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It is imperative for the HKSAR Government to increase land supply in the short, medium and
long terms through optimal use of existing land resources and expansion of developable land
space on many fronts to provide sustainable and stable land supply to drive Hong Kong's

development in the long run.

causing considerable impact on people’s livelihood,

business operations, and economic sustainability. It is an
issue of serious concern to CGCC and we have submitted our
opinions on the Policy Address to the HKSAR Government earlier
and provided feedback directly to the Task Force on Land Supply.
We hope the authorities would adopt a multi-pronged approach
to speed up the release of unused land resources in addition to
increasing new land reserves via public-private partnerships (PPP)
and reclamation. Moreover, given new development opportunities
in the Guangdong-Hong Kong-Macao Bay Area (Bay Area), Hong
Kong can explore coordinated resource usage with Bay Area cities
and work together to build a sustainable land supply model.

| | ong Kong has been plagued by land shortage for years,

Developing idle agricultural land under the PPP
model

While housing supply and demand imbalance continues to push
up property prices, the industrial and commercial sector is also
concerned that Hong Kong’s high rents are adding substantially to
business operating costs. It inevitably reduces the desire of overseas
organizations to locate in Hong Kong, and in turn undermines Hong
Kong’s overall competitiveness.

One feasible solution to the pressing issues is to adopt the PPP
model to release about 1,000 hectares of agricultural land in
the New Territories held by major developers. In our view, the
HKSAR Government can establish a fair, open and transparent
mechanism to process applications flexibly and provide appropriate
infrastructure facilities to expedite the release of idle agricultural
land for other purposes. Excluding land lots earmarked for public
housing that developers have agreed to build for the Government,
the remaining land resources can be used for private housing
developments or partially allocated for industrial and commercial
properties.

Reclaim land to increase long-term reserves

In the medium to long term, the HKSAR Government must focus on
developing land reserves, and reclamation is the most appropriate
and practical approach for Hong Kong. Reclamation neither involves
resumption of private land nor resettlement of existing residents,
and the latest reclamation technology can reduce the impact on
nearby water quality and ecology.

Since 2001, reclamation projects have almost come to a complete
halt, resulting in serious delay in land supply for years. To reverse the
current situation, the Government should explore the possibility of
reclamation in inshore areas outside Victoria Harbour. They should
also study the feasibility of building artificial islands in the central
waters as soon as possible to kick off the "East Lantau Metropolis".
As infrastructure projects come into operation in the future, the
artificial islands will help strengthen connection and encourage
cross-border interaction in the Bay Area to strengthen Lantau’s
strategic position as a “double gateway” that links the Greater PRD
and the world.

Regional collaboration to overcome resource
constraints

As the Bay Area further integrates, Hong Kong can ride on this new
wave to overcome existing land constraints and bring coordinated
development into play with other cities in the area. Not only will it
help Hong Kong’s port industry shift some capacity and expand
development space, but it will also enable Hong Kong to develop
supporting professional services to shape the Bay Area into a high
value-added shipping centre in Asia Pacific.

In addition, the governments of Guangdong, Hong Kong and Macau
can consider building waste incinerators on uninhabited islands
to free up valuable land resources for more effective development
plans. Measures like these will help improve the quality of regional
environment to build a high quality common living circle.

In summary, land shortage has imposed many constraints on
economic development and people’s livelihood. In the interest of
the society at large, it is imperative for the HKSAR Government to
increase land supply in the short, medium and long terms through
optimal use of existing land resources and expansion of developable
land space on many fronts to provide sustainable and stable land
supply to drive Hong Kong’s development in the long run. &
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Trade War Triggers a New Round of
Sino-US Interplay

IFEFRE8B 5 A E Iz Just when the Sino-US trade war seems to be
2, MEEEEEEEeS S My escalating, China’s State Council announced at its

v YR executive meeting that it will slash the import tariff
11 ARBRE 1,585 [EFL B YA rates for 1,685 tax items with effect from November.

AR ELUFEE - Higt8B2H It is said that this is not only China’s long-term
BmE 28 ERI%EE - 782/ preparation for the trade war, but also a manifestation
T2IRIEHRIE - BRERMAY=E of globalization on its part. Over in the US, the trade
IR 11 BER{TAREAACE » Ta2T8  war situation will likely affect the results of its mid-

Lor e L term elections in November and even Trump’s polic
:%ﬁf 7 %H%ZEEE%’%%M:EE direction, with particularly big impac thepChl?nesg
BRISFBAIEREE I & > HHEH  ang Us political and economic situations.
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Richard Hu:
Sino-US trade war is set
to persist for some time

T he US mid-term elections are
tentatively scheduled to be held
on 6 November. According to local
polls and media forecasts, the Democrats
will likely regain the majority of the 435
seats in the House of Representatives after
the mid-term elections, which will pose big
challenges to Trump’s administration during
the rest of his term and add uncertainty to
the trade frictions between the EU, China
and the US.

US diplomatic manoeuvres will
increase

Richard Hu, Professor at the
Department of Politics and Public
Administration, University of Hong
Kong, believes that Democrats in the
House of Representatives will likely move
to impeach Trump if their party wins the
mid-term elections, but even if the House
passes the impeachment motion, the
Senate is unlikely to give its approval. This
is because it must be supported by at
least two-thirds of the Senate, where the
Republican Party is expected to maintain a
majority after the mid-term elections.

Hu said: “If the Republican Party loses
control of the House of Representatives,

Trump will have difficulty continuing to
pursue his tax and other economic reforms,
as well as overturn former US President
Obama’s health care reform plan.” In
Hu’s view, because of the difficulty in
implementing internal policies, Trump may
make more foreign policy manoeuvres in
the future, especially on issues regarding
the Middle East, Syria, North Korea and the
South China Sea.

Four levels of Sino-US trade
war

Hu believes the US is currently adopting a
bilateral strategy. He expects the trade war
between China and the US will persist for
a long time after the mid-term elections.
The Sino-US trade war can be divided
into following four levels, based on his
observation:

First, the trade deficit issue; second,
open market and investment issues; third,
China’s industrial policies and development
models, which the US wants China to
change; fourth, issues involving global
competition between China and the US.
Hu believes the issues of the first two levels
can be resolved through negotiations.
China has also promised to reduce the
trade deficit between the two countries and
gradually open up its markets. As for the
third level, China will never agree to change



its industrial policies and development
models. Hence, Hu believes the Sino-US
trade war will continue for some time and
will likely be tied to factors influencing the
competition between the major countries,
making the situation complicated and
unpredictable.

