overseas. For this
reason, the list of funds to be included

N

in the first phase of the WMC pilot is
attracting attention from all sectors.”

Hoping for inclusion of SFC-
approved funds

It has been reported that the initial
implementation of the WMC will cover mainly
simple investment products of relatively low
risk. Wong hopes that when the WMC'’s
details are formally announced in the future,
it can include funds approved by the Hong
Kong Securities and Futures Commission
(SFC). “SFC-approved funds are strictly
regulated and the choices are diversified. If
suitable funds can be included in the WMC
as soon as possible, it can help Greater Bay
Area residents build diversified investment
portfolios and capture global investment
opportunities.”

The WMC has a two-way interconnection
mechanism, which means that Hong Kong
residents can invest in Mainland investment
products. Wong is not concerned that
this will lead to competition, as from the
perspective of investors, it is good to have
more product choices in the market. Given
the huge potential of the Mainland market,
two-way interconnection can complement
each other.

JE[RIETR BAY AREA INSIGHTS

Consolidates Hong Kong’s
status as a financial centre

On top of suitable fund products, it is
also a major challenge for the industry to
provide investors in the Greater Bay Area
with high-level service experiences and
investment outcomes. “The WMC not
only brings development opportunities,
but also places higher requirements on
the operation of financial institutions. For
example, mobile payment in the Mainland
is so widely adopted that the public can
even use mobile platforms or WeChat to
invest in funds. In this regard, the Hong
Kong industry must pick up pace to catch
up, and it will likely face many challenges.”

The WMC can also further strengthen Hong
Kong’s status as an international asset
management centre. At present, about 100
companies in Hong Kong participate in
the management of SFC-approved funds
and they have a wealth of professional
investment talents. Wong said that the
industry will maintain close communication
with the regulators to help improve the
Mainland’s business processes and
strengthen investor education to enable
Mainland investors to better understand
Hong Kong fund products so that the
WMC can be implemented smoothly.
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Zhuo Chengwen. Wealth Management Connect is a New Highlight for the

Greater Bay Area

S Zhuo Chengwen

ATHABIZRIR .  DORTZ A AR A K A&
BRI BEABEREERELRE
WHBRRER"  HPSRMERNIE
md - ERMEE "EER" RE
REMNERE - PIRFEBETH
RAFRABRESNRIGR  "BRE
fm” (HE) FREBANERES
BMEERAF S E R HWiTaEE
RNESER  HRNERSHMERR
FRAKTHERAFEREE

IR A EHER
EHNEER L BB

“EHE R CPBESER
SEHMEEE SRR 2H
BIEEBEEES  GSPRERY
HERE E o BE = ARIH RS E
| o

=3

“, =REBR

CIBMER
BB 0 BEBIRIT Qﬁﬁﬁﬁfﬂ’ﬂé
HEERITRIENESSREE
T RKREBEE  BARTSE
T EEEEBERMASNBERER
BEERNEEBMELRBEE
E i E=REEENHER - B
BREANERANMEBRR  #EERE
FRABEIRAERNEERT
hFEHR - BMEIBIENHHE - A

W
EW /

DHWDDUD]Z

g 20204108

Hith BB E BT RESBER -
EEES @W%rﬂ%%ﬂ’]ﬁx&ﬁi& °

HMESRITEREEE
BRNEREY  ERRIKEAMESER
5 KREREERYEEREEENS
SKIEFE @R EER =i IR A A R
i@ AR ARERRLE ~ W
#HAKFE DUEREERERTENZTE
ERBEEE NMEEUMERZREEMN
KRERE  BREABINRERERIE
FESBIRERNBCE -

teoh - RITRFAHEMBNHEE
- ﬁ/ﬂ%j(w A EREAER - B
EEE EEEESHNEXBETH
—EEERN™S > LA NRERR
BRREMNER  “BEBRTEFRA
RENRREE > AJEEMELE
ML TR R IZHAE J«,{j: $
IRP CERIBURALR) - EMER
WEXBEREKAMEFETEH > E—
THEAMIERE > R e 5IREK
BB RYAE

EEBFRE R OHb(I

(BERRNERRREASIME) BE
BESHESNEL - BRIEEDIR
B ARBEEBEAMA - LEEE
BEEEHHRLNEAREEROINGE
BRXARE B ESAER L
BN - “EHE BUBNESESRE
RARBBERERE BRI
FhiEElk  HAERENAREE
BERNARNEE - LHESAME

REPHE  BHEEEBHEAR
BNRERETRITRZE "

BLRIRY - SRR 0 BBMEE
Ry EEBTXRERBE28.7BEE
THEEEE  REFEEREEN
EELAIBIB60% » BB RS
L EEEHRBARETERYE

RBERNREEANMTS - B E
BREAT  EENMEENFERE
IR

CEMEERE  HELERH=M
EEBENmEES  RR&FTR
REBERN  REKREEND T8

Bt ERRREEROHNFERK
oo ERRAR - DAMARERFEE

BRSSP ORI - EER
R EERT BROMKERS  E—
TRIEFBIESEM

IEE ARG T B ==

WERBRBRAZENAEE KT8
B BB BEEREEER
BMBENSENRERTSERED
FRERE—S PR AHEEREN
BIFAE - BAEESR—ETEFEE

ELT@?* E’J%ﬁf’ MEBEREBLS
BHHEEEEE
CHIRERRERTEMBERBER

I - WELZREANMAREER
BlRANMTETERR - FEER
ﬁBﬂﬁ’ﬁTé*§ A EREHEBENER
MR - 2NFRERSHHIHEE
BEE  LSEENRBREEFE
j(/ """" EW/%% E/ﬁ%ﬂ?XﬁE/]RIE

EK o

Zhuo Chengwen, Alternate Chief
Executive and Chief Risk Officer of
Bank of China (Hong Kong) (“BOCHK?”),
said that as an innovative arrangement
for financial cooperation in the Greater
Bay Area, the cross-boundary wealth
management connect pilot scheme (Wealth
Management Connect) has a positive
significance in facilitating capital circulation
in the area and helping it move towards a
higher level of financial development.

Wealth Management Connect
has new advantages
According to Zhuo, Wealth Management



Connect has three major innovative
advantages based on quota control and
closed-loop capital flows.

“The first is a more extensive range of
investment products; the second is more
flexible investment as retail investors are
allowed to directly open and operate
investment accounts across boundary for
the first time; and the third is a regional
arrangement: Wealth Management
Connect closely meets the investment
needs of Greater Bay Area residents as it
is a pilot scheme conducted in the area.”
He expects that the official launch of
Wealth Management Connect will generate
complementary advantages with other
interconnectivity mechanisms to support
an effective circulation of financial factors in
the Greater Bay Area.

Broadening the scope of
banking businesses

Zhuo added that as the global low-
interest environment persists, Greater Bay
Area residents have a strong demand for
maintaining and increasing the value of
their assets. The interconnectivity of wealth
management products among Guangdong,
Hong Kong and Macao can provide a
channel for diversified asset allocation.
Coupled with the special investment quota
under Wealth Management Connect, it
will be more convenient for Greater Bay
Area residents to enhance the efficiency of
cross-boundary use of funds.

