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We hope the soon-to-be-announced Budget will provide continued short-term support
measures to help companies to overcome the hurdles, and propose mid- to long-term
policies aimed at promoting the diversification of industries.

he Year of the Gold Rat marks a new beginning! On Behalf
of the CGCC, | would like to wish everyone prosperity and
business success in the year ahead.

The Year of the Pig was not an easy year for Hong Kong. The Year
of the Rat is expected to be challenging still, as the continual spread
of the new pneumonia and other uncertainties hover over the local
economy and business outlook. We hope the soon-to-be-announced
Budget will provide continued short-term support measures to help
companies to overcome the hurdles, and propose mid- to long-term
policies aimed at promoting the diversification of industries.

Economic challenges remain in the Year of the Rat

Tension between China and the US over the trade deal finally
eased last month when the two countries signed the phase 1 trade
agreement, which also helped to stabilize Hong Kong'’s weakened
external trade. That said, only time can tell if the two economic
powers will not get into another round of wrestling and change the
face of global trade and investment once again.

As for the Hong Kong economy, the advance estimates on GDP
for 2019 contracted by 1.2%, whereas retail sales also registered
a significant decline. The number of visitors to the city has been
dropping since July last year; the unemployment rate had climbed
up to a three-year high between October and December 2019. The
uncertainties in the external environment will likely continue to cripple
Hong Kong’s economic development for a while. Before the social
unrest triggered by the Fugitive Offenders Ordinance amendment
bill has died down, a new threat, namely the spread of the novel
coronavirus, is confronting the city. It is important that the business
sector stay vigilant and make necessary preparations.

Stepping up support and contingency measures

In the face of the numerous external and internal, political and
economic challenges, we welcome the series of support and
relief measures the HKSAR government has implemented to aid
businesses, and are eager to see these measures enhanced in
the new Budget. The authorities may also consider distributing
consumption vouchers to boost consumption among the local
residents, and offering tax exemption to a quota of individuals and
businesses to mitigate imminent waves of layoffs and business
closures.

In addition, we believe that the HKSAR government is capable of
leading all sectors of society to fight against the novel coronavirus
infection and adopt all the appropriate support measures. The
business sector will collaborate proactively, including purchasing
needed supplies from the global market to stabilize Hong Kong’s
stock of protective items.

Fostering a diversified economy
In the mid- and long-run, Hong Kong’s industries are facing the

problem of homogeneity. We hope the HKSAR government will
allocate more resources to support the developments of different
industries.

For example, the authorities can develop more long-term plans
to support the development of the tourism sector. Leveraging the
convenience offered by the Guangzhou-Shenzhen-Hong Kong
Express Rail Link and the Hong Kong-Zhuhai-Macao Bridge,
the government can also liaise with the Mainland authorities on
improving port facilities so as to enhance their efficiency and
capacity, thus allowing multi-destination travel in the Guangdong-
Hong Kong-Macao Greater Bay Area (the Greater Bay Area) to grow
further.

We also suggest that the authorities proactively invest in research
and development (R&D) as well as innovation and technology (I&T),
such as by providing businesses with subsidies to recruit overseas
talents, increasing the tax relief threshold for SMEs engaged in R&D,
and attracting renowned science and technology institutions and
tech companies to set up offices in Hong Kong through favourable
tax, land and other policies.

Deepening cooperation with neighboring regions

China’s active promotion of the Greater Bay Area and “Belt and
Road Initiative” (B&R) has created new opportunities for Hong
Kong. The HKSAR government should explore the possibility of
providing matching support facilities and policies. For instance, it
can increase the quota on private cars travelling from Hong Kong to
Guangdong via the Hong Kong-Zhuhai-Macao Bridge by enhancing
the cross-boundary clearance service with Guangdong, and look
into the plausibility of expanding the channels for two-way renminbi
fund flows and creating an e-payment platform compatible with
Guangdong, Hong Kong and Macao. All these help to facilitate the
free flow of people, commodities and capital within the Greater Bay
Area.

Meanwhile, we hope the HKSAR government will assist the
business sector in building a platform to facilitate B&R project
interfacing and promoting B&R study tours for Hong Kong and
Mainland businesses. In particular, it is important to strengthen
trade connections with the Association of Southeast Asian Nations
(ASEAN) and fight for favourable open-market policies for Hong
Kong’s products, financial sector and professional services, among
others, which enjoy a competitive edge.

To summarize, notwithstanding the challenges facing the Hong
Kong economy in the Year of the Rat, we firmly believe that Hong
Kong enjoys unique strengths, and that opportunities abound for the
city’s long-term development so long as all sectors of society work
together to overcome the challenges and promote the development
of the society. €
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The amendment bill has caused social controversy and had a severe

impact on all businesses, industries and levels of society. While the

future remains unclear, Hong Kong’s development of regional

market cooperation continues to exhibit great potential for

growth. To mark the start of the new year, CGCC Forum

has invited government officials and expert scholars to

give in-depth analyses and explore the challenges and

opportunities for the economies of the Mainland

and Hong Kong arising from the global

' economic and political situation, as well as

{'5’** to discuss how to expand further market

coverage in the context of current
economic and social trends.
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Paul Chan: Helping SMEs
cope with the economic
downturn

aul Chan, Financial Secretary
P of HKSAR, said that the downturn

in global economic growth over
the last year and the volatility in US-China
trade relations mean that Hong Kong
faces a forbidding range of peripheral
trends. Looking further ahead into 2020,
he expects to see a slowdown in all the
major economies, demonstrating that
the global economic revival was far from
comprehensive and is still subject to a great
deal of uncertainty.

In addition to peripheral factors, local social
events and eruptions of violence have had
a major impact on Hong Kong’s economy.
Chan noted that if this state of affairs
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continues, Hong Kong’s tourist industry,
private consumption and investment will
all struggle to recover, and may further
weaken confidence in Hong Kong within
the international community and among
investors.

The SAR government initiated a package of
support measures worth HKD2.5 billion to
help businesses open up markets, and also
injected capital into special funds to help
develop brand upgrades and transitions and
expand the domestic consumption market,
as well as market promotion funds aimed
at SMEs; the government has also scaled
up financial assistance to help Hong Kong-
based companies develop new markets and
seek out new business opportunities.

Chan’s view is that, as the financial system
and linked exchange rate system have
both remained stable and resilient over
the last six months, and the “one country,

EUEHitE SPOTLIGHT

two systems” model continues to be
effectively implemented, Hong Kong will
maintain its position as a global financial
centre and one of the best places in world
to do business. Many international trade
organizations still give highly favourable
assessments of Hong Kong’s freedom and
business environment, and he anticipates
that business and industry will seize the
opportunities presented by the Mainland
market and make a unique contribution to
the country’s development.