Impact will be far-reaching if
the US exits the WTO

During an interview with Bloomberg, Trump
threatened to pull the US out of the WTO
if the organization refuses to change.
“Trump believes the WTO’s arbitration
mechanism is unfair to the US and enables
other countries to take advantage of his
country in terms of trade.” If Trump indeed
withdraws from the WTO, Hu pointed out
that the US will sign trade agreements
with other countries and may form a new
multilateral trading system with developed
countries such as those in Europe and
Japan. Nonetheless, the US withdrawal will
not cause the WTO to collapse since most
countries will still want to preserve the WTO
as a multilateral free trade organization.

Trade war impact cannot be
taken lightly

External opinions generally believe the
Sino-US trade war has a huge impact, but
some economists pointed out that it has
limited impact on China as it affects only
0.5% of the Chinese GDP. Nevertheless,

Hu believes this 0.5% impact cannot
be ignored, “China’s current efforts on
economic deleveraging and supply-side
reforms will have cumulative negative
effects on China’s economic development,
and the effects are slowly emerging.”

He expects the impact of the Sino-
US trade war will gradually be felt as
traditional US holidays Thanksgiving and
Christmas approach. “Since Christmas
and Thanksgiving are the busiest periods
for businesses and consumer spending in
the US, the real impact will soon emerge if
demand is weaker than before.” However,
Hu stressed that as China’s manufacturers
still have the advantages of low costs and
high quality, it is difficult for neighbouring
countries to replace them in the near term
even if the US raises tariffs on Chinese
goods.

Tse Kwok-leung:
China remains calm amid
trade war

As the Sino-US trade war escalates, the
public is worried that it may hurt economic
development in the Mainland. Tse Kwok-
leung, Head of Policy & Economic
Research of Bank of China (Hong
Kong) Limited, believes that although the

EUEHitE SPOTLIGHT

trade war has great impact on export trade,
it does not necessarily affect the Mainland’s
overall economic growth. He expects this
year's economic growth to remain no lower
than 6.5% and maintain a steady pace.

Internal and external measures
to meet challenges

It has been longer than three months
since the trade war broke out and there
is still no sign of it stopping. Tse said that
the Mainland is working on offsetting the
trade war’s impact in various ways, such
as stepping up domestic investments.
He added that domestic demand for
infrastructure is still huge. Especially in
the central and western regions and other
second- and third-tier cities, there is great
potential for development as transportation
and other supporting facilities are still
lagging behind. It can also stimulate the
economy and ease the trade war’s impact
on the domestic economy.

He said that China’s fiscal policy is
becoming proactive to reduce taxes
and administrative fees, thereby easing
the operating costs for businesses.
The People’s Bank of China recently
announced that it would reduce the reserve
requirement ratio (RRR) for most banks
by one percentage point, the fourth time
this year. Tse believes the RRR cut can
appropriately ease money supply and
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increase market liquidity, and expects that
there is still room for further RRR cut in the
future.

The Central Government is also striving
to open up international markets. Besides
neighbouring countries such as Japan,
South Korea and Southeast Asia, it seeks
to partner with countries in Africa and
America. Tse said that in response to the
US’s containment strategy, China must get
hold of every country willing to collaborate
so that the entire trade landscape can
develop at a global level. This year, the
Mainland has lowered tariffs on certain
imported goods four times and held import
fairs to help bring in overseas trading
partners.

Excessive worry is pointless as
advantages remain

Elsewhere, the US, Canada and Mexico
have earlier signed a new free trade
agreement (USMCA), which stipulates
that if any USMCA member reaches any
new free trade deals with non-market
economies, the other members have the
right to withdraw from the USMCA. It is
widely speculated that this stipulation is
targeting China and is effective in isolating
the Mainland from other countries. In the
future, it is likely to be extended to other
free trade agreements revised by the US
with other countries. Tse believes there
is no need to worry too much about this,
since trade between countries has always
been the result of mutual negotiations, and
the Mainland’s products remain attractive
to foreign markets as they are still very
competitive internationally.

Tse said that because the trade war was
unilaterally provoked by the US, China does
not have the initiative. Thus, there is great
uncertainty and it is difficult to predict how
it will pan out. He suggested Hong Kong
enterprises to adopt a conservative and
risk-averse strategy in business expansion,
but they should not be too worried. They
can still face the prospects positively and
wait patiently for the trade war to end.

Alan Leung:
US diverting attention
from internal controversies

US President Trump has been beset by
the Russia-gate scandal and the porn-star
scandal is continuing to fester, further hitting
his personal image and integrity, which will
have an unknown impact on his political

12 & 2018410R



career. Alan Leung, Senior Economist &
Strategist of Bank of Communications
Hong Kong Branch, said that these
events will be the key factors in the mid-
term elections, “When more information
becomes available, it will trigger a crisis for
Trump and the Republican Party.”

Scandals may affect mid-term
elections

“As the events besetting Trump are quite
controversial and it is common to see a
change of power between the two major
US political parties, the reins of the House
of Representatives will likely fall back into
the hands of the Democrats in the coming
mid-term elections.” Leung pointed out
that if the Democratic Party regains control
of the House of Representatives, it will put
pressure on Trump’s administration. It will
be more difficult for Trump to introduce
controversial policies, such as next round
of tax cuts and construction of border
walls, and fulfill his campaign promises on
building infrastructure.

Diverting attention does not
help

With persistent domestic controversies
shadowing his presidency, Trump may
further focus on foreign affairs, but Leung
said that domestic issues cannot be
avoided. “Issues such as whether the Sino-
US trade war can bring traditional factories
back to the US, what policies should be
adopted after the economy has digested
the impact of tax cuts next year and the
infrastructure expenditures promised
during his presidential campaign cannot
be resolved by shifting focus to foreign
affairs.” Leung said that even if the trade
war can force factories to leave China, it
does not mean that they will return to the
US because businesses prefer Southeast
Asian countries with lower wages and
lower production costs.

Earlier, Trump said that the US will consider
pulling out of the WTO if the organization
refuses to change, but Leung believes that
his threat is not much more than a paper

EUEHitE SPOTLIGHT

tiger. “The WTO has not taken any further
action on the US’s actions. Even if it plans
to set up an arbitration panel, there is
still no law on trade that requires the US
to follow.” He added that the US seems
to be posturing, with the aim of getting
developed countries, such as the EU
countries, to make more compromises on
trade.