In addition, Zhuo believes that Wealth
Management Connect could open up a
wider market for non-interest businesses

such as personal finance, wealth
management and asset management. “As
the Hong Kong banking sector needs new
room for development, it can get a share
of the market opportunities arising from
the Chinese mainland’s economic growth
and favourable policies such as capital
account reform, thereby gaining additional
business resources and access to the
mainland’s high-net worth customer base
to strengthen its ability to withstand the
impact of economic slowdown.”

Consolidating Hong Kong’s
status as an international
financial centre

Zhuo believes that Wealth Management
Connect will help Hong Kong strengthen
its role as a global offshore RMB
business hub, an international asset
management centre and an international
risk management centre. “First of all, under
Wealth Management Connect, RMB will
be used for cross-boundary settlement of
fund transfers and exchange of funds will
be completed in the offshore market, which
will not only expand the scale and scope of
cross-boundary use of RMB in the area, but
also help promote capital account reform
on the mainland, thereby diversifying Hong
Kong’s offshore RMB investment channels
and boosting transaction volumes.”

Zhuo also pointed out that Hong Kong’s
asset and wealth management industry
has over HKD28.7 ftrillion in assets under
management, more than 60% of which
originated from non-Hong Kong investors.
Wealth Management Connect could attract

HE[E3ETR BAY AREA INSIGHTS

more asset management institutions to
Hong Kong, using the city as a platform
to serve the enormous Greater Bay
Area market.

“The launch of Wealth Management
Connect will establish a sound mechanism
for regulatory cooperation and consultation
among Guangdong, Hong Kong and
Macao to not only protect the interests
of investors, but also help strengthen the
professionalism of Hong Kong as a risk
management centre.” In his view, all of the
above factors are conducive to Hong Kong
further playing a unique role in the country’s
new “dual circulation” development model.

Constant enhancements in
Wealth Management Connect
mechanism

Zhuo expects that the regulators will
adopt a pragmatic and prudent approach
to designing the various areas of Wealth
Management Connect in the initial stage
of its launch. He believes that it will be
a gradual and continuous enhancement
process, and that the business scale will
gradually transition from quantity to quality
in its expansion.

“BOCHK pays close attention to policies
related to Wealth Management Connect.
As soon as the details of the policies are
in place, the bank will launch relevant
products and services to fully support
the interconnectivity of financial markets
in the Greater Bay Area and to meet the
consumption, living and investment needs
of customers in the area with high-quality
services.”
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Ivan Li: A new Milestone for Financial Opening Up in the Greater Bay Area
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Although not officially launched, the Cross-
boundary Wealth Management Connect
(WMQC), has attracted considerable attention
from all sectors. Ivan Li, Managing
Partner of KPMG Shenzhen and Head
of Financial Services of Southern
Region at KPMG China, said that the
Opinions Concerning Financial Support for
the Establishment of the Guangdong-Hong
Kong-Macao Greater Bay Area (Opinions)
issued by the Central Government in
May this year is the framework document
for financial development in the Greater
Bay Area, while the WMC is the first
interconnection of financial products
after the issue of the Opinions, which
demonstrates the country’s emphasis on
the establishment of the Greater Bay Area.



Catalyst for Greater Bay Area
integration

Li added that the Bond Connect and Stock
Connect schemes have been developing
well after their launch. Over the past three
years since the launch of Bond Connect, the
amount of domestic bonds held overseas
has increased significantly, while the depth
and breadth of institutional participation
have also risen noticeably, which is why
the market has high expectations for the
WMC. “With a population of over 70 million,
the Greater Bay Area’s residents have a
growing demand for investments in offshore
assets. The launch of the WMC pilot
scheme enables retail investors to directly
open and operate cross-border investment
accounts for the first time, which is a good
opportunity for financial opening up and
foreign financial institutions to establish a
presence in the Greater Bay Area.”

The WMC is a pilot scheme for
interconnection of financial products in the
Greater Bay Area. It is foreseeable that more
similar financial products will be launched in
the future. However, Li stressed that there
are still multiple barriers to overcome for
the launch of the WMC. Examples include
information disclosure, risk management,
laws and regulations, and protection
of investors’ rights and interests during
the operation of financial products. The
integration and confidential transmission of
personal information also require attention.

Helps RMB internationalization
Though the details of the WMC have not
yet been announced, it has been made
clear that cross-border foreign exchange
settlement will be in offshore RMB in Hong
Kong’s offshore market. In 2019, cross-
border RMB settlement accounted for
38.1% of total cross-border local and
foreign currency settlement, recording a
new high in history. One of the main reasons
for this was the development of the Bond
Connect and Stock Connect schemes as
the frequent and large transactions in both
north and south directions had significantly
increased the share of RMB in international
payments. The WMC pilot scheme is set to
continue increasing the RMB’s share in the
international payment system and market.

The launch of the WMC will undoubtedly
accelerate capital flows, attracting the funds
of Greater Bay Area residents to more
diversified wealth management products
through Hong Kong, while overseas capital
will flow through Hong Kong into Greater
Bay Area cities that have huge potential,
thus further consolidating Hong Kong’s

status as an international financial centre,
international wealth centre, offshore RMB
centre and RMB settlement centre.

Multiple opportunities for
businesses

Li believes that the most direct beneficiary
of the WMC is the entire financial industry
chain, which can gain a new customer
base and profit growth through the design,
distribution, sales and investment of wealth
management products. At the same time,
there are also development opportunities
for other related professional services.
From the perspective of the flow of wealth
management funds, new-economic
industries will also benefit.

“In the short term, WMC products will
cover relatively simple investment products
of relatively low risk. It is expected that
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overseas medium-and low-risk wealth
management products or bonds, funds,
etc., may be more appealing to investors
in the region. Therefore, a boom in debt
financing will follow and a wider range of
products will emerge as the mechanism
matures in the future.”

According to Li, as a professional service
provider, KPMG continues to pay attention
to the policies continuously rolled out for the
Greater Bay Area. Since 2019, it has been
in communication with several financial
institutions to discuss the opportunities and
challenges arising from the policies. It will
likely collaborate with financial institutions
in areas such as strategic planning for
the development of wealth management
business, application for business
licenses and establishment of specialized
subsidiaries to jointly address the new
opportunities arising from the policies. &)
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expired at the end of October. In the general meeting held earlier, 21
members were elected to serve on the Election Committee tasked
with the election for the 52nd term Committee Members.

T he term of office of the Chamber’'s 51st Committee Members

Hosted and supervised by the Election Committee, the elections for
the Chamber’s 52nd term Committee Members, Standing Committee
Members and Chairmen have smoothly completed in October. Yuen Mo
was elected Chairman; Ricky Tsang, Connie Wong, Tommy Li, Johnny
Yu, Herman Hu and Rock Chen and were re-elected Vice-chairmen while
Tse Yung-hoi and Charles Cheung were newly elected Vice-chairmen.
Meanwhile, 45 and 115 members were respectively returned as Standing
Committee Members and Committee Members. The term of office of the
new Committee Members will start on 1 November 2020.