Wang Yiming: Mainland
economic growth will
focus on quality

Wang Yiming, Deputy Director of the
Development Research Centre of the
State Council, commented that Mainland
enterprises are increasingly focused on
developing new markets, with exports to
both Southeast Asia and the European
Union growing. China increased the
strength of its counter-cyclical regulation
and adopted policies to maintain the
stability of its currency, with the result that
whole-year economic performance was
stronger than originally predicted. Market
data shows that mainland Chinese GDP
increased by 6.1% year on year in 2019.

The slowdown in the Chinese economy
has been markedly smaller than in other
economies, and Wang believes that this
demonstrates the resilience of China’s
economy. Looking ahead to future
economic trends in the Mainland, he
believes that ongoing uncertainty in the
global economy means that the government
cannot overlook the importance of counter-
cyclical regulation and must continue with
structural reforms to increase the quality
of Mainland economic development and
ensure that country is able to maintain
strong growth momentum and international
competitiveness for some time to come.
Wang stressed that given current trends,
it will be difficult to maintain 6% growth,
but the quality of economic growth will
nevertheless be key.

Wang went on to point out that the
Mainland economy will also benefit from
a number of favourable factors this year,
including greater ability to adapt to US-
China trade frictions, the comprehensive
implementation of measures to cope with
external shocks, and the gradual effects
of tax cuts and cost reductions. Moreover,
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World Bank reports showed that China
made huge leaps in terms of its business
environment and innovation index rankings
last year, reflecting the changes brought
about by reforms.

Zhihuan E: Hong Kong’s
financial foundations are
sound

Zhihuan E, Chief Economist of the Bank
of China (Hong Kong), noted that the
International Monetary Fund (IMF) forecasts
slower growth in the world’s two largest
economies, the US and China. She believes
that the challenges to global economic
growth will be bigger than the opportunities
in 2020, while Hong Kong, as a small, open
economy, will struggle to avoid the effects
of the global economic slowdown.

shutterstock

R

T Hong Kong’s economy experienced
negative growth last year for the first time
in a decade, but the financial markets
remain stable. From the perspective of the
stock market, the Hang Seng Index rose
by 9.1% over the whole year, while the
Hong Kong Stock Exchange held on to its
position as the global number one for IPOs.
Despite a difficult exchange rate situation,
the HKD remains essentially stable, and
there has been no large-scale outflow of
capital. This factors are largely due to the
sound foundations of Hong Kong's financial
markets, which continue to improve their
ability to withstand external shocks.

¥l B Towdh

E believes that Hong Kong will continue
to benefit from significant fundamental
advantages. As the effects of the US-
China trade dispute and the Brexit crisis are
alleviated, and local unrest resulting from
opposition to the amendment bill draws to
an end, the Hong Kong economy is likely to
remain stable this year, and may even see a
slight rebound.

Looking ahead to future opportunities, E
commented that the continued opening up
of Mainland financial markets, combined
with the development of the Guangdong-
Hong Kong-Macao Greater Bay Area and
the “Belt and Road Initiative” (BRI), will
enable Hong Kong to make the most of its
advantages in terms of integration with the
global financial system, and provide huge
opportunities for the development of the
finance industry.
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The Forum included a discussion section,
during which Wang Yiming, Zhihuan
E, Annie Yau Tse, Chairperson of
the Hong Kong Retail Management
Association; Jason Wong, Chairman
of the Travel Industry Council of Hong
Kong, and Duncan Chiu, President of
the Hong Kong Information Technology
Joint Council.

Wang Yiming: Hong
Kong should strengthen
collaboration with the
Greater Bay Area

Wang anticipates that trade frictions
between the US and China will continue for
some time. However, he emphasized that
this will not threaten Hong Kong’s position
as an intermediary, and could in fact
strengthen Hong Kong’s role.



Wang commented that the downward
pressures on the Mainland economy have
been fomenting since the 2008 financial
crisis, and are by means entirely caused
by the external environment, as population
aging and other internal issues have also
had some impact. He stressed that it is
necessary to take an objective view of the
economic downturn.

Hong Kong has traditionally been an
international financial centre, and Wang
pointed out that the financial industry is
also changing under the effects of the new
technological revolution, while Hong Kong
should increase cooperation with Shenzhen
in the future. Hong Kong’s shipping and
trade sectors also need similar transitions.
He is convinced that as long as Hong
Kong is able to maintain its existing
competitiveness, it will thrive on the new
opportunities presented as it faces up to
the changing times.

Zhihuan E: Innovative
financial systems will
welcome the fintech
revolution

E believes that the integration of technology
and finance is already entering a new
phase. As tech companies like Facebook
move into the finance sector, traditional
banks need to face up to the challenge by
transforming themselves into tech firms,
with the result that the boundaries between
technology and finance are becoming
increasingly blurred.

E commented that Hong Kong’s position
as a global leader in IPOs puts it at the
forefront of the world in terms of the scale
of both its banks and capital; however, it
has obvious shortcomings in terms of bond
markets, asset management and tech
financing mechanisms. She believes that
Hong Kong urgently needs to reform its
aging mechanisms and improve the level of
service, so that it can ride the tide of fintech
and new economy development.

E believes that Hong Kong'’s position as
an international finance centre is central to
its economy, and is also where the SAR’s
value to China lies. She is convinced that if
Hong Kong is able to continually improve
its financial systems, it is certain to maintain
its long-term competitiveness and develop
an even brighter future.

Annie Yau Tse: Hoping
for much-needed relief on
severe rent pressures

Tse commented that Hong Kong'’s retail
sector faces a challenging operational
environment, with declining sales reported
for most product categories, and luxury
goods in particular. The added pressure of
high rent resulted in a 23% drop in overall
retail data for Hong Kong in November
2019, the largest fall since records began.

Tse explained that Hong Kong rent levels
have been rising since 2008. However,
events since June last year have caused
a precipitous drop in business that has
not been accompanied by a simultaneous
fall in rents, putting severe pressure
on businesses. The situation improved
somewhat in December, but not enough to
make up for the losses incurred during the
year.

During this difficult period, Tse hopes
that property owners will reduce rents,
and that the government is able to bring
peace society, as well as launching
better supporting measures to help the
retail industry get through this period of
hardship. She also encouraged the industry
to explore the possibilities of smart retail,
reposition the traditional retail business,
and develop new customer bases, as
well as attracting more young people
into the industry.

Jason Wong: Hong Kong’s
has clear advantages, but
the travel industry needs
to have confidence

Wong commented that the travel industry
suffered a severe impact as a result of the
societal events during the second half of
2019, with every market falling between
20% and 90%. This also had a significant
knock-on effect on associated industries
such as retail, hospitality and transport.

As protests have begun to abate in recent
months, Wong anticipates that short-haul
markets will be the first to return to normal.
He explained that spending by visitors from
markets such as Southeast Asia is relatively
stable, while the cost of visiting Hong Kong
from such locations is low, so it should
be relatively easier to attract such visitors
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back. He also hopes that the launch of new
facilities at Disneyland and Ocean Park
will make visitors want to visit Hong Kong
again.