In Leung’s view, investors need not be
overly pessimistic about the economic
prospects of emerging markets. After the
Asian financial turmoil, Asian economies
are now more defensive and their central
banks have higher reserves. In addition,
some Asian countries or regions such as
Taiwan and Southeast Asian countries can
benefit from the trade war, e.g. some high-
tech factories may return to Taiwan where
there are less policy risks and lower labour
costs. &
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Tapping the Bay Area’s Financial Service
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As Hong Kong’s financial services are second to none
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T BEBTERRADIERBERA
REEd ERABEFEER  Em
BRI ES

DEXEBERBEE

BRERNEBEREARRERNER
Bz — - BEREL  BAAOZ
26,9008 » KBERERIT15,0001%



En BERRERME— AL
EAERSERINEBRBFR
WX ESREMEEEAREENE
RRBEE - AR RNEEERRZ
AIREEMEEREXREERM  F
ZR2HANERE  BREE WEE
BEEXIRMRE  DUE—FEBERE
BUERR2RTE - BERZRL
XE - 2EEEERRK > Wit
TRRR(CEIMO RIS - BB LaUE
LOBRE PR LIS PR At B2 AR 52
ERARTS ©

REANEEER » BIERASAE I
FREBRFEBNRERMIREEFE
R EE eRET R THEERT
AR ReRRBRERRERMEARE
EERBEE “EHE" HRAK
B RRIBUTERFE LHGIE - AFF
“FIRRRET AVHTE R RIRTERA
8 UEREEMNNEDHE QTR
FRES - R HEENRER
EREBEMRIRT @ WEIHKBRRE
K LH  ERBEEZRUENERR
nE “EEET X tERELER
MR ELENATNEELHYE -

FEF  BUTBUDHEEE B R E RS
B REBMEFRETNEER
HR o 2016 FEETHY ( BBEH ) &
HFETEROETERN SRR
MEXH  TEHGERNDERE
REEE - BUHREEE  BHEE
TAORDENBEVBEESE 2
BIEBRBORPERNSERRTIE
ERECREBRILEREDRL - 7
PDEIRE B ERIMPENTS| S °

BT EBUFEQERN  SEED
hREEEMTSE - N BRI RS
BEER - BUEREDT  BFREFR
RENE - BT BRI AR
el RRERNERERAE
NRERIIMERBITREF S/ T
8 FEBRELEF BRI
PSR AEA -

TR EREEMET S
RUFTRHR E R B Rt SACEHTRRS
BUE R~  ABERESEMNETS

HERRFED - iigd  NEES
ADEEEHRBBIAT - AIRE
BMXARRMEERE S XF A
B REBRZHRIT > IEERA
PNEFHAERMH  EEBTZR
BEE%E - BB RE R ORIEHR

NEEREE - ERNERSHBHRD
EXBRE-TEHRR  BAUELSBRAR
RELMLSESRERRFYE - BE
MF » AENSHBEATERSES
HOA4RETRER @ BHIKZ H
MfE - BB ADBERA R AT
B BERREBRERBRIISHM
BREENERZE - P taasimEss
A ZERY IE R RS [ L B B E M S
AR -

BUEREDR » BUTS KR EBILER
B RS RELEE - A RERNE
Amgk “—EH@" THEZRE
Bz - MAERIE “SIERT R OCEH
£" WE - BEEEOERAER - @

the Hong Kong economy, accounting
for as much as 18% of the local GDP,
providing a large number of high value-
added jobs and employing over 250,000
people. In the Global Financial Centers Index

F inancial services are the mainstay of

EUEHitE SPOTLIGHT

announced this March, Hong Kong came
in third globally and first in Asia. Joseph
Chan, Acting Secretary for Financial
Services and the Treasury, believes
that Hong Kong, as a national and global
financial centre, has unique advantages
in connecting the Mainland market with
international markets. He explained that
Hong Kong has the advantages of a highly
open and international market, professional
talents, and sound infrastructure and
regulatory systems. Mainland companies
have accounted for over 60% of the Hong
Kong stock market’s capitalization since
the first listing of a Mainland company on
the local bourse in 1993, and Hong Kong
was ranked top globally by IPO proceeds
for five consecutive years since 2009.

RERyE R
Joseph Chan
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The Chinese General Chamber of Commerce
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With the support of national policies,
Hong Kong has developed into the world’s
largest offshore RMB hub, which is a
testament to its advantage of having the
strong backing of the motherland, coupled
with its own international outlook.

Gearing to Bay Area’s needs
for financial services

Chan pointed out that the Bay Area, with
a population of 69 million and a total
economic output of nearly USD1.5 trillion,
is one of the most affluent areas in the
country. Therefore, residents in the area will
have a strong demand for financial services.
At the same time, the many innovation and
technology (I&T) companies and advanced
manufacturing production facilities in
the Bay Area will need comprehensive
financial services such as financing, risk
management, and financial management.
As the country deepens reforms and
comprehensively promotes bi-directional
liberalization, Mainland enterprises must
expand their ties with the rest of the world,
and Hong Kong can provide professional
and financial services in this regard.

In order to tie in with the Bay Area’s
development, Chan stressed that in recent
years, the HKSAR Government has made
great efforts to remove barriers for the
financial services industry, acting as a
“facilitator” and “promoter” to enable the
industry to keep pace with the times and
capture the opportunities arising from
Mainland enterprises going global. Earlier,
the Government changed the Listing Rules
to permit emerging and innovation industry
companies to list shares with different

mE 20184108

voting rights and yet-to-be-profitable
biotech companies to list on the bourse’s
main board. He explained that the purpose
of the change is to attract new economy
enterprises to list in Hong Kong under
the premise of protecting investors. They
include a number of “unicorn” enterprises
in the Bay Area. He is confident that Hong
Kong will become these enterprises’
preferred listing platform.

The Government is also committed to
developing Hong Kong as an international
treasury centre, with the Bay Area
enterprises the main targets. The Inland
Revenue (Amendment) Ordinance 2016
permits corporate treasury centers to
deduct interest expenses when calculating
profits tax and provides tax concessions
to eligible companies. According to Chan,
140 companies benefited in the financial
year following the rule change, and
subsequently, over 50 companies indicated
to the HKMA that they intended to or
had already set up a corporate treasury
centre in Hong Kong, fully demonstrating
Hong Kong’s appeal to domestic and
overseas companies.

Various countries are striving to develop
green financial markets and the Mainland
tops the list in this respect. Chan said
that the HKSAR Government is driving
Hong Kong to become a green financial
hub in Asia. In addition to issuing offshore
green financial instruments for companies
at home and abroad, including those in
the Bay Area, it is also assisting the local
business community through certification
and funding schemes.