The 50th and 51st Chairman Jonathan Choi will continue serving the
Chamber as Permanent Honorary President. Vice-chairman Brandon
Liu and Standing Committee Wong Kwok-keung retired and act as Life
Honorary Chairman.

Choi congratulated Yuen for being elected Chairman. He is confident
that the new Chairman, Vice-chairmen and Committee Members will
make further contribution to the growth of the Chamber, as well as to
the prosperity and stability of Hong Kong. On the eve of his retirement as
Chairman, Choi was interviewed by CGCC Vision to recapitulate his four
years’ work and share his feelings as the leader of CGCC (For details,
please refer to P. 38-39). (€
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The 52nd Committee Members Assume Office

E2ESEBN11B1HEH #Hﬁkﬁ%ﬁﬂ%ﬁ’\ The 52nd term Committee Members will assume office on 1 November 2020
11A24ABEEeREER NET - T—Fe and the inaugural ceremony will be held on 24 November 2020 at the Hong

- — . Kong Convention and Exhibition Centre. Uphold CGCC'’s fine tradition of loving
€ £ TS , mE N
EERRARECEEATENBREN B L ihe nation and Hong Kong, the new Committee shall work together to help

a1 WHheENMEREEIE B - &  CGCC members and enterprises address challenges, capture opportunities and

BB N ERKBE LT REETE - make further contribution to the economic prosperity of Hong Kong and the
country.

= : RS S2AEE AT#t
L E Chalrman Mr Yuen Mo GBS, JP

SREEEEHSZ » PN1991FEIAZ  Yuen Mo, with his ancestral home in Dongguan, Guangdong,
& FESKeENEEE - joinedl the Chamber in 1991. He hes beer] the Chamber’s
Standing Committee Member and Vice-chairman.

ﬁzﬁfﬁdf}?ﬁ@ﬁ%ﬁ@/\ﬁ@ﬁ * Yuen is Consultant of China Merchants Group Ltd, an

B e o e
. industrial inv , icz v , y

3 I*?ﬁ %ﬁ%ﬁgﬁﬁ 7 and finance.

MEIESH  REFDEERNUMET

BERIR  CEEBEERANRKLTKLZE  Yuen is keen on fostering the interaction between the

N Mainland and Hong Kong. He has been Deputy to the
o fif IR B IE T &
A RFREEEENEACXRS 11th NPC (Convenor of Hong Kong Deputies). He is

EERT o currently Consultant of the Hong Kong Chinese Enterprises
Association.
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DEBAgE  AT@L
Mr Ricky Tsang JP

Ricky Tsang, with his ancestral home in Meizhou,
Guangdong, joined the Chamber in 1992. He has been
Committee Member, Standing Committee Member and
Vice-chairman of the Chamber.

Tsang is Chairman & CEO of Goldlion Holdings Ltd, a
company engaging in the sale of apparel and accessories
as well as property investment and development.

Tsang is Member of the 13th CPPCC National Committee
and Member of Committee for Liaison with Hong Kong,
Macao, Taiwan and Overseas Chinese of the CPPCC
National Committee. Active in the business communities of
Hong Kong and the Mainland, he holds various positions
including Vice-chairman of the Guangdong Federation of
Industry & Commerce, Chairman of Hong Kong Guangdong
Youth Association, Executive Chairman of Hong Kong
Hakka Associations, Executive Chairman of Hong Kong
Federation of Meizhou Associations, Chairman of Hong
Kong Meizhou General Chamber of Commerce and
Associate Chairman of New Territories General Chamber of
Commerce. Tsang is also Vice-chairman of the Guangdong
Returned Overseas Chinese Association, Vice-president of
the Centum Charitas Foundation and Chairman of Proactive
Think Tank Limited.

Tsang has received the Hong Kong Young Industrialist
Award (2008) and is an Honorary Citizen of Guangzhou and
Meizhou, China.

MEAES KFaL
SBS, JP

Connie Wong, with her ancestral home in Chaoyang,
Guangdong, joined the Chamber in 2008. She has served
as Committee Member, Standing Committee Member and
Vice-chairman in the Chamber.

Wong is Managing Director of Wong Sun Hing Ltd, the
business of which covers manufacturing and export of
clothing, hotels and properties rental.

Wong is Deputy Director of Committee for Handling
Proposals of the CPPCC National Committee and Member
of the 13th CPPCC National Committee. She is also
Executive Member of the All-China Women’s Federation.
Wong is keen on participating in local and communities’
affairs. She is Committee Member of Legal Aid Service
Council, Deputy Secretary General of Hong Kong
Coalition, President of Kowloon Federation of Associations,
Permanent President of All-China Women'’s Federation
Hong Kong Delegates Association, Honorary Chairperson
of Hong Kong Poverty Alleviation Association, Permanent
Chairman of Federation of HK Guangxi Community
Organizations and Executive Vice-chairman of Hong Kong
Volunteers Federation.
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— 1 i b3 ALkt B T Akemgh e T 4
2l = £ Vice-chairman ﬁ’fﬁ%ﬁ ﬂfﬁfi KEME XL

EAEEERRSE 0 1991 ENA Tc?mmy Li, with his gnoestral home in Nanhai, Guangcjorjg,
, T N N joined the Chamber in 1991. He has served as Association
A% BEEES BRI w Committee Member, Committee Member, Standing

©H =Es=3 °
BEERAER Committee Member and Vice-chairman in the Chamber.
EEAEATREEETE  ZEE Li is Chairman of Pak Shing Tong Group, an enterprise with
e e businesses of Chinese patent medicine, supplements and
o
%z@%¢&% PEUBERRIK o
B=F °

Li is Member of Deputy of the 13th National People’s

Sy At S Congress of the PRC and Member of Election Committee
s &
FRERRBEISE é.)\ﬁﬁiﬁ of the HKSAR. Li is committed to serve in his related

4‘%2%&%5%%/%' TREBEEREZESER industry organizations, he is Chairman of Chinese Medicines
o MBI RIE N ZEFRMRIASL - TR Industry Subcommittee of Chinese Medicine Development

tgqﬂgq:l%é’éﬁx EeTEnEER Committee and Founding President of Hong Kong Chinese
- - Medicine Industry Association. Besides, Li has a keen
MUY Sh DS E ,

EXHBEABER - LI FEER interest on local tourism. He is Chairman of New Tour

DR AR FEEFE - MBI AFEREE  Product Development Scheme of Hong Kong Tourism
BERFREERRETAFERES Board, Adviser of Quality Tourism Services Association and

ST  BERERIEG S - Honorary Advisor.