Wong believes that the central government
is very clear about the positioning of Hong
Kong’s travel industry, as the SAR is not
easily replaced by other places. For this
reason, he encouraged the industry to
have confidence in future development,
and expressed hope that the Hong Kong
market will return to normal as soon as
possible.

Duncan Chiu: Both
dangers and opportunities
for innovative technology
industries

Chiu pointed out that after several years
of development, Hong Kong’s technology
industry has seen a flood of startups
emerge. However, he also noted that
the state of Israel, which has a similar
population, has managed to maintain over
7,000 startups over the long term, while
the figure for Shenzhen is in the tens of
thousands, so Hong Kong still has a lot of
room for improvement.

He emphasized that this is both the best
and the most challenging moment for the
development of Hong Kong’s innovative
technology industry. He explained that
investment in startups reached record
levels in the first half of last year; however,
although figures for the second half of
the year have not yet been released, he
believes there will be a stark difference. If
the situation does not improve this year,
many companies will be cut off from funds,
which is likely to cause the development of
Hong Kong’s innovative technology industry
to stagnate for several years.

In his view, the most important thing for
startups is that fundraising for Hong Kong
unicorn companies is still in the early
stages. While the government has invested
a great deal of resources, its efforts have
largely been in hardware construction
and long-term development funds, and it
remains to be seen whether these efforts
will bear fruit. How to resolve the urgent
problems currently facing the industry is a
question that is worth thinking about for all
sectors of society. &)
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Over recent years, companies from ASEAN member
states have flocked to Hong Kong to list themselves
and raise funds, helping to drive increasing
diversification in the Hong Kong stock market.
But how has Hong Kong managed to attract such
companies and become to be viewed as the first
choice for overseas stock market listings? How close
are economic and trade links between Hong Kong and
the ASEAN countries? How will this trend bring about
more opportunities for both parties?

CGCC VISION  FEB 2020

shutterstock

15



B HttE SPOTLIGHT

16

B - FEMRBEERREIRET

P:l;'-r-.
{&{h7% Stephen Phillips

\ FRBLPARIELRL - 2T
)_/r INEL R —(E S RIS R AV
B2 o BRI A M 6.4915 -
MR2018 FMEELBRIBER20EBE
E5T 0 WEREES1% ; MAEBERZRH
FERREETER  HaHhREBEA
O@nar— > AREANEBRERN
BREBENNESER -

BEABF  BERRKEBRE KRB
REBARBRFEINRRE  ~EBX
ERRER  LHEENEREE
BHELA  BEHEEEEREMFHR
o BEBHREEEEEESRPOM
il RRFEWSIEEDFEEFE
# MESEBRF—BIIEEERN
HBEMKREAR  BE2018F2019
FrFERINSEIEEEFEHE
BHATX -

REBERE_KESBMF
RIBETEZFB2018EERBTR &
BREABAADREZPH  HE
AR @EANME  FBENE_REZE
2018 HEHEEBENERES
MR 10,697 X7  HENES
2R ME SR 12% » M1E2014
ZE 2018 FE B RSFEETFH6.7%
MR - RESEEZRER 20184
MERER  SERRBALBES X
REOTH » 1h7% o

e 2020428

R EEE BB AREETER
EMBRET - BIHREE > 72019
FREWEEEL B 487 HAREE
HBRRNIERXT - EP29EKRER

HIME - ZFZERBAVIMEE TR
SR

BIHRIEN  BE2017TFEFE » F
BRERBABEANKINREERRIREM ;
HEHBBMNINREEREE6,280
BB (EEBINRE R ERTEN
41% - MIRBEREHEESNRTEE
THRASHE RN 2019468 » &
9,040 ARG AT MNE B AT H -
HEBARMMARER BN S EAEE
BEtEREEMNEESEMMEEN
BHEDBIA62ME « 143/ [ 423 °

AR ERMEFRE

R Y R IR ML B B HE SR MRV & 7S
ARA - IRET KBS > 2017 4F
MA REEEBRR] (BEHES
BE) K (REBE) - MEG6EE
g NEYES  BRBES  KE -
RBME A AE ~ MBEREKP R
BRI -

(BREZWE) REBNEDNES
RBEZNKRERESHH @ RBHI0X
REREMEENTHBEANGRSE > B2
AALRREPIE - EREE  RES
MWRBERRRAEBEEANNERE - X8
MITRBREXERE  BERE - 8
AR~ BENMEBLIERE #8
ARF ~ eRlARFS ~ ik R EARRARIAR
% ERRY > LIRMERE B
WEEBEEEREINAE—D
RENDWITER (REBE) AAE
ABEFAE IR ERKALENAF
NEFR MREBERRMARENR
fE o WORGERE U AT B RS -

SERBIERMHIS
BRIE  BRELFREERNMFIS

AR IFERER —HKT k8
RN B3 RIME R RIS &
ThEE > R R BB RRIIEIHE N
HE - BERACERSBRRE  ££X
BRABER  BREENEXBERE
DM EEREMTE  EALUERE
AHEEEZRRAMTE -

bt - HHEE “—HF K" BF
EEEZA0 RAGXALAAE
AU MEREENRENSETS
& RtFINREESMTES - 5
Sh - BEREZERBAZTEATE
B RAGFRALELKREIREHES
HWAYER A EFAT - EEathfiEt
REMHNEBFR - T (BBRNE
EBEREREME) BETBBNZE
At BEEESHEPO  2HAE
a4l - MREAENEFERLFER
AERL o RADEMREEBIRR
Zol RIEFRSM > BEBE RV
EHTAERLAZE -

tesh » FHEBEANBET T (RE
ERRARNBEUEERRCEBRNR
) NERESVARBEZER
1t - TERNKRE » DABENRAGTS
HNEF » AIREBLEFRREE -
RENMUEBREMNREAR A
BO PR A ith 35 (B 2 IR R AT
BIhRERE - RERK - BHHRHE
FrBEERE  ABMNEBLEN
FERE KESFNIIRERR
WER

he ASEAN countries are home

| over 649 million people, with a
rapidly-growing middle class that

is estimated to account for a quarter of
the total population, so the enormous

development potential and capital needs of
the region are readily apparent.

The ASEAN economies have generally seen
burgeoning growth over the last few years,
and there has been a marked increase
in listing and financing activity. Stephen
Phillips, Director of InvestHK, stressed
that Hong Kong's position as a centre for
international commercial finance is key to
its continuing ability to attract businesses
from ASEAN nations.