Ideal financing platform for
fintech enterprises

In Chan’s view, Hong Kong enjoys a unique
advantage in financial technology (fintech)
development. He said that Hong Kong’s
many M&A talents can provide relevant
services for fintech companies, while the
numerous banks operating in Hong Kong
will likely be the customers or partners of
these companies. This will enable Hong
Kong to leverage its network to assist
fintech companies in the Bay Area and
Shenzhen to go global. When the fintech
companies in the Bay Area grow to a
certain size, they can raise funds through
Hong Kong’s venture capital and private
equity funds. In the past four years, Hong
Kong’s fintech companies received a total
investment of USD940 million, which is
twice as much as those of Singapore.
Meanwhile, many internationally renowned
research institutes and institutions of
higher learning have chosen to set up
fintech-related laboratories, incubators
or accelerators in Hong Kong, targeting
precisely the financial service opportunities
in the Bay Area and throughout Asia.

Chan said that the Government, from now
on, will actively capitalize on the historical
opportunities arising from the Bay Area
and leverage Hong Kong’s mature capital
markets and strengths under the “One
Country, Two Systems” principle to serve
the country. It will continue to play its role
as a hub to attract foreign investments
and help Mainland enterprises go global in
addition to connecting with the international
markets. €
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Innovation is the source of
progress

nnovation, which has never stopped

in the history of mankind, is a key

factor in the progress of human society,
while technology improves productivity
and makes life more convenient. In recent
years, blockchain technology has improved
the security of banking transactions;
medical images of higher accuracy
have helped medical staff make timely
diagnoses; and artificial intelligence (Al)

technology, which has broad prospects
for identification, computing, analysis and
services, is an area where enterprises and
countries are actively engaged in research
and competition. Developing a smart city,
improving resource utilization, optimizing
urban management and raising living
standards are all expected by the people,
and the key to success is whether Hong
Kong is able to develop, possess and
apply advanced technologies.

As far as technology is concerned,
scientific research requires enterprises and
the Government to invest heavily. Hong
Kong has a good intellectual property
system and scientific research foundation,
including universities with world-class
scientific research capabilities and high-
quality scientific research talents, but
it still lags behind in scientific research
investment. Although the Chief Executive
has indicated in her Policy Address that
HKD50 billion has been set aside to
support innovation and technology (I&T)
and plans to double scientific research
investment in five years to bring it to 1.5%
of GDP, this target is still far below those
of Singapore (above 3%), not to say cities
or countries with over 4%, like Shenzhen
(4.3%), Korea (4.3%) and Israel (4.2%).



Promoting scientific research
with no fear of risks

Meanwhile, enterprises, especially SMEs,
have relatively low investment in scientific
research. As with any investment,
investment in scientific research poses
risks. However, if we are fearful of risks and
invest none or little in scientific research,
we will only end up in dire circumstances
with no way out. At a crucial moment, the
country has introduced policies to support
Hong Kong to become an international I&T
center. Measures such as allowing Hong
Kong enterprises to use Mainland research
funds not only provide a new impetus for
Hong Kong’s scientific research, but also
help cultivate and retain talents, improve
the I&T ecology and develop a smart city.

Under the premise of possessing scientific
research technology, whether the scientific
research results can be translated into
midstream and downstream applications
and meet the needs of the public hinges
on Hong Kong’s motivation and capability
to implement the Smart City Blueprint
for Hong Kong. According to the Global
Smart City Performance Index (2017)
published by market researcher Juniper
Research, Singapore not only emerged as

the top smart city, beating London, New
York, San Francisco and Seoul, but also
came out tops in mobility, health, safety
and productivity. With regard to mobility,
Singapore applied smart traffic solutions,
integrating websites and mobile services
to arrange transportation and routes more
smoothly. In health, it addressed healthcare
service provision for the elderly through
digital service platforms and remote rehab
devices, as well as set up an elderly
monitoring system which alerts users when
irregular patterns appear in the elderly’s
living habits. For Hong Kong, which is
gradually facing an aging society and tight
public medical resources, these measures
have great relevance and are a model for
technology applications.

Privacy protection with
regulatory support

Finally, if the technologies used in smart
city development are genuinely operational,
at the regulatory level the Government has
the responsibility to systematically and
appropriately remove all barriers and clarify
the legal requirements. The regulators
should also adopt an open mind to achieve
a reasonable balance among the existing
market environment, consumer rights and
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innovation space. The public is paying
more attention to privacy issues along with
the opening up of data, improvement of
mobile payment and the Internet of Things,
and the upsurge of smart products such
as commercial drones. It is essential to
improve the law on privacy protection
to support smart city development in
terms of security. On the whole, Hong
Kong’s privacy protection regulation is not
as rigorous and comprehensive as the
EU’s General Data Protection Regulation
(GDPR), which was implemented this May,
although Hong Kong has put in place the
Personal Data (Privacy) Ordinance and
the Office of the Privacy Commissioner
for Personal Data also from time to time
publishes guidelines such as the Protect,
Respect Personal Data - Smart Use of
Internet of Things infographics and the
Physical Tracking and Monitoring Through
Electronic Devices information leaflet to
explain the potential personal data privacy
risks of using loT electronic devices, and
makes recommendations on privacy
protection measures. It is necessary for
the Government to review and update the
Personal Data (Privacy) Ordinance to keep
pace with the times and strengthen the
regulation of collection, processing and use
of personal data in order to alleviate public
concerns on privacy issues arising from
smart city development.

A smart city brings substantial benefits to
the public, as connected communities as
well as a convenient and environmentally
friendly society have a great impact on
people’s quality of life. Hong Kong’s smart
city development requires a concerted
effort from all quarters to create a digital
environment for technology development
and application, which is the only
prerequisite for accelerating smart city
development. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

Hbht Address:

EAPERIDESE 1 FERGARETO3E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{5 H Fax: 2798-8802

E & Email: legco.office.liao@gmail.com
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Ronald felt honored to return to Australia as a Chinese architect to design the
Chinese Embassy in Australia.
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Two Generations, One Architectural Mission
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An architect’s magic wand can give a city its distinctive look
through buildings of all sizes. Over the past four decades or
so, prominent Hong Kong architect Ronald Lu has conjured
up many different buildings for Hong Kong. The makeover
of Times Square in Causeway Bay, the Peak Tower's
revitalization as well as Hong Kong Disneyland Hotel and
AsiaWorld-Expo are some of his acclaimed works.
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- The park in front of China Resources Building was converted from
’D\T?E El %i@ﬁ’%\%ﬁ% E/\j @%IE\ E ’ a walled park to an open-style park.
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Hong Kong Disneyland Hotel is one of Ronald’s acclaimed work. i
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(44 B uildings can best reflect the
somety and the times we live

” Ronald said that from his

architectural ﬂrm, Ronald Lu & Partners
(RLP), he can see that many of the
landmark buildings are either headquarters
of banks or commercial buildings, a
reflection of Hong Kong’s transformation
through industrial development from a small
fishing village into today’s international
financial center. He stressed that because
people are at the heart of architecture, an
architectural design has to conform to local
culture and tie in with local life to not only
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achieve the client’s objectives, but also be
environmentally friendly. “An architectural
design is a good one as long as the user is
happy with it.”