Li is Honorary University Fellowship of Hong Kong Baptist
EE AT EEE RKEBLE LR University. He has been awarded St John Officer Brother as

+ o A S E BT o well

- I i =i T
2= £ Vice-chairman Iﬁﬁ%ﬂ%i ﬁﬁ*i

BEBEEEEET > N 20004FMA  Johnny Yu, with his ancestral home in Jinjiang, Fuijian,

& FRFe & joined the Chamber in 2000. He has served as Committee
i BT £ REEERE Member, Standing Committee Member and Vice-chairman
ZE in the Chamber.

BERRASTIREREERESEE3Hk YU is Vice-chairman and Chief Executive Officer of

e HKI Group, an enterprise with businesses including
THRE  AREXBERBERERN manufacturing and export of clothing, tea businesses and

ABIX ~ FERMERE - property investments.

N Yu is Standing Committee Member of the 12th CPPCC
BESRAMILEBHBE12/EEZ Hubei Provincial Committee, Standing Committee Member

PEXFETEXBEEEHEERZE B of All-China Federation of Industry and Commerce,
HHEREBASERSENAB N Executive Committee Member and Chairman of Education
APRIFERSLRRBBRANE oo Varoover Saning Commiteo o e Crinese
A o = 3 , 2 $
BRFRBEER TR - Lo @—ﬁ;ﬁ;?ﬁ of Guangdong-HK-Macao Bay Area Entrepreneurs Union.
REEIEA  MIREBI{CESE| Besides, Yu takes an active part in industrial and business
Sk - EEERSLETE 5B sector of youth. He is Vice-president of the Centum
Charities Foundation, Honorary President of the Y Elites
fhimes &
LRESEERRTRIBETEH Association, President of Youth Committee of Hong Kong
E@Eﬂ]@ﬁ o Hubei Association and Vice-president of Hong Kong Youths
Unified Association.
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Herman Hu, with his ancestral home in Wuxi, Jiangsu,
joined the Chamber in 2005. He has been Committee
Member, Standing Committee Member and Vice-chairman
in the Chamber.

Hu is Chairman of Ryoden Development Limited. The
companies engage in the property, fashion and property
management.

Hu is Deputy of the 13th National People’s Congress of the
PRC. He is the Chairman of Infrastructure Development
Advisory Committee of Hong Kong Trade Development
Council, President of Hong Kong Shanxi Chamber of
Commerce and Executive Committee Member of Employers
Federation of Hong Kong. Besides, Hu is earnest about
sport. He is Vice-president of Sports Federation and
Olympic Committee of Hong Kong, Honorary Patron of
Hong Kong Tennis Association and President of Hong Kong
Veterans’ Tennis Association.

fE{hfExds SumEs AFmt
Mr Rock Chen SBS, JP

Rock Chen, with his ancestral home in Shaoxing, Zhejiang,
joined the Chamber in 2004. He has served as Committee
Member, Standing Committee Member and Vice-chairman
in the Chamber.

Chen is Chairman of Pacific Falcon Investment Group
Limited, the business of which covers fund and investment
consultation.

Chen is Member of the 13th CPPCC National Committee,
Standing Committee Member of the 12th Zhejiang
Provincial Committee of the Chinese People’s Political
Consultative Conference. He is also Board Member of The
Airport Authority Hong Kong and Vice Chairman of The
Hong Kong Council for Accreditation of Academic and
Vocational Qualifications. Besides, Chen takes an active
part in communities’ affairs by serving as Chairman of the
United Zhejiang Residents Associations (HK). Chen has
a keen interest on youth affairs. He is Honorary President
of the Hong Kong Award for Young People, Permanent
Honorary Founding Chairman of the Committee of Hong
Kong Youth Activities and Advisor of Hong Kong United
Youth Association.

Chen was awarded Exemplary Representative of the State

Council’'s 5th Award Ceremony for National Ethnic Solidarity
and Progress.
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Tse Yung-hoi, with his ancestral home in Shanghai, joined
the Chamber in 2010. He has served as Committee
Member and Standing Committee Member in the Chamber.

Tse is Chairman of BOCI-Prudential Asset Management Ltd,
the business chiefly engaging in asset management.

Tse is Member of Election Committee (Financial Services) of
HKSAR. He strives to forge closer ties between Mainland
and Hong Kong in financial industry, serving as Life
Honorary President of Chinese Securities Association of
Hong Kong, Member of Advisory Committee of Qianhai
Shenzhen-Hong Kong Modern Services Cooperation
Zone and Honorary Chairman of Chinese Academy of
Governance (HK) Industrial and Commercial Professionals
Alumni Association

MEFERE KBYPE KFHtL
H

Mr Charles Cheung BBS, MH, JP

Charles Cheung, with his ancestral home in Wenchang,
Hainan, joined the Chamber in 2010. He has served as
Association Committee Member, Committee Member and
Standing Committee Member in the Chamber.

Cheung is Chairman of Wai Ka Int’l Group Ltd. The
company engage in the hotel, property management and
real estate investment.

Cheung is Member of the 13th National Committee of
the Chinese People’s Political Consultative Conference,
Standing Committee Member of the 7th Hainan Provincial
Committee of the Chinese People’s Political Consultative
Conference and Executive Vice Chairman, HKCPPCC
(Provincial) Members Association. He is keen on serving
Hainan fellows, holding different positions such as Ex Officio
Honorary President of the Hong Kong Hainan Commercial
Association and Permanent Honorary President of HK
Federation of Hainan Community Organizations. Cheung
is also Honorary President of the Hong Kong Chinese
Importers’ & Exporters’ Association.
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#58%  Jonathan Choi BEHET  Martin Liao Z5|R  LiYinquan
REZF  Yu Kwok-chun =10 Jackie Wong F &£  WangBing
EAEE#Y  Pauline Ngan 2= Leung Leung-shing £ME&F  Yu Pang-chun
EHE  Kennedy Wong 25803 Raymond Leung 223  Eddie Leung
FFEZB8 Hui Chi-ming =8 Lo Foo-cheung =EE  Mickey Ko
ERE  Ip Shing-hing fAI&4E Nelson Ho BRE9C  Stephen Tan
FEEE Wong Ting-chung EEIEE  Janice Choi B &  YimFung
REZ  Wilson Wu BE Lau Chi-keung SE{ZE  Philip Fan
BFEE  Peter Pao $EEF  Chung Wai-ping RERE  NgWai-kuen
EBEFHT  Qiu Jianxin Megsla  Ivis Sze BE¥AEB  Johnny Chan
| Alfred Lee EE/ANH Derrick Yip F¥E  Laurence Wong
fA#BE  Maisy Ho BK1EHE  Andrew Yao ERL  Eric Fok

=18 Stanley Wong MEW,  Lawrence Lam B2 Jennifer Yeung
MR Robert Lee EfZEMR  Duncan Chiu BAgEE  Kevin Fan
FAE  Ivan Wong #HA#¥E  Chong Shing-hum JRES  Zhang Xialing
B(ETEE Committee Member