The ASEAN region has become
Hong Kong’s second largest
trade partner

Hong Kong is the sixth largest commodity
trade partner for the ASEAN region, while
the ASEAN region is the second largest
trade partner for Hong Kong after mainland
China. In 2018, commodity trade between
Hong Kong and ASEAN nations accounted
for 12% of Hong Kong’s global commodity
trade, with the value of Hong Kong-ASEAN
commodity trade increasing by an average
of 6.7% per year between 2014 and 2018,
while Hong Kong is the sixth largest export
market for the ASEAN economic region,
accounting for 7% of ASEAN exports.

InvestHK is committed to helping
companies of every kind to start and
develop business in Hong Kong. Phillips
revealed that InvestHK helped a total of
487 companies to start or expand their
business in Hong Kong during 2019, with
29 of these companies originating from the
ASEAN region, making ASEAN countries
the fourth most common place of origin for
companies served by InvestHK.

He also noted that the ASEAN region
was Hong Kong’s sixth biggest source of
external investment as of the end of 2017,
with foreign direct investment from ASEAN
nations reaching HKD628 billion, equivalent
to 4.1% of total foreign direct investment in
Hong Kong.

Two major agreements provide
favourable guarantees

In order to provide companies with clearer
and more specific business regulations
and strengthen economic cooperation
between the two regions, ASEAN signed
two agreements with Hong Kong - the
Free Trade Agreement and the Investment
Agreement - covering six different sectors.

The Free Trade Agreement provides
legal guarantees and better market entry
approval conditions covering Hong Kong’s
goods trade, services trade and investment
protections, lowering the entry threshold
for businesspeople, expanding business
opportunities, and creating a more
favourable environment for Hong Kong’s
economic development. Beneficiaries of
this agreement include industries in which
Hong Kong has traditional strengths, as
well as industries that have potential for
further development. The Investment
Agreement delivers fair and equal treatment
for Hong Kong-based companies investing
in ASEAN member states, provides

istockphoto

investment entities with protections and
safeguards, and establishes commitments
to the free transfer of investment and
profits.

Leveraging Hong Kong’s
strengths in the Mainland
market

Phillips explained that Hong Kong has
served as a gateway to China for many
years and has become the destination of
choice for companies from ASEAN nations
looking to establish regional headquarters.
As the ASEAN region’s economy has
continued to develop at a steady pace,
companies are becoming increasingly
mature and need to expand their businesses
across Asia and into other global markets.
They are therefore able to make use of Hong
Kong’s numerous advantages to develop
the Mainland market.

Phillips explained that Hong Kong
plays an important role in the “Belt and
Road Initiative”, enabling ASEAN-based
companies to use Hong Kong’s efficient
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and well-regulated stock market to raise
capital and fundraise for their projects. Hong
Kong’s professional services sector is also
home to a wealth of talent that is ready to
cater to their business needs in every part
of the world. If an ASEAN-based company
wants to expand its business into Asia
and other parts of the world, Hong Kong’s
unique international business platforms are
an essential choice.

Hong Kong has also signed the Mainland
and Hong Kong Closer Economic
Partnership Arrangement (CEPA) with the
mainland Chinese government. CEPA
not only promotes free trade in goods
and services, but also has benefits for
investment. This also benefits ASEAN-
based companies that use Hong Kong
as a base, helping them to develop their
business in the world’s largest emerging
market - China. Looking to the future,
Phillips believes that as the economies of
ASEAN, China and Hong Kong continue
to develop the prospects for economic
and trade cooperation will become even
broader.
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Wong Sze-wah, Economist of the
Bank of China Hong Kong Financial
Research Institute, reflected that when
economic recoveries began to take shape
in 2017, companies had an essentially
positive outlook on the economy. This
stimulated a continued upturn in investor
confidence and drove a rise in IPO
activity, and has become the key factor
attracting ASEAN-based companies to
list in Hong Kong.

Hong Kong’s powerful
fundraising capabilities lead Asia
Wong commented that the intensifying
volatility in global financial markets caused
investor sentiment to turn cautious and
limited companies’ willingness to raise
funds on capital markets, resulting in a
drop in both the number of IPOs and
the amounts raised by ASEAN-based
companies in Hong Kong. He added that
global funds began once again to move
into riskier assets and emerging markets
in 2019, with the result that ASEAN
economies were still able to maintain
steady growth in spite of the need for
reductions on the periphery, and the trend
of ASEAN-based companies listing on
the Hong Kong stock exchange began to
accelerate again.

Wong believes that Hong Kong has
the combination of a sound financial
infrastructure, fair legal system, and
comprehensive professional services, and
its capital markets lead those of other major
stock exchanges in the region in terms of
both average daily trading amounts and
fundraising capabilities; this reflects Hong
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Kong’s advantages in terms of both the
depth and breadth of its overall market
flow, and offers favourable conditions
for companies engaging in refinancing
activities after a stock market listing, as
well as in other areas such as improving
financial management.

Stringent regulation ensures
integrity

Wong continued by noting that Hong Kong’s
financial markets incorporate non-local
investors from China, the US, and the UK
and other parts of Europe, enabling ASEAN-
based companies to access institutional
investors from around the world through
the local capital markets, so that they can
attract international capital and establish a
broader investor base.

He commented that the maturity of Hong
Kong’s market listing regulatory systems
and the open and transparent nature of its
investment environment mean that ASEAN-
based companies that obtain a listed status
in Hong Kong are in an excellent position to
show investors and clients that their internal
management is up to international standards
and earn the trust of more overseas
customers.

Wong commented that, by the same token,
attracting ASEAN-based companies to list in
Hong Kong helps Hong Kong to strengthen
its position as an international financial
centre and become a two-way platform for
serving the Mainland and the ASEAN region,
a position from which Hong Kong stands to
benefit greatly.

Optimising approval processes
and making Hong Kong More
Attractive for Listings

The ASEAN-based companies that have
already listed in Hong Kong markets
mainly hail from Singapore and Malaysia,
and have opted for main board listings.
However, Wong indicated that the business
structures of the relevant companies are
increasingly diverse.

Wong also believes that some of the larger
ASEAN-based companies already listed
on Hong Kong markets have a high-quality
portfolio of branch organizations that Hong
Kong could promote itself to more heavily,
with the goal of enticing such companies to
spin off the relevant businesses or assets
and list them separately on Hong Kong
markets. He is convinced that the ASEAN
economies will continue to see rapid growth
over the longer term, and he predicted that
more ASEAN-based companies will make
use of Hong Kong'’s capital markets to raise
funds for IPOs. €
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Support Businesses to
Tap Opportunities

BRIRVEFEE R » WAEBKIE  Months-long protests against the extradition bill have
FTE8EE o AR P2 gk hit the Hong Kong economy hard. While a host of
B, SQRET 6528 Bk AR large listed companies are issuing profit warnings,
':';z ;E?Eﬂézagiéﬁ;gﬁ financially weak SMEs are in an even worse situation.
SEANE LN NENI=55<C Atter careful deliberation, the government implemented

FZIESIRTEN * BRI &T /N several support measures that are set to bring timely
TR S PR o relief to SMEs.
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Salina Yan: Multi-pronged
measures to tackle
economic challenges

ith the signing of the first-phase
trade deal between the US
and China, the US-China trade

friction that has plagued Hong Kong’s
economy for a long time is set to ease
slightly. In the long run, however, Hong
Kong businesses must be prepared to
tackle the challenges amid growing global
economic instability.