Memorable satisfactory work

China’s embassy in Canberra, Australia is
Ronald’s satisfactory work. As a Chinese
who grew up in Australia, Ronald has a
deep understanding of and affection for the
cultures of the two countries. In the 1980s
and 1990s when China was in its early
stage of reform and opening-up and had
very limited resources, he felt extremely



honored to return to Australia as a Chinese
architect to design the Chinese Embassy in
Canberra. His traditional northern Chinese-
style architectural design for the embassy
building makes it very distinctive in the local
area, even to this day.

An architectural dream passed
on from father to son

Ronald’s passion for architecture drove him
to success and he went on to become a
world-renowned architect. Nevertheless, he
said that he did not deliberately groom his
son to succeed him. On the contrary, he
advised him not to embark on a career in
architecture. “Because an architect’s job is
a very demanding one.” He recalled that in
RLP’s initial years of establishment, it hired
only two or three employees. His life at
that time often revolved around looking for
business opportunities during the day and
immersing himself in design work at home
during the night.

Although Ronald did not intentionally
prepare his son to become his successor,
Bryant Lu, who felt the power of
architecture through what he constantly
saw and heard, has over the years been
gradually taking over the firm his father
founded in 1976. The two generations of
architects have a common goal: enable
people to lead a better life through
architectural design.

Bryant said: “Architecture is intrinsically
tied to people’s life as it affects the entire
community, city, or even country. A
good architecture creates a quality living
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De Novo in Kai Tak applied the tenement rooftop concept to form a podium park.
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The upcoming Xiqu Centre in the West Kowloon Cultural
District is the most impressed project to Bryant.
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environment, and this sense of mission
makes the architecture industry particularly
appealing.” For Bryant, buildings are real,
close to life, and they affect more than one
generation.

Link up with the community for
greater benefits

Hong Kong’s scarcity of land requires
architectural engineering to be more
meticulous. In Bryant’s view, it is precisely
because our land resources are precious
that we must appropriately bridge buildings
with the community around them and
create “1+1=3" synergistic benefits.

The upcoming Xiqu Centre in the West
Kowloon Cultural District is the architectural
project that most deeply impresses
Bryant to this day, “A building of profound
significance, it not only promotes Hong
Kong’s unique arts and culture, but also
is the first officially completed performing
arts venue in the West Kowloon Cultural
District.” Just like RLP’s other design
projects, he looks forward to the Xiqu
Centre becoming a space where people,
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whether they love Chinese opera or not,
relish spending time.

To engage in the profession of architectural
design, it is essential to be observant and
apply interdisciplinary knowledge. Citing the
park in front of China Resources Building
in Wan Chai North as an example, Bryant
said that when it was a traditional Chinese
walled park, most people didn’t bother to
enter while passing by. RLP converted it
to an open-style park during refurbishment
so that people will more readily go in and
spend time there. Another example is De
Novo in Kai Tak, the URA’s first subsidized
housing project. For its design, RLP applied
the tenement rooftop concept to “merge”
the rooftops of the project’s three buildings
to form a podium park, creating a wider
resting place with limited space.

As the above two examples show, Bryant
pays special attention to the concept of
public space. “High density is basically
an unspoken rule for architecture in Hong
Kong, but through design, we can make

changes and improvements so that people
can connect and interact in public space.”

Advice for novice architects:
be down to earth

The land and environment of every
community or city have their own unique
characteristics, and their buildings are
closely linked to the people living in them.
How to combine the two in an organic way
is definitely a challenge. So what attributes
should a novice architect have? Ronald
said categorically: “Must be very down to
earth.” He said that since buildings often
affect the lives of generations, architects
need to have a wide range of knowledge,
a mindful awareness of user needs and a
strong sense of responsibility in order to
design a building for people instead of for
personal fame. Bryant, who was next to his
father, agreed that architects should not be
too self-centered. It is especially important
to think from the perspectives of others.
Particularly in a complex and changing
social environment, architects should think
more about how to solve problems in order
to make society more harmonious. €
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Electronic payment platforms, which are enjoying rapid
growth on the Mainland, are making a splash in Hong Kong.
The CGCC Ladies’ Committee and Members’ Services
Committee met representatives from several industry-leading
companies to explore the opportunities for using electronic
payment to promote and expand business as well as to
boost competitiveness.

REEERBREIIDTZ
E/ — BRIRERKNEE—

Br BEAVMNEECEEELI+
LEABNE T REEEANEEER
X RENEERE -

PR E e R

BN R 1999 MM EEEEBETES
TEFHBERERZNER » REE
CBRTRBHEMNERT - ZfHHE
SREBTRSERETIEE B
SEXBEREZ  HEBBES
WESE  BYESSIE - BAKE
FAMEAER ©

RETFEE SLEXERAERER B
WEMEXFZRE - PIIEER - R
HEHSEHALTE  MAMRRIL
ARZEMBRERT  BWBEERS
B—EEMARRENEFRE -
HEMNKRCH  BREENEREE
TRSI Y ALERER - XBIMEZE
BT ZEMBYRES  MES
RBEN A RMARRE L BMER
ZBEICHAT > BRFEASREEM
R AREE - RETHE - BRIfME
EEAEER2RE20RKEEZ
— - XINBEAEZRHEKRE - BIR
RAHEFHA—AALURIRET - £
BIE T SAAE “HIUARRE” 24 o

BEFZfIMEEaSE

WEHE  INBEEEBNRETE
B - Alipay HK SR ERIFRR
IEFEHIE 5 B A B8 15,000 RS
FXEINE  TARAZNERS
EHEATA L - tEpl - FIARNE
HENEBDRBRIANEEEXEERD

CGCC VISION  OCT 2018

29



7535 & 7 TALKING BUSINESS

30

F&&5 Jason Chan

BE—BRAT > AABREEETEE
RWBEREREBEENTEUGERE -
NSRRI T ARELRBRE -

BRCHETE > BRI IBEEEBELHN
BERSIFHABEMA > HEEEE
R e RIhE R E RS AT LA RS
FHmBEHEGESH  BRALUE
BXNERHES  FTHER - K
= BRI EEBNERNI AR
NIIERERE - BRETHRENEM -