A% Pansy Ho MEE  Peter Lam ZTEIR  Starry Lee
TRE  Tim Lui JRZEIR  Christopher Cheung 5ZEE Margaret Ko
ZFHEERE  Eddy Lee JREBH  Cheung Choi-ngor E#  Raymond Lee
B H#s Zhou Peng %KM Sun Tai-lun B Iz LanYi

F=FER  LiTze-leung WLEE®)  Shen Xiaochu £ #  WangFeng
[R4HEE  Chan Sai-ming KEEFE  Zhu Jianhui E = Luo Xi

mE  Chan Pui-leung FEFE  Lidiping BEYH  George Lung
RIGE Kenneth Chu JR#®BE  Thomas Cheung JAFIF] Ly Chow
BAREE  Anthony Kwan FrEE Harold Wong =& Tan Yueheng

M B LinYong BAE  Tony Kan B#EE  TuHaming
B#&  Pui Kwan-kay EEGEE  Petrina Tam 8 %  CoraChan
=HE  Bonnie Wong BEXEY  Yip Wing-shing ME=  Alfred Lin
=% Jason Wong 2= Lau Kar-wah #AGIST  Michael Woo
MR George Lam FRUE  Dickson Wong Bk Lau Wing-keung
SEP  Ng Cheung-shing 24852 Ng Kam-chun kK58 Chu Wing-keung
EZ Tony Pang MIEZ Alex Lam FIRF  Wong Chun-yu
#8373  Chung Lap-keung EAFEE Wiliam Fu FFEH  Hui Po-yuet

= X Eric Huang BREEE  Tony Chan MEZ  Bernard Lim
B Yeung Chun-kit ERCL Fok Kai-man =ERFE  Wong Tin-cheung
MEEH  Lam Chun-hung EEY  Peter Wong 2B Johnson Choi
EEE  Wilfred Wong 2EE  Sabrina Leung AE®  Irene Chow
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Chan Lap-tak
Jiang Yidao
Kenneth Chan
Sam Wong

Felix Lio

Arnold Lam
Susanna Ng
Leung Shek-kong
Maggie Lee
Kevin Yeung
Elaine Leung
Cheung Hung-kwan
Ho Man-huen
Lam Ho-yi

Ng Kwong
Frankie Wong
Huang Zeyan
Cheung Hui-rong
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Bella Lo
Jonathan Fong
Edwin Chong
Ringo Ng
Clarence Ling
Edward Lee
Roger Tse
Paul Ng
Wilson Lee
Yeung Suen-chuen
Rhoda Liu
Chong Siu-pui
Patrick Ko
Jackey Tse
Kwok Hiu-bun
Connie Leung

Kevin Liu
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Lam Lo
Lawrence Ma
Howard Chao
Sukey Wong
William Shum
Henry Chan
Halina Ip

Roger Kam
Daniel Chan
David Chan
Deannie Yew
Henry Chong
Chen Jianhui
Cheung Ka-yue
Lam Jing-jing
Frederick Wong
Yip Sheung-chun
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Jonathan Choi has been the Chairman of
the 50th and 51st terms of office of the
Chamber. During his service, new goals for
the Chamber were set for each term. For
Choi, every day over the past four years of
his leadership marked a glorious step taken
to pursue advancement. The Chamber
has done much in Hong Kong, China and
internationally. It has not only focused on local
affairs, but also served all Chinese merchants
around the world.
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Led by Choi, the delegation exchange views on Hong Kong affairs with Chairman of the CPPCC Wang Yang (second from right) in Beijing.
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ready to explore worldwide
business opportunities.

Aligned with
national policies to
gain early access to
opportunities

“I have visited many places
with the Chamber in recent
years.” With a goal to
strengthen the Chamber’s
position as a connecting
link amongst all Chinese
merchants, Choi attended to
everything personally during
the past few years. At the
same time, Choi focused on
making recommendations
to the Greater Bay Area in
his capacity of a Standing
Committee Member of
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The BRBPSC is composed of over 40 major business associations, professional bodies and large enterprises in Hong Kong and
the Mainland.
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The economic forum was held in Paris to enhance cooperation among Hong Kong, Mainland China and France.

C hoi quoted the alignment of the Chamber’s work
with major state policies, including the “Belt
and Road Initiative” and the Guangdong-Hong
Kong-Macao Greater Bay Area (Greater Bay Area), as
a significant accomplishment over the past two terms.
Under his leadership, the Chamber has been advancing
towards these two directions. For example, Choi assumed
the role of co-chairman for the “Belt & Road Industrial and
Commercial Alliance” initiated by the China Federation
of Industrial Economics; he is also the chairman of the
“Mainland China-Hong Kong Belt and Road Business
and Professional Services Council (Hong Kong side)”.
Choi understood the importance of national policies and
envisioned to lead the Chamber to gain early access and be
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the National Committee of
CPPCC. “I submit a proposal
every year. The State has
reviewed our suggestions
seriously. It is doing its best
to execute them.” Under the
national policy of the Greater
Bay Area, Choi thought that
the business sector of Hong
Kong would benefit through
the participation and
facilitation of the Chamber.

Determined and
Fearless

Hong Kong went through a
stormy time last year. Choi
believed that the Chamber
is still doing critical things
at critical moments. He
specifically mentioned the
comments made by Wang
Yang, the Chairman of the
Chinese People's Political
Consultative Conference,
about the Chamber. “We are
a patriotic organization who loves our country and Hong
Kong. We are steadfast in supporting the SAR government
in governing according to the law.” For example, when the
government rolled out the Anti-Mask Law and the National
Security Law, the Chamber showed its support without
hesitation. “Soon after we pledged our support to the anti-
mask law, the entrance of the Chamber was maliciously
set on fire. Yet, we should have no fear about publicly
advocating the right values.”

New dawn will come with prudence and
optimism

Earlier on, Choi joined up with the Chamber members twice
in distributing virus-prevention supplies to the public at the
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Chamber. He thought we are all obliged to help
out. “Offering virus-fighting assistance to the ':P n #
public is something we should do.” Choi recalled C&l‘"
the We Care - We Share Campaign of the

Chamber was an initiative he set out two terms # # * ﬁ ﬁ

ago. It has been donating for good causes for < : =
years. The Chamber also donated to the State & _)[,*3," | 5 "‘-myi s _,L-:in ) _,..-S\ FARS N
during the COVID-19 outbreak. The Chamber’s

committees and members have been giving out
virus-fighting supplies in multiple areas.

Going forward, Hong Kongers are inevitably
pessimistic about the future. However, Choi
reckoned we should remain prudently optimistic
in the face of the current circumstances. “We are
not the only ones affected by the bad situation.
The whole world is with us.” Knowing that the
whole planet is hit by COVID-19, he believed
that we could weather through adversity by
collaborating with each other.