Salina Yan, Director-General of Trade
and Industry, said that Hong Kong’s total
external merchandise trade has been rising
steadily since reunification, but there have
been three declines during the period.
The first is the Asian financial crisis, the
second is the US subprime mortgage
crisis, and the third is the US-China trade
war that broke out the year before. The
first two declines in trade volumes were
accompanied by economic recessions, and
the third is no exception.

“As a highly open economy, Hong Kong
is vulnerable to external economic
fluctuations. Since the onset of the US-
China trade frictions, the US has imposed
additional tariffs on more than USD500
billion of Mainland goods, affecting many
of those transiting Hong Kong and directly
impacting the Hong Kong economy. As
global economic instability increases due
to the US-China trade frictions, many
authoritative organizations have lowered
this year’s global economic growth outlook
and Hong Kong must respond with short-,
medium- and long-term measures.”

Tapping diverse markets for
risk diversification

According to Yan, to tap diverse markets,
the HKSAR Government leverages the
unique strengths afforded by the Basic
Law to sign free trade and investment
agreements with other economies in the
name of “Hong Kong, China” to help
businesses expand into broader markets
for risk diversification.

To date, the HKSAR Government has
signed eight free trade agreements
(FTAs) and 21 investment agreements
with various economies, ranging from
advanced countries such as Australia
and New Zealand to emerging countries
such as Georgia, providing Hong Kong
businesses with a diverse and broad space
for development. For example, under the
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FTA with ASEAN, besides preferential
tariffs for Hong Kong’s goods, some trade
in services enjoys better treatment than
the WTO in terms of market opening and
national treatment. And under the FTA
and investment agreement with Australia,
which entered into force in January this
year, it is easier for many of Hong Kong’s
traditionally advantageous industries,
such as professional services, finance and
telecommunications services, to enter the
local market.

Improved CEPA for better
tapping the Mainland market
As the Mainland is Hong Kong’s largest
trading partner, Yan stressed that further
tapping the huge Mainland market is
vital to Hong Kong’s long-term economic
development. “In November last year, the
HKSAR Government and the Mainland
jointly amended the CEPA Agreement on
Trade in Services to facilitate the entry of
various industries into the Mainland market.
For example, Hong Kong’s certification
bodies can undertake CCC factory
inspection in the whole Mainland. They can
also collaborate with designated Mainland
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organizations to undertake testing of CCC
products processed or manufactured
anywhere in the world.”

Yan added that the mechanism for the
film industry to enter the Mainland market
has also been improved so that films co-
produced by Hong Kong and the Mainland
are no longer subject to restrictions on
creators, actors and Mainland elements,
and Hong Kongers are no longer restricted
in number when they participate in the
production of Mainland films. In addition,
through the introduction of a more favorable
rule of origin, the CEPA Agreement on
Trade in Goods, which was implemented in
January last year, enables more goods of
Hong Kong origin to enjoy zero tariff when
imported into the Mainland.

Widening support for SMEs
through “door-to-door” visits
The government will improve and update
many existing support measures for
businesses. Yan explained that under
the Trade and Industry Department’s
Dedicated Fund on Branding, Upgrading
and Domestic Sales (BUD Fund), from 20

January this year onwards, the cumulative
funding ceiling per enterprise will be HKD4
million, up from HKD2 million, and the
geographical scope will extend from the
Mainland and ASEAN to other economies
that have signed FTAs with Hong Kong.
At the same time, the proportion of initial
grants will increase from 25% to 75% of
approved government grants.

Yan mentioned in particular that the
government has combined the existing
SME service centers into a “four-in-one”
integrated service platform, enabling
businesses to have access to information
on all funding schemes at any one center.
In addition, a service team entitled “SME
ReachOut” was set up at the beginning of
this year to conduct “door-to-door” visits
to Hong Kong’s chambers of commerce
and trade associations to explain the
various funding schemes face-to-face
with businesses and provide them with
immediate guidance services.

Ng Ka-ho: New support
measures bring timely
relief to SMEs

Amid downside risks to Hong Kong’s
economic outlook, it is even harder for
SMEs to expand their business. However,
Ng Ka-ho, Principal Trade Officer of
the Trade and Industry Department
(TID), said that four organizations under
the HKSAR Government have put in place
support services, with relevant agencies
rolling out over 40 funding schemes for
different industries.

Diagnostic help for businesses
According to Ng, besides the TID, the
Hong Kong Trade Development Council
(HKTDC), the Hong Kong Productivity
Council (HKPC) and the Hong Kong
Science and Technology Parks (HKSTP)
have set up SME centers which organize
seminars and workshops from time to time
and provide free services such as business
consultation and information on funding
schemes. Ng described these as “outpatient
clinics” for SMEs. Different SME centers
offer different “expert diagnosis”, e.g. the
TID’s Support and Consultation Centre
for SMEs (SUCCESS) offers “Meet-the-
Advisors” business advisory service. Other
organizations each have their own expertise,
e.g. the HKTDC specializes in providing
information on the Mainland market, the
HKPC specializes in explaining financing



challenges, and the HKSTP provides
matching services for tech start-ups.

Dealing with situation to help
businesses

Ng said that to further facilitate SME
businesses, the Government has
consolidated the services of the SME
centers to provide “four-in-one” integrated
services starting from October 1, 2019.
The centers also provide one-stop referral
services, where if a center is unable to assist
an enterprise, it will refer the case directly
to a more suitable agency for assistance.
Ng hopes that this change can better help
SMEs.

Ng added that various government
departments have rolled out over 40 funding
schemes for different industries, i.e.: start-
up / incubation, technology development,
creative industry, business expansion /
upgrading and transformation, financing /
credit guarantee, environmental protection
and traditional Chinese medicine. Each
scheme has different application criteria and
scope of assistance. Interested applicants
can find out more on the SME One website.

Band Yeung: ECIC extends
period of insurance
benefits

With regard to exports, the Hong Kong
Export Credit Insurance Corporation (ECIC),
established over 50 years ago, provides
support measures for SMEs.

Band Yeung, Assistant General
Manager of Marketing Division of
ECIC, said that ECIC had announced
in August 2019 a further extension of its
special enhanced measures until 30 June
2022. Hong Kong exporters with an annual
sales turnover of less than HKD50 million
can apply for the Small Business Policy
(SBP), under which policyholders enjoy a
waiver of the annual policy fee, a premium
discount, and flexible policy options. Yeung
explained that besides providing more
attractive insurance benefits, the SBP
offers additional pre-shipment cover for
free to SBP holders. A seller can check
the creditworthiness of six buyers through
ECIC for free to strengthen their confidence
in making shipment.