BRI RN

ENOFBIROXIFTETINE
7o HEEENSRERCESEH
JBEH > BABTXMNNFTHERARM
R BEBAMBEEERIHFHIHR
B - HEPF K - RERANERR
MBEERBRHEF -

WEE  HARNATEBFHER—
W ERY - EEF RS E
NRENFEERTES > E1
BEPRFEERSCERBEE RN
ik o AR BERIXNEMRLE
BREMAFWBNFEELXEE -
WHEF K EBANTE - MEmF
RAXAEZR @ taRSEIAMT
REBNBELUNEEROR A
BhiRRER -

RYEBPEATRELNEASNE
AR7 - PR E ERIR M AR
B HEWEEEASSRBNAR
DMTERSI B - R MBAHE

mE 20184108

T IE7] Felix Wong

BB/ EEE > BRRAXANEZ
REEXERS  ER—ERRD
FA= -

T HERIEBEE

BRERE > BNANHREEBRE—F
XA REDURESNEBR/E
FHEMNBIRE20% - BIFREEE
FREEXIEHEL - JUERNEARM
FRMEENNTTE - BIRARER
IHEEEEE Y STAP R DAY -

TEERTR  FERINLREEE &
HNED RERKBIFERE - flan
RE2EMBHFE - ERE > X8
FRINEBET2ZE > AREE
BRRAEHEHUAARECBEESRHE
HRENEBRER  ERREESN
TH (SVF) iR - BEfomRERER
HE D EFET A TERERLES
MR FIEEEE - WERENEMH

BB A Emily Tang

%% & Matthew Ng

FRIRFBRIFEARA @ RAEFZEHH
BARKCEBER RS LARESIE
FEE - B THEBRRERBRME
BHEEREST o IBRERE
BRAMNEE AR B RaER—
R ERZRESERL  WREH
BARKERAYRE - RIGBEhEH

EFXNRERERRBETEAHE
TIEERABHBEITIREER » K
PETREHIGHEE KT ER
B BIanE 2 EHPDEE R A
REXRFEENR 5 R A &S5
1t - RIE—ESH B A 2 & ik
AFARER  EEEBELHEMES
KBRS IR Y BREEHVE B
HREEE - BBITHIGHE

RERRK  TEEREEBFHIRE
PARZAMALETERE » 41T
ERRSCEEE  AINEEREERR



755 E i TALKING BUSINESS

AFEBREHFEENEE - AHE
FERRBHH LR o BB HRE
REREAET AN - WK
FEL T -

EFZARNEEHT

BRI REFRERRMN ;M 2
— » Pay Me » i 3f » T EE
FTRBFRERXMEZED - Wi
ARBRE  AFEEBERBEER
ERRR - EYREEFRAR—ET
B TIE et REEEA AR -

BREZUHEETBNARAKRER K
R 2017 MR (EBBEHHEE
B ) & BEHHEERT  2E
RE MR~ BUTREENESRE -
RiEwIEH - NESMEBRRMEN 0 T
EHEF M - tLURERBY - TR
TMRUFEN/ZE “AKEK" (8
SEABL—EETREREKS L
EAEHRERE "B —z R
KFIRFTRINE - EERFHIKER
BAEE - HRMATE - MR
BETEBERMEBERBRNERR
5> EEBELOMNS IR ER

TREFTBKEMIK 0 REmAIT
BREMPZBELT  MEFXN
ERANANRNER - thifE > %8
HEEZENXREAGRE AR EH
EFXNFAEEERNFNER -
BAEEEE - SERN "EHHR"
BRI Bl - RNERRKEIRE
RITEER > RARRRTEE  BmPY
P E R EEE

RGBT RRAZ+ERHEAN—
BericoT MR EEAABFRES
B0 IAEXNESHALERERST
W EEREETFHRNAMTHK - B
R - EEEEWIFRIEN - e
BRI EREMNBAGER - XHREM
TTEFN “BERAERESR 0 SAE
ETEEER ~ REE -

©
g
ol
#
=

CGCC VISION  OCT 2018 31



7535 & 7 TALKING BUSINESS

32

Alibaba reforms the marketing
model

ounded in 1999 with the pledge
F to “make it easy to do business

anywhere”, Alibaba Group has led
the way in terms of online e-commerce
trade. Jason Chan, Senior Business
Development Manager at Alipay, points
out that the group has a very extensive
business presence, engaging in B2B,
online retailing, shopping search engine,
third-party payment and cloud computing
services.

Chan explains that although they have their
own development paths these businesses
are mutually supportive, exemplified by the
online retail platforms Taobao and Tmall.
As it is not easy for Mainland consumers
to obtain bank credit cards, Alibaba has
set up an alternative system - Ant Financial
- to offer payment services like Alipay. In
addition to making payments easy, it offers
a high interest rate on account balances,
which has proved popular with consumers.
Another example is AliCloud, which does
not suffer from systems failures during peak
shopping periods, such as the Singles’ Day
shopping festival. Even on busy trading
days, venders do not suffer technical
problems and lose out on business. Chan
says Alibaba Group is now among the
largest 20 “economies” in the world. Alipay
is continuing to expand, hoping to one day
become a global payment platform that
can be used worldwide. That would earn
China’s e-payment a place among China’s
“four new great inventions” (high-speed rall,
mobile payment, e-commerce and bike-
sharing).

E-payment gaining prevalence
in Hong Kong

From a micro-level perspective, Alipay
is developing very rapidly in Hong
Kong. Bonnie Chan, Senior Business
Development Manager at AlipayHK,
points out that Alipay is now accepted by
more than 15,000 merchants and it can
be used in more and more scenarios in
everyday life. She cites the example that
consumers have been able to buy goods at
convenience stores or pay utility bills with
Alipay for some time now.

Chan says that Alipay is offering special
newcomer privileges to attract new users.
The goal is to make Alipay widely popular,
and if all goes well Alipay will become the
marketing partner of more merchants.
Alipay allows them to roll out special offers
to drive business. She points out that
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Alipay HK has simplified both its registration
and payment processes to make it more
user friendly.

Supporting small enterprises to
explore business opportunities
As a results of rigorous government efforts
in recent years to support e-payment,
Emily Tang, Senior Products Manager
at WTT HK Limited, expects e-payment
to pick up pace significantly in Hong
Kong. She believes many consumers will
embrace this new payment method, and
riding this new wave as early as possible
will undoubtedly make merchants more
competitive.

Tang says her company introduced the
one-stop Alipay service to allow retail
merchants to offer customers a convenient
and fast mobile payment experience and
to help them grasp business opportunities
presented by the transition to cashless
retailing. According to Tang, Alipay’s
merchant fee rate is lower than traditional
credit cards, making it more profitable for
merchants to use Alipay. In addition, once
on board, merchants can accept Alipay
digital wallet payments from both mainland
and Hong Kong customers, helping them
to broaden their customer base.