He added that Hong Kong has no reason
to worry with China as our hinterland. Choi
explained that since China has a population of
1.4 billion people, economic recovery can be
driven by expanding domestic demand and by
actively initiating the domestic cycle. In recent
years, a number of reports have pointed out RERBEEEREGE - RERPLEEAER -

that the Chinese economy is expected to record The delegation to Egypt visited China-Egypt Suez Economic and Trade Cooperation Zone.
positive growth for the year. If Hong Kong can
integrate itself into the State’s domestic cycle,
it would be the best way to walk out from the

current predicament. dil - B s

Events have had no alternative but stop running
with the pandemic around us. Choi smiled and
commented that this term of office has allowed
him to “relax more”. The 14th Five-Year Plan is
soon rolling out. He believed that the Chamber
shall continue to seize the opportunities brought
about by the international and domestic “dual
circulation” constructed by China and perform
its role as a connecting bridge as always. We
can all expect more glorious achievements to o = S—
come. & AEEERE—RBIRUERRERRHENSE -

The Chamber’s office bearers led a group of volunteers and secretariat colleagues to distribute
epidemic prevention materials to the public.
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Remarks for the Secretariat

SREERE L HEREERRSRKI 71 BEKLE  In the moming of the interview day, the Hong Kong ceremony that
IBFERAT o BBIET R ARSI 2 ‘8= celebrated the 71st national anniversary was held successfully. When

T . o Choi was asked to name the unforgettable moments during his
; A A3 = . e Ty = . .
A% IS REGEBIHREAZ R E R E R office, he said, “There are too many of these! Today’s event would be

—NDUERCZ E/STRL T A » WEIEERE “/MKHI  one of my unforgettable moments.” He applauded the Secretariat for
B WMEERZE “SFNEMT - BEEHLIHNET completing its task properly as always. The management may have

= N . = . many ideas, but none could be executed without the assistance
YIS (R =2 M, . o > _
ot 8] RENEREEXEDRAREMIINER R (o secretariat. Chol sincerely hoped that the Secretariat will

DARE  MEEFAITRNERBRTEETE ° continue to pass on the fine tradition of strong execution.
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Tourism Adapting and Fighting to
Survive Through Winter
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The tourism industry is in deep freeze amidst the COVID-19
pandemic. While the government has been disbursing subsidies
to the industry since December 2019 and given out additional
support six months later, it is questionable whether these
measures are adequate to keep operators alive. The industry
could perhaps look at making changes to survive, speeding up
transformation and developing local tours to open up the blue
ocean and identify opportunities in the middle of this crisis.
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Perry Yiu: Potentials in Specialty Local Tours Await Development
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(¢ | fthe tourism industry is an
ICU patient, the government’s
subsidy would be the IV drip

that is keeping it one breath away

from the very end.” According to

Perry Yiu, Deputy Chairman,

China Travel Service (Hong Kong)

Limited (“HKCTS”) and Convenor

of the Coalition to Relieve Hong

Kong Travel Agencies from

Crisis (“the Coalition”), the tourism

industry is generating zero income

after the wave of tour cancellations in

February, and business has dropped

by more than 99%.

Local tours are not helping
much

The government has increased its
funding for the “Green Lifestyle Local
Tour Incentive Scheme” to HKD 100
million earlier on to support travel
agencies in rolling out green local
tours. Each travel agent is eligible
to a cash incentive of HKD 200 for
each Hong Kong resident for whom
it arranges an eligible green lifestyle
local tour, with the number of tour
participants capped at 1,000. The
scheme has been extended from end
of July to end of December this year.
The funding amount was also raised
from the original HKD 50 million to
HKD 100 million.



However, Yiu did not think the first
phase of the scheme was effective.
“Operating a tour involves costs and
agents cannot make much profit out of
it. The subsidy is not a strong enough
as an incentive.”

Speaking of how to attract Hong Kong
locals to join local tours, Yiu frankly
pointed out two dilemmas. First of
all, it is very difficult for Hong Kong to
develop itineraries that are longer than
one day. A short trip usually means
a weaker appeal. Secondly, local
customers are more price sensitive. It
is not easy to establish the impression
of “value for money”.

Potentials shown in coastal
expeditions

In the long run, quality local tours
could attract overseas tourist to
look at Hong Kong in a new way.
Yiu saw much potential to develop
trips around coastal Hong Kong.
“I travelled much and have seen
many beautiful coastlines in different
countries. The coastlines of Hong
Kong are just as delightful comparing
to them.” Yiu added that HKCTS had
launched various ecotours and in-
depth tours in the past. It will continue
to show tour participants another side
of Hong Kong.

HKCTS had rolled out themed
sight-seeing trips that focused on
culture, landscape, geology, etc. For

BER (B) HELES -

Yiu (right) participates in a press conference.

example, “Hong Kong through the
eyes of Eileen Chang”, an exclusive
literary walk route that retraces
Eileen Chang’s literary footprints,
was not only highly praised, but also
demonstrated the recognition for
quality cultural tours from the industry
and society.

Top urgent task: contain
the pandemic

Yiu has been proposing what the
industry needs to the government on
behalf of “the Coalition” since April,
including the initiatives of “health
code” and “travel bubble”. Yet, as the
number of confirmed COVID cases
fluctuates, neither of the proposals
can be put forward. Another concern

BUEHitE SPOTLIGHT

is the loss of talents, which is further
weakening the already declining
tourism industry.

Yiu reckoned that controlling the
spread of the pandemic is the most
urgent task at the moment. Relevant
experiences should be benchmarked
before discussing about the travel
bubble. Regarding local tours,
he hoped the government could
implement systematic management
and have a vision for long term
development. As for the industry, it
should also keep abreast of the times,
stay close to the latest trends, invest
more resources, and employ new
technologies to improve the quality of
services.
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Derek Tse: Discover Specialty Local Tours Amidst COVID-19
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Local Travel industry must uncover more resources and learn how to protect and manage them.
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Participants in this EcoTravel tour are guided to appreciate the volcanic rock on the Ung Kong Group.
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The current pandemic has kept leisure
travelers away from Hong Kong. Can local
tours become another way out for the
industry? According to Derek Tse, Chief
Consultant of EcoTravel, local tours can
only do well if the industry can break away
from the mass tourism model. The industry
must uncover more resources that reflect
the characteristics of Hong Kong and
learn how to protect and manage tourism
resources.

Tourism severely stricken by
anti-virus measures

Tse pointed out that the industry can
only react passively to the fluctuation in
confirmed cases and the tightening and
relaxation of public gathering restrictions.
“Our business volume dropped to near zero
in January or February when the outbreak
began. Things only became slightly better
when the number of cases went down
in June. Yet, as bigger number of cases
returned, we had no choice but to cancel
some scheduled tours.”

Many operators are turning their focus to
local tours as a way to stay alive. Earlier in
June, the government rolled out the “Green
Lifestyle Local Tour Incentive Scheme” and
provided financial support to the industry.
Yet, Tse noted that local tours had been
advocated by the government after the
SARS outbreak in 2003. Seventeen years
have passed, tour operators that could
persist and keep on running local tours
are far and few between. “Local tours face
many issues in continuous development.
[t all comes down to the joint effort of the
industry and the government.”