For even smaller businesses, ECIC offers
the Online Micro-Business Policy (OMBP)
for Hong Kong exporters with an annual
turnover of less than HKD20 million. Yeung
believes that this is very important for
insuring the seller against post-shipment
risks. From the seller’s perspective, as
it is often reported that buyers refused
to take delivery of the goods and used
the occasion to bargain for lower prices,
sellers are often frustrated and worried
that overdue warehouse rents would result
in additional expenses, which is precisely
due to the lack of adequate insurance
coverage.

Keep informed to avoid risks

Yeung added that a seller may also be
exposed to risks at the country level.
For example, situations such as foreign
exchange blockage or delay, prohibited

BUS 5t %S SPOTLIGHT

entry of goods, and cancellation of entry
permits may occur. This is particularly true
if the buyer is from emerging markets.
Therefore, he believes that a policy with a
percentage of indemnity as high as 90% is
really worthy of the buyer’s consideration.
Nevertheless, he cautioned that before
applying for indemnity, the seller must first
take action in the local court for recovery
before their application can be accepted.

In summary, Yeung believes that the merit
of ECIC’s insurance coverage is that one
insurance policy can insure the receivables
of the entire group, thus eliminating the
inconvenience of going to each of the local
insurers for coverage. He suggested that
SMEs should visit the EC-Reach and ECIC
websites more often. The former provides
policy-relevant information, while the
latter's Weekly Market News delivers on a
weekly basis the latest information such as
which businesses in key markets are going
bankrupt. Suppliers will avoid unnecessary
losses if they are informed in a timely
manner. )

H A8t Useful URLs

BERIXESE TID
https://www.tid.gov.hk/cindex.html

FR/\{P—uksE SME One
https://www.smeone.org/index.php?lang=zh

{EfRE#8u5 ECIC

http://www.hkecic.com/tc/index.aspx

FR/NRERAD EC-Reach
https://www.ec-reach.com.hk/tc
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Elderly Homes are Not the Only Option
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With scare and expensive land, Hong Kong may not be
the preferred location for elders to age at home. A team of
30-somethings founded a social enterprise to provide elders
with customized interior design and maintenance service.
They hope to address the day-to-day living requirements of
the elderly through interior design and home improvements.
They also wish to collaborate with medical, technology or
other sectors to enable aging at home.
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ecalling what drove him to start
R his own company, Lawrence Lui,

Founder of “Longevity Design
House”, candidly shared that it all began
from his personal experience. A few years
ago, Lui’s father was diagnosed of terminal
lung cancer. While Lui senior spent his final
days at home, the living environment back
then was not conducive for an elder’s life.
The family intended to remodel the home
according to the recommendation of the
medical report, but they were met with lots
of difficulties. Lui felt regretful for not being
able to provide the best care for his father.
Consequently, he made a radical change
from his career in public relations.

According to regretful
experience led to a new
business

“Longevity Design House” provides its
clients with interior design for the entire
home or partial remodeling and renovation.
In the first stage, interior designers
and engineers would visit the site, take
measurements and customize graphic
designs for the proposed solutions. They

would also provide an assessment report
by an occupational therapist as required.

Various proposals to cater for
different needs

Next, the company would provide two to
three proposed options for the client. “The
first one is designed based on the original
layout, and the other is an elder-centric
design that caters for the aging tenants’
needs. The main axis of the third one, on
the other hand, looks at the possible issues
that the elder may face in future, hoping to
help tenants prepare for tomorrow.”

Lui explained that, as elders’ mobility
deteriorates, they become less responsive
and are faced with different changes to
the conditions of their body and mind. As
such, their homes should be remodeled
according to individual circumstances.
Quoting figures, Lui noted that elders may
easily fall or trip, with around 40% of these
cases occurred in their homes. To prevent
falling and tripping, suitable handrails and
non-slip mats shall be installed; uneven
flooring and door thresholds should also be
avoided.

“There are very specific requirements
on corridor width in certain barrier-free
designs. Elders can consider smart toilet
seats and handrails in corridors. Walls
corners are better streamlined...” Lui
can make a long list of necessary home
improvements to support elders’ living.
He emphasized that while the goal is to
integrate the medical requirements of
elders into home design, they must do their
best not to turn the remodeled project into
something too similar to an elderly home.
They wish to adopt personalized designs
such that elders can enjoy life at ease in a
safe and comfortable living environment.

Aging population gives rise to
demand

After the client confirms the details of the
proposal, the company would suggest
the most suitable equipment, list out the
model numbers, quantities and prices
of everything that should be bought,
said Lui. The company would also
accompany the client to shop for these
items. Upon project completion, a visit by
an occupational therapist is arranged to
make recommendations based on how the
remodeled home is used by the client.

Lui highlighted that more and more people
are placing a strong importance on the
concept of aging at home, and they do
know how to make early preparation. “Which
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is why our business is growing stronger.”
Quoting the number of full-apartment
renovation projects as an example, Lui said
that the company currently takes up 40 to
50 cases per year. If maintenance cases
are also counted, the company serves over
1,000 units every year. Lui stressed that
apartments should be renovated as soon
as possible, not only to address patients’
needs, but also to tackle the hidden
problems found in an old building.

Intuitive showcase in an
experiential studio

As a social enterprise, “Longevity Design
House” has been allocating two-thirds of
its profit to a home improvement subsidy
scheme for underprivileged elders, as well
as to support the company’s operation
and the training of apprentices. In 2017, a
corporation granted the social enterprise a
three-year rent-free lease, with which they
established Hong Kong’s first experiential
studio that showcases the home design for
elders and demonstrates how elders can
be taken care of. “It is very important, as
clients could touch and feel the materials
used and experience how special are
the custom-made designs on site. This
helps them understand the value of our
service.” In the long run, Lui hopes to serve
more elders with inexpensive projects,
bringing them a safe and comfortable living
environment. €
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Lai was recognized with the Most Promising Actor Award
(young male opera role) by the Chinese Artists Association
of Hong Kong and RTHK Radio Five in 2010. He was also
awarded the Award for Young Artist (Xiqu) by the Hong Kong
Arts Development Council in 2011.
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eith Lai, Cantonese opera actor,
K was exposed to the regional opera

since a young age because his
mother’s love of Cantonese opera. Without
even realizing it, Lai has already developed
a strong interest in Cantonese opera and
joined classes before turning ten. The
young man subsequently assumed the role
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of a committee member of the Chinese
Artists Association of Hong Kong and is
aspired to pass on the culture of Cantonese
opera and to promote its innovation.