To encourage merchants and consumers
to use the Alipay service, WTT places
great emphasis on the QR code scanning
process, ensuring that the hardware is

sensitive enough to complete payments
smoothly and safely. They are also
determined to assist small businesses.
Working towards a vision of mutual growth,
WTT provides merchants with ongoing
support after they set up the Alipay system.

Understanding consumption
habits to aid promotion

A survey found that more than 90% of
people in Hong Kong mainly used cash
or Octopus cards for payments in the
past year, while only 20% used mobile
payments. Felix Wong, Client Servicing
Manager at Cherrypicks, points out that
Octopus is still a mainstream and easy
payment method in Hong Kong, and it may
hinder changes in payment behaviour.

Wong says public misconceptions, such as
concerns about safety and privacy issues,
are one of the reasons mobile payment is
not more widely popular in Hong Kong. He
explains, however, that mobile payment
is really very safe in Hong Kong because
every application undergoes strict checks
by the Hong Kong Monetary Authority prior
to launch in order to obtain an SVF license.
Some people are worried that having their
ID cards scanned by payment devices may
cause privacy leaks. Wong clarifies that
scanning simply verifies that the payment
account belongs to the cardholder and
checks any past records of illegal activities
like money laundering. This process actually
aims to protect both the service provider



and the user. He also addresses the concern
about QR code fraud. He says the QR code
can only be used once, and it becomes
invalidated after the transaction. If it is not
used within a short time, it automatically
updates.

E-payment is being used in all aspects
of everyday life. Wong believes this is of
great advantage to the merchants. They
can incorporate marketing promotions
into the payment process to reach their
target customers. For example, a famous
coffee shop chain offers digital stamps
to customers who pay with their mobile
app. It is a good way to increase both
customer loyalty and repeat purchase rate,
while revealing consumption records and
patterns.

Looking ahead, Wong believes Hong Kong
will see an increase in payment methods
and digital wallets, leading to different types
of retail shops. For instance, a new type of
shop has opened in Korea where shoppers
can enter, exit and settle payments with the
palm of their hands.

E-payment and smart cities go
hand in hand

Digital wallets have been one of the fastest
growing technologies in recent years, with
Pay Me, WePay, Alipay and other digital
wallet applications proving extremely
popular. Matthew Ng, Business
Development Manager at Cherrypicks,
believes digital wallets are not just payment
tools but will radically change people’s
lives.

Hong Kong is developing into a smart city.
According to the Smart City Blueprint for
Hong Kong published by the government
in 2017, being a smart city covers six
interconnected areas: mobility, living,
environment, people, government and
economy. These aspects are also closely
linked to e-payment. Parking is one
example. Drivers currently pay for parking
meters with coins or Octopus cards, but
in the future an in-vehicle electronic device
will take care of this. Using an automatic
sensor, the parking fee is charged from
the moment the driver switches off the
engine. The system can also send a mobile
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phone message to the driver before his or
her parking time expires. He explains that
digital wallet is the key technology behind
this design, which offers value-added
services alongside payment capabilities.

The financial sector is Hong Kong’s
economic lifeblood. Ng adds that
developing fin-tech is crucial to Hong Kong
and e-payment plays an essential part in
this process. He says bank cheques that
take days to clear belong in the past, and
only e-payment can achieve payment on
delivery and cut processing times.

Ng concludes that Hong Kong will enter
a new age in the next five or 10 years. It
will no longer be necessary to carry your
wallet when you go out because payments
can be made using a smartphone or
even a smart wristwatch or necklace.
He stresses, however, that this change
is not mandatory but rather a natural
consequence of advances in technology,
and the smart ecosystem that it engenders
will make people’s lives easier and more
convenient. &)
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The Patriotic Sentiment behind Chih Lo Lou’s
Priceless Billion Donation
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~ The certificate of appreciation from the HKSAR government to Chih Lo Lou.

Frssgrta8458  ~NMUWEZEEE A gan always comes after a loss, as the saying
W D8t 2R AMPREEE  Joes. Many collectors are willing to donate their

o e e llections because they realize that possessing
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SORELERRCEENSH rare treasures may be a great pleasure, but a true

AMBEILENEESZ  HEHESE connoisseur would search the world for fine arts,
BT E 0 TLUAOMEEE(RE »  restore them painstakingly, and showcase them
wmNEH ARE - FAS B publicly so they can be appreciated by all. There is

oo , U s b g O ancient saying that “It is better to share joy than
RAMBEE - GEEEHNHIEAD to keep it to oneself”. Indeed, sharing priceless

MEASEAER » TRBERIE artifacts with the ordinary people is the sublimity of
B35 - art collection.
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Selected work of a set of 12 magnificent landscapes scrolls by Lan Ying.
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From praying for blessings to
heritage succession
he word “museum” is derived from
| the Greek word mouseion which
means the seat of muses. Many
museums around the world were
established on donations from private
collectors. Perhaps it is a succession of

the traditional spirit to offer tributes to the
muses.

Today, major art collection donations are in
the news every once in a while. Apparently,
museums are highly significant both to the
public and overseas visitors.

Battling for business success;
admiring the scholarly style
When asked about precious art collections
of the late philanthropist and collector
Ho lu-kwong, Ho Sai-Chu, Life
Honorary Chairman of the Chamber
and Chairman of Chih Lo Lou Art
Promotion (Non-Profit Making) Limited,
said, “My father began collecting Chinese
paintings and calligraphies because he
did not want to see national treasures
displaced overseas.” The whole endeavor
was driven by patriotic sentiment. Chih
Lo Lou, the organization founded by Ho
lu Kwong to hold his collections, donated
355 art pieces to the Hong Kong Museum
of Art earlier. The donation was valued at
about HKD3.8 billion. When the Hong Kong
Museum of Art reopens in 2019, there
will be a special permanent exhibition of
this great collection. The public can enjoy
these celebrated works free of charge, and
educational activities will also be arranged.

Ho lu-kwong spent most of his life in the
construction industry, with seemingly little
connection with Chinese painting and
calligraphy. What prompted him to become
an art collector? Ho answered with a smile,
“He needed to balance his life.” Ho lu-



kwong worked hard to build a successful
career in his younger years. Working
assiduously with grassroots workers, he
got along with them by using vulgar and
colloquial language. To shake off this
grossness, he developed a passion for art
in his leisure.

Gradually, Ho lu-kwong found affinity to
particular branches of art. Paintings and
calligraphies from the Late Ming and Early
Qing period made up a substantial part
of his collection. It was a time when the
new regime replaced the old; a time that
gave rise to countless loyal and patriotic
Ming dynasty remnants. They expressed
their helplessness and desolation in literary
works and paintings. Ho lu-kwong believed
that by appreciating these originals of
ancient scholars he would become cultured
by their honest and upright character.