Local tours are full of potentials

Tse saw has an extremely strong demand
for consumption and recreational activities
amongst Hong Kong citizens, who are
also willing to get close to nature. In the
medium-to-long term, whether the number
of incoming visitors could return to pre-
pandemic times is crucial for the industry.
Give these, local tours do have much room
and potential for development.

To attract Hong Kongers to join local tours,
operators must launch more itineraries
that feature creative elements. “Hong
Kong people may only join a local tour
once without considering a second one.
Therefore, we must uncover more novel
and fun itineraries.” Tse hoped that the
government can continue to drive the
initiative and encourage the industry to
explore more diverse travelling models
and resources. “When there are demands

BUEHitE SPOTLIGHT

for local tours in the market,
the industry will certainly design
more new products.”

In the long run, Tse reckoned
that promoting the unique
travelling resources of Hong
Kong to overseas visitors would
create another new blue ocean.
“Local guided tours are highly
popular around the world.
The industry can launch more
Hong Kong-themed itineraries
- overseas visitors will welcome
such options.

Environmental
consideration

There are two types of local tours.
The first one is mass tourism,
which does not consider the
depletion of tourism resources;
the other goes a more sustainable
direction and advocate to explore
the destination in depth. Tse
explained, “The appeal of mass
tourism comes from its low price. Guides of
these tours may not be adequately trained,
and considerations on environmental impact
to nature may also be overlooked.” In-
depth travelling, on the other hand, is more
about quality guided contents. There is a
certain standard for this. Sustainable tours
are organized to share and create value
for the community and its stakeholders.
“For example, our Tai O tours are designed
to collaborate with local fishermen, who
are invited to speak to visitors about local
culture. This kind of in-depth travelling is
highly welcomed by visitors. It also creates a
different experience — one that builds a close
connection with the local community.”

Meanwhile, Tse saw room for improvement
in terms of talent grooming and hardware
development. He quoted an example of
a nocturnal creature discovery adventure
at Tai Po Kau Nature Reserve organized
by EcoTravel years ago. When the tour
became highly popular, other operators
followed suit, bringing in many visitors and
their rubbish. The ecological environment
suffered as a result. “Local tour operators
must consider what nature can tolerate.
Tour guides must also ensure order is
observed by tourists.” Tse hoped that as
local tours become more popular, Hong
Kong could take reference from Australia
and roll out certification for ecotourism.
This would on one hand lift the industrial
standard, and on the other, help consumers
select quality local tours. €3
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Solidarity is Key to Triumph in the Long War

Against COVID-19
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Martin Liao, Legislative Council Member,

Commercial (Second) Functional Constituency
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The chance of resuming visitor traffic on a meaningful scale
in the last quarter seems remote. This prospect is putting
pressure on the current stage of economic recovery. The

SAR Government should stay on top of the situation and
introduce support measures as and when needed.
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he COVID-19 pandemic has no
T sign of slowing and there have been

significant fluctuations in confirmed
cases. While the third wave of outbreaks in
Hong Kong has eased at the time of writing,
we remain vigilant against rebound in
autumn and winter. The situation overseas
is even more worrying. The pandemic has
claimed over one million lives worldwide
and clocked more than 33 million confirmed
cases. Notably, conditions are deteriorating
sharply in Europe, while numbers in the
US and emerging countries like India and
Brazil show cause for concern. The disease
has serious and ongoing impacts on health
and economies. The global vaccine race is
now in its last lap. However, no-one knows
when safe vaccines will be released to curb
the spread of COVID-19. World Health
Organization has warned that the death toll
may reach two million if countries around
the world fail to work together to check the
spread of the virus.

To win the long war against COVID-19, all
nations must work in unity on both internal
and external fronts. To preserve Hong
Kong’s resilience and to help hard-hit SMEs
and the community to tide over this winter
crisis, the LegCo Finance Committee



approved the funding application for the
third round of Anti-epidemic Fund with
support from the pro-establishment camp
in late September.

The opposition “opposed”
appropriating funds for
epidemic relief

Described as a “life-saver” by the media,
this new funding is undoubtedly desperately
needed to help SMEs and the community
in dire straits. Regrettably, opposition
legislators put politics first as always
and filibustered to prevent passage even
though it was an urgent livelihood issue.
To start with, they teamed up to disrupt
order by pestering the Chief Secretary with
the case of 12 Hong Kong citizens being
detained on the mainland for allegedly
fleeing Hong Kong by boat. The matter had
nothing to do with the funding whatsoever
and precious time was wasted during
that council session. When the Finance
Committee was forced to extend the
meeting to discuss funding, the opposition
motioned that the debate be adjourned in

an attempt to further filibuster to prevent
passage.

It should be noted that the funding
application of HKD16.1 billion debated on
that day included an injection of HKD5.4
billion to the Anti-epidemic Fund which
would provide further assistance to
industries and members of the public who
are seriously affected by the epidemic. It
also included earmarking over HKD8.4
billion to procure and provide COVID-19
vaccines, as well as a supplementary
provision of more than HKD2 billion to
support the Hospital Authority’s fight
against the next wave of outbreaks.
Another appropriation of over HKD100
million was also applied to offer food
assistance to grassroots families, and to
provide finance for extending a special
unemployment aid scheme under CSSA for
six months to 31 May 2021.

Funding passed by the pro-
establishment camp
What caused public outrage was that

M EFE#R VOICE IN LEGCO

the entire opposition voted against these
urgently needed livelihood funding. Even
the two “Laam Caau” legislators — having
said they would boycott the council by
refusing the one-year extended term of
office because they disapproved of the
government’s decision to postpone the
LegCo general election for the sake of
public health during the epidemic — did
not miss the chance to put on a show two
days before stepping down. They voted
against the bill, in total disregard of public
interest. Funding was eventually approved
with support from pro-establishment
legislators who voted unanimously in favor
of the bill.

We cannot deny that anti-epidemic
measures launched by the government
to date have room for improvement. For
example, efforts should be made to aid
SMEs quickly and on target, and the
application and approval process for
providing financial assistance to SMEs
should be simplified. Also, the government
should also make earnest effort to stimulate
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Hong Kong’s economy by encouraging
domestic consumption. As a matter of fact,
pro-establishment lawmakers have made
many recommendations for enhancement.
Nevertheless, we will not give up eating
for fear of hiccups; nor shall we allow
those with ulterior motives to play on this
story. Disregarding people’s livelihood at
this extraordinary time, they are delaying
support measures for SMEs and the
community at large. They are politicizing
the issue to undermine the credibility of the
government.

Mulling more appropriate
measures

By the looks of things, it is hard for
Hong Kong’s economy to recover in the
remaining months of the year. We can soon
roll out a mutual recognition system for
health codes of Guangdong, Hong Kong
and Macao to facilitate personnel and
economic exchanges, or even bring about
regional “travel bubble”, “sports bubble”
and “business bubble”. Yet, with a highly

g 20204108

unpredictable COVID-19 pandemic, any
such measures have to be piloted carefully
or implemented on a restricted basis.