Bring Shakespeare to the stage
of Cantonese opera

“Our routine practice and our performance
are no different from high-intensity exercises.
| have been working out while working as
a Cantonese opera actor.” Lai finds much
satisfaction from challenging himself to
perform a good show and to play every
movement and gesture with precision.

On top of performing on stage, Lai has
also written some scripts for Cantonese
operas. He had adapted Shakespeare’'s A
Midsummer Night’s Dream into A Dream
in Fantasia and Hamlet into The Arrant
Revenge — both plays are highly popular and
were re-run multiple times.

An innovator who embraces
criticism
To create a liberal, unbounded and novel

e 2020428

Cantonese opera experience for his
audience, Lai has attempted to stage
his performances in small theatres and
new venues such as the Black Box. He
reckoned the new generation expects
to identify reflection and takeaways from
watching a performance. Therefore, he
would purposely facilitate so when he
writes a new script. He also rides on
lessons learnt from the past and puts a
modern twist to them, such that his works
can be more relatable to present times.

Lai stressed that his new attempts do
have their own bottom line. He insists
on preserving the quintessence and
performance methods of Cantonese opera.
According to Lai, innovation does not
mean to eliminate all traditional elements in
one go.

Cantonese opera as a symbol
of the Hong Kong spirit

Having promoted Cantonese opera for
years, Lai gladly shared that more and
more people are becoming interested in the

art. The establishment of facilities such as
Xiqu Centre have made the development of
the Cantonese opera much healthier over
the past eight to ten years ago.

Noting that Cantonese opera has always
had its own following in Hong Kong, Lai
is happy to see the rise in the number of
Cantonese opera enthusiasts in recent
years. Some young people are even joining
the league of Cantonese opera performers
like he did.

Cantonese opera is unique because it has
preserved the artistic style of traditional
southern regional opera of China. As Lai
sees it, the spirit of Hong Kong is also
reflected in the agility and vivacity of the art
form. He is actively promoting Cantonese
opera not only to keep the industry alive
to support actors’ livelihood, but also
to contribute to enhance the public’s
understanding about this exquisite Hong
Kong culture. &
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Chan Mung-yan, author of Shijing (The Food Bible)
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Chan Mung-yan in a 1950s banquet.
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Shijing (The Food Bible)

{EZ Author:
BRERA (FRRH)
Chan Mung-yan (Supreme Proofreader)

AIEER (F%8) BRAF

The Commercial Press (Hong Kong) Limited
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Fun Facts about Shijing (The Food Bible)
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Shijing (The Food Bible) is a collection of
writings from a classic Hong Kong newspaper
column from the 1950s. It was written by
Chan Mung-yan (nom de plume “Supreme
Proofreader”), the then chief editor of Sing
Tao Daily. Chan was a native of Zhongshan,
Guangdong and an expert in Cantonese
cuisine. Having worked as a war correspondent
during the Chinese War of Resistance Against
Japan, he traveled everywhere around the
country and had intriguing and unique insights
into the food culture of different parts of China.

Shijing (The Food Bible) is an invaluable
publication because it is much more than food.
It also describes the origins and development
of dishes. The author once said that he did
not talk about adding how much oil or salt, but
rather why oil and salt are needed. Therefore,
the 70-year old Shijing (The Food Bible) is a
collection of writings by a gourmand with that
stands the test of time.

5]
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hijing (The Food Bible) was first
S published in 1951. The author

Chan Mung-yan, who adopted the
pen name “Supreme Proofreader”, was
my father. Shijing (The Food Bible) was
originally a 10-volume publication, which
was later published in different formats
in the Mainland and in Hong Kong. After
some 60 years, the Commercial Press
condensed its contents and republished it
as a two-volume hardcover edition, making
it an invaluable collector’s item.

Remembering delicacies in
troubled times

When this title was first published, China
had just experienced the chaos of war.
My father was a war correspondent and
mainly reported on war-related news
in the Mainland during the 1930s and
1940s. He loved to eat. His work took
him to every corner of China and he
was very knowledgeable about different
aspects of the world. Wherever he went,
he paid special attention to gourmets and
delicacies, which helped much with his
subsequent writing.

As a journalist, my father had in-depth
understanding about local culture and
customs. He wrote much more than food
and also covered the life of commoners
and the current situations of society.
Shijing (The Food Bible) is a historical
account. Readers of this day and age
can learn about the past by reading
this title. There are no lengthy lectures,
meaning readers could flip through it
leisurely. Whether you are interested in
food or history, this book is a valuable
reference.
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A handwritten menu by Chan Mung-yan.
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High-end to grass-roots,
principles rather than recipes
Shijing (The Food Bible) has profound
influence on Cantonese cuisine. Most
Cantonese chefs had a copy from the
1950s through the 1980s. A large variety of
gourmet dishes was covered in the book,
including those from Hong Kong, as well
as Mainland restaurants of the 1930s and
1940s. When you read Shijing (The Food
Bible), you can find expensive ingredients
such as abalones, sea cucumbers, shark
fins to fish maws, just as likely as you can

read about home-made dishes such as
steamed pork patty.

As the son of the author, Shijing (The
Food Bible) is a title that | often re-read. |
learned a lot about culinary principles and
know-hows. For example, it has a detailed
description on how the people of Hainan
prepare the famous Hainanese chicken
rice. | followed the principles and created
my own version, and | dare say it surpasses
restaurant quality. | believe readers can
benefit much in their culinary skills after
reading it.

BE (RE)
Enjoy 20% off for purch

(mE) EEANERAREBE (RK) BER  IRKAARER

nowbook3 - BIa]Z 8#BE -

CGCC Vision readers can enjoy a special 20% off discount at Super Book City
when they purchase the paperback copy of Shijing (The Food Bible). Simply enter

“nowbook3” in the discount code box at checkout.

BB ERAZE2020E3A31H

The offer is valid until 31 March 2020.