According to Ho, his mother Ho Kwok Pui-
chun agreed that acquiring cultural relics
was a meaningful thing to do and gave her
husband full support. He says his family
was not really wealthy then but an antique
art piece often cost several thousands
or even tens of thousands of dollars. In
those days, you could buy one or half of a
residential flat for that kind of money.

Deciding against private
possession; doing good is the
greatest joy

Ho points out that the patriotic sentiment
of Ming remnants is worth promoting even
today. He hopes Chih Lo Lou’s donation
and the showcase of these great works will
help the public learn more about heritage
of the Chinese people and strengthen
their national identity. As a matter of fact,
the name Chih Lo Lou comprehends a
wish to “do good for the greatest joy”. Ho
hopes these cultural relics will educate the
younger generation about national integrity
and feelings for one’s family and country.
Such succession will be more precious
than any billion-dollar valuation.

Ho says his father was always happy to
exhibit his art collections. For example, the
Chih Lo Lou collection was showcased
in the CUHK Art Museum in as early as
1975. Later in 2011, about 80 pieces of
work from that collection were exhibited
in New York for four months. Recalling
that New York exhibition, Ho says
the freight insurance alone was very
expensive because the paintings and
calligraphies were extremely precious.
The HKSAR Government also assisted
in communicating and coordinating with

the US government to ensure these relics
traveled to the US and back safely. It was
a highly successful show and New York
said they would consider loaning their art
collections for public exhibitions in Hong
Kong in the future.

Setting a personal example of
giving back to Hong Kong

Ho lu-kwong was a classic case of rags
to riches. Hong Kong was where he made
his fortune and he had always wanted
to give back to society when he enjoyed
business success. For many years, Ho
lu-kwong ardently supported charitable
activities, and his son Ho Sai-chu has been
following his venerable father’s footsteps.
This latest donation from Chih Lo Lou
to a museum in Hong Kong is a natural
and appropriate act. A famous museum,
such as the Louvre of Paris or New York’s
Metropolitan Museum of Art, is a name
card of its home city. Generous donations
of priceless treasures from collectors are
testimonies to their love for individual cities
or countries. €
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Ho escorting Carrie Lam, Chief Executive of the HKSAR, on a tour of the Chih Lo Lou collection. &
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Exhibition catalog Nobility and Virtue published by
the Hong Kong Museum of Art for the Chih Lo Lou
collection in 2010.
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committee of compatriots of commercial and industrial

circles in Hong Kong. Officiating at the reception were
Carrie Lam, Chief Executive of HKSAR; He Jing, Deputy
Director of Liaison Office of the Central People’s Government
in the HKSAR; Yang Yirui, Deputy Commissioner of the
Ministry of Foreign Affairs of the People’s Republic of China
in the HKSAR; Tian Yongjiang, Deputy Commander of the
Chinese People’s Liberation Army Hong Kong Garrison;
Paul Chan, Financial Secretary and President of Legislative
Council Andrew Leung. Accompanied by the preparatory
committee’s presidium, namely Jonathan Choi, the Chamber’s
Chairman and Ricky Tsang, Vice-chairman; Zhou Yong and
Yan Feng, HKCEA Vice-Chairmen; Dennis Ng and Allen Shi,
CMAHK President and First Vice President; Jimmy Kwok and
Jack Yeung, FKHI Chairman and Vice Chairman; Leland Sun
and Shirley Yuen, HKGCC Vice-chairman and CEO as well as
Stewart Leung and Louis Loong, Chairman and Secretary
General of Executive Committee of REDA and over 500 guests,
they proposed a toast to the prosperity of the motherland. (14/9)

Q celebrating reception was hosted by the preparatory

Adding to the joy was a celebrating luncheon held by the
preparatory committee of women in the Hong Kong business
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community. Invited to officiate the luncheon
were Teresa Cheng, Secretary for
Justice; Maria Tam, Vice-chairman
of the Basic Law Committee of NPC
Standing Committee; Wei Xin, wife of
Deputy Commissioner of the Ministry of
Foreign Affairs of the People’s Republic
of China in the HKSAR Yang Yirui and
Chen Fengying, Former Deputy Director
of Liaison Office of the Central People’s
Government in the HKSAR. Lily Chow,
the Preparatory Committee’s Chairman
and Chairman of the Chamber’s Ladies’ Committee, joined the
members and advisers of the preparatory committee to celebrate
the national anniversary with the attendees. As a highlight of the
event, Cheng shared opinions on the opportunities in Bay Area in
the luncheon. (17/9)

Besides, the Chamber organized a Performing Arts Show in
celebration of the 69th anniversary of the founding of the PRC.
Matthew Cheung, Chief Secretary and Zhao Jiankai, Deputy
Commissioner of the Ministry of Foreign Affairs of the

e R} CGCC SNAPSHOT

People’s Republic of China in the HKSAR and Shen Chong,
Director General of the Coordination Department of the
Liaison Office of the Central People’s Government in the
HKSAR were the officiating guests. Among others attended the
event were Jonathan Choi, the Chamber’s Chairman; Yuen Mo
and Tommy Li, Vice chairmen and Lam Kwong-siu and Lam
Ming-sum, Life Honorary Chairmen. Including the committee
members and their relatives, 1,500 attendees enjoyed a wonderful
drama by the China National Traditional Orchestra. (23/9) &

GRLHARLENTEARRHBER AN TILEFTRE

LUNCHEON IN CELEBRATION OF THE 69™ NATIONAL DAY OF THE PEOPLE'S REPUBLIC OF CHINA
ORGANIZED BY THE WOMEN OF COMMERCIAL & INDUSTRIAL CIRCLES OF HONG KONG
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REHBERS aéz DREERBENERKTFHENASHE @ BERERKABENREKE

REBETRREE  KESXAEENETEABE  RENESNKEXBERBRVIBLEFEEK
B EFIEENEREEERELEEIER  KEPEMEFRIMLE  BLRLERT  THRREM
ARSI E B ERES NHRIR - LNEZEANTEINEEREE - S 8 BES IR -

ZKE&E B2018 FERLKABE - LRKESEHERAFHLHRCKE - BBRHERZE SR

BEBLIK  BTRREBRERBHNEE/RRNTHINAEHEIL660 AR ERFEBUTHAEHER
HIRBHEMECERMTLUSE ° (4/9) &
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who was awarded with Grand Bauhinia Medal and various

honours or appointed Justice of Peace in 2018. Among