The Financial Secretary indicated recently
that there was a slim chance of resuming
visitor traffic on a meaningful scale in
the last quarter. This is weakening the
current stage of economic recovery.
Many companies, both big and small,
have expressed serious pressure for
staff redundancy and cost cutting.
Unemployment is set to rise further from
the current 6.1%, and hard-hit sectors with
highly unstable business activities, such as
the travel and tourism industry and airlines,
are still not seeing the light at the end of the
tunnel. The SAR Government must keep
a close watch on the latest situation and
respond with adequate and timely support
measures.

Looking ahead, political standoffs in
LegCo will only worsen in the coming
year. The opposition will definitely make

a stronger stand. There is little hope that
they will turn around and fight COVID-19
with us together. Nevertheless, as a pro-
establishment legislator, | will play my
monitoring role to ensure the government
roll out appropriate and timely anti-
epidemic and support measures. | will also
join hands with other pan-establishment
forces to protect Hong Kong and win the
battle against COVID-19. )

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.

mH EXANREEAER  BARBERT
FERMR -

Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:

BRRBRIDERE 1 FIDEBIREAIE703E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong

EEE Tel: 2576-7121
5 H Fax: 2798-8802
EE Email: legco.office.liao@gmail.com
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The Charm of Vantage Rolex Watches as
Inspirational Catalyst

MEIPPINAZEARE RYRE 2R MERSN 5 37 lﬁffﬁfﬁ{;ii
BELNRE  MRTEERRERENEREER -T2 ) g
i o e e e EE—-BBFEE  “RE
ZmhEH » Rolex (471 ) AIBEXBAEZE - EX — &5 Af Rolex £ B 25 556 Air-
FIENFAI ~ REHF 2T - BAANEBENIE  Kng: SRAMNE193E " BRE
o BE EREST BARSIZE 7 SEREBRER BREREY
Rolex'BEAIBER" - MRS HER(E
Renown branded watches have always been regarded as an g » o7 - “BRBEKASRE - B

ideal choice for investment value preservation. Among the  pyesormemoEg > $AREK
numerous brands, Rolex is the most prized by Hongkongers. g .» gz 200048 & “—B4E1E"
When everyone is pursuing new models and limited g5 — Rolex Explorer 101687 “%
collections, someone is in love with vintage designs. What is gt » 4 1H (@20 th ¥ Rolex B9
the appeal of vintage Rolex watches? B EEREHABNEENAL -
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#2&7 Ivan Hon
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EAHIESL © Daytona £ 2 B ECIRIELSR
Daytona is popular regardless of new or vintage models.
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According to Hon, Oyster Perpetual, Submariner and GMT-Master
(pictured from left to right) are common entry-level vintage Rolex
watches, with prices ranging from HKD60,000 to over HKD100,000.
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s new not as good as old? It is actually

not always the case. lvan Hon, a Rolex

collector in Hong Kong, has a unique
understanding of this, “The first Rolex |
bought around 1993 was actually the new
Air-King.” Hon has long “secretly fallen in
love” with Rolex because of the influence of
his parents since young. “But my income
was limited at that time, so | bought
watches only as a hobby. Collection was
out of the question.” It wasn’t until 2000
that he came across the vintage Rolex
Explorer 1016. That changed his feelings
about Rolex. It had even affected his career
and life from then on.

First pot of gold came from
love for vintage Rolex watches
“I was stunned when | saw the vintage

Rolex Explorer 1016 at that time, so much
so that | was willing to spend nearly two
months of my income immediately.” Hon
could not explain why he had to buy it in
the first place. “That watch stayed with
me for two years. | sold it around 2002
and replaced it with Sea-Dweller, another
vintage Rolex watch.”

Hon said that since then, he has been
buying different vintage Rolex watches by
replacing one with another most of the time.
[t was not until he and his friends set up
an upstairs shop and online watch trading
platform that earned him his first pot of gold
that he gradually expanded his collection.

Looking back at the days of a booming
economy from 2005 to 2009, Hon said that
business was really brisk, “Many people
bought and sold following the trend, and
they didn't pay much attention to the details
of the watches.” But all these became a
thing of the past when the financial tsunami
of 2009 struck. “At that time, the prices
of some vintage Rolex watches dropped
to half of their highest level. Some of the
watches in the shop were sold at a loss.”

Embarking on the road to
becoming a collector

The financial crisis did not extinguish
Hon's love for Rolex. In 2012, he devoted
himself to trading vintage Rolex watches
and embarked on the road to becoming
a collector. “At that time, | had to go to
Europe and the US to get stock, so | must
have a deeper understanding of each
Rolex model. My real understanding of
the nuances of each model began at that
time.”

As his business grows, Hon wants more
people to appreciate the unique charm of
vintage Rolex watches, so besides setting
up his own YouTube channel, he also
holds classes on the basic understanding
of vintage Rolex watches as well as writes
about his experience in a newspaper
column. “The trading of vintage Rolex
watches has remained active in recent

Rolex

GMT-Master il
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years, but now buyers are more careful.
They will not only do their ‘homework', but
are also more attentive in appreciating the
watches.”

Hon said that although watch prices had
fluctuated sharply and were considered by
the market to have ‘peaked’, the facts have
proved that prices are still rising steadily
regardless of new or vintage watches.
“I believe that the price declines of the
past are unlikely to happen again. This is
because collectors or investors now are
relatively rational. They will think carefully
when buying or selling. Moreover, the price
increases of vintage Rolex watches in
recent years have been gradual. | believe
there is certain support in the market.”

Cultivate interest before
getting into trading according
to one’s budget

In Hon’s view, collectors should avoid
buying and selling with the mentality of
‘making money’. Instead, they should
cultivate interest through collection and
learn about the culture and stories of the
watches so that they have the motivation
to continue understanding and collecting
them. As Hon said, his collection is definitely
not ‘just for display and not for wearing’,
“When you wear them on your hand and
look at their exquisite design aesthetics,
that sense of satisfaction is by no means
measurable by money.”

Regarding how to get into the trading
of vintage Rolex watches, Hon said that
there are many online and offline channels
for trading that are suited for all budgets,
depending on the preferences of collectors.
However, he warned that because of the
high prices of the watches, new collectors
should buy them through trustworthy sellers
or merchants to reduce risks. €3

Some photos provided by interviewee

Rolex
Explorer Il
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Sharing love and happiness with Grassroots Citizens
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n the occasion of Mid-Autumn Festival and
O the 120th Anniversary of the CGCC, the

Education and Training Committee and the
District Affairs Committee co-organized an activity
for distributing moon cakes and epidemic prevention
materials. A total of 12,000 moon cakes and 60,000
masks were given to senior citizens, grassroots
families and new arrivals. €
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Island East District Liaison Committee
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Western District Liaison Committee
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Kowloon East District Liaison Committee
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Kowloon West District Liaison Committee
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New Territories District Liaison Committee
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