IEEERREE DER - A nRs REH @ BRI EA -
WAEAEE - BRERRBILEEZRORTR -

The offer is only applicable to purchasing the aforementioned title. It cannot be exchanged for cash nor used with other offers.
In case of dispute, the decision on the offer of Super Book City shall be final.

et ERS LI hitp://www.superbookcity.com/9789620758348 B

¥ E 9 BOOK RECOMMENDATION

Yet, this is not a title that aims at teaching
how to cook by adding a teaspoon of
salt or a teaspoon of oil. My father cared
more about the principles of cooking and
recording what he saw during that time. By
reading his writings from the past, readers
can also appreciate the taste, flavors and
human connection of the time. &)

Author of the article: Chan Kei-lum (sub-headings
were added by the editor)

Source: NowBook

MANEE (B ) WBEEES  BENTEA
£ APP -

If you would like to listen to a commentary of
Shijing (The Food Bible), please download the
“NowBook” APP (Chinese version only).

e

#_ Download on the
@& App Store

ing (The Food Bible)
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KERERERUDAFELIDES > BhUHEE
R  TREEFREDBRZER  AUTHRRAELHEEZABBDE
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BEERR  AIIBARFNEXERNEBRRFER RN RRIZERSEE

B HEDBBETRIEE > 2/RILRENSE - KERIFRD @ FILIEFSIRIE
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L& ~ BIERRERRSORPOE © (9-10/1) &

L]

K& (RiBEd)
Zhu Wei (middle, front row)

Ricky Tsang, Vice-Chairman of the Chamber and

Leung Wai-ho, Chairman of Greater Bay Committee,
a delegation visited Zhongshan and Foshan in Guangdong. They
have met with Lai Zehua, Secretary of CPC Committee of
Zhongshan; Qiu Shuhong, Chairman of Zhongshan Municipal
Committee of CPPCC; Liang Lixian, Standing Committee
Member and United Front Work Department Director of CPC
Zhongshan Municipal Committee; Zhu Wei, Mayor of Foshan;
Li Zhenghua, Standing Committee Member and United

| ed by Jonathan Choi, Chairman of the Chamber;
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Lai Zehua (ninth from left, front row)
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Front Work Department Director of CPC Foshan Municipal
Committee. During the meetings, they knew more about the
recent development of both cities and they also explored the
opportunities for mutual cooperation.

Lai said there were well-established industrial foundation and
business environment in Zhongshan. It is possible to have
promising development in future. He hoped the business sector
in Hong Kong will be able to grasp the opportunity of investing
in Zhongshan. Zhu revealed that a new campus of Hong Kong
Polytechnic University is now establishing in Foshan. With the youth




=R CGCC SNAPSHOT

H HMllmmﬂm I i

g Wk @»ﬁgﬁfﬁﬁ’ 5Ble,

innovation entrepreneurship bases, he hoped the cooperation
between Hong Kong and Foshan will be enhanced, especially in
the area of service industry which might foster the upgrading of
Foshan’s manufacturing industry.

During the time in Guangdong, the delegation also visited the
Zhongshan Tsuihang New District Planning Exhibition Centre,
Guangdong Industrial Design City, Business Incubation Base of
E-park and Guangdong-Hong Kong-Macau Technology Exhibition
and Exchange Center. (9-10/1) €
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Enjoying Charity Walk

‘ DHEEREED W IRED SEBSA —|_ he District Affairs Committee, Ladies’ Committee and Young

P BINARSS ChEE 1T BN Executives’ Committee of the Chamber formed a team to participate

% éDDA “ %lﬁ% QHEI?E%T;I%/EA in the Hong Kong and Kowloon Walk of the Community Chest to

mEEHN "RERSTERMNERSE " B - raise funds for the Family and Child Welfare, a program sponsored by the

WEEREZESIFEEFEEFERHS FSBE&T » WEL  Chest. Among the guests of the group picture ceremony was Chung Wai-

+ Ty N ping, Chairman of District Affairs Committee, who later joined and

ZE/\{tﬂj%_Tﬂﬁ«?EET—rﬁaﬁ/%ﬁ ARG 30BKER other team representatives to launch the walk and enjoyed the charity
17 HEEZE8 - (5/1) @ journey with nearly 30 members from the Chamber. (5/1) €9
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Péter Szijjarté (Z ) (fifth from left)

HFFII R R E5EBR Péter Szijjartd 71 - HFRIKT
MEBRRBEERG - RUEZEETLELBENE » B
RHEREHES - EE GDP BESES 1% » —BEAK
BRRERSNREKER - NF A 2B EHETERR “—
TR AFENEEER - mPE SRS FIRERBSME
DMRANEZBM  BBRIREOM - thEDELEE
MAPZEZEHIZE © (13/1)

Péter Szijjartd, Hungarian Minister of Foreign Affairs &
Trade said that Hungarian economy was at risk ten years ago.
After implementing a number of economic reforms, the country
has recovered successfully. It reached 5.1% GDP growth last
year, which is the highest growth rate among EU member states.
Hungary is the first EU country to start “Belt and Road Initiative”
cooperation with China, which is the largest trading partner in

Asia while Hong Kong is the fourth largest. Szijjarté hopes more
Hong Kong and mainland enterprises to invest in Hungary.

1. BEESNESHLEEFES (£) (13/1)

Li Jingi (left), Director General of the China Foreign Trade

Centre

2. EREERAGHFRESGHITERMER (A1)

(21/1)

Lin Difu (second from right), Executive Chairman of the
Council for the Promotion of Guangdong-Hong Kong-Macao

Cooperation

¥ 2020428

R FHEF A HEEE Pal Kertész (&) (6/1)
Pal Kertész (right), Consul-General of Hungary in HKSAR

BRI R{HET 424858 Hamad Mohammed Suleman
Aligbreen (7)) (21/1)

Hamad Mohammed Suleman Aljebreen (left), Consul-General
of Saudi Arabia in HKSAR
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Reception of
Guests

5 HARERBEMSSGMERIOEE (Z) (6/1)
Kondo Satoi (left), Secretary-General of the Chinese Chamber
of Commerce in Japan — Niigata

6. RRBEZRERAENTEEREHE ZEER Kim

Sunhwa (Z) (6/1)
Kim Sunhwa (left), Director General of Korea Trade-Investment
Promotion Agency Hong Kong

7.

=R} CGCC SNAPSHOT

EBETEZREETHRMAH, Hugues Parant (£F )

(15/1)
Hugues Parant (fifth from left), CEO of Urban Development

Public Agency of Marseille
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2 BM2EELEEEE - RAREBREAE
ER BREGLBREAE  gERN
BABIALSOABE - (7/1) &

he Chamber hosted a welcome dinner
T reception for new members and their

introducers for enhancing friendship. The
freshmen were briefed on the structure of the
Chamber especially on the Members’ Services
Committee, Young Executives’ Committee, Ladies
Committee, District Affairs Committee and five
District Liaison Groups. They were also encouraged
to actively participate in the Chamber’s activities by
joining these Committees and Groups. Including the
Chamber’s Office Bearers and the representatives
from the Committees and Groups, there were more
than 50 guests participated the dinner reception.

(/1) &

NG\
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Members’
Activities

R EEEEFREB GREEIT
ME0MEE - ERIBAEHE - —
EmIBIER DS  (REBEM
(/1)

Ladies’” Committee organized the Lunar
New Year's Eve dinner. Including members,

there were nearly 60 participants to enjoy
the Shanghai delicacy.

SBETH R BAR B2 R N BE R R BAAR BR 2R
W ORTEKERBRET  BREE
BEBRIZERFERFRKER -
(15/1)

Kowloon West District Liaison Committee
and Kowloon East District Liaison
Committee co-organized a Feng Shui talk.
Anthony Kwan, Committee Member,
was invited to be the guest speaker.
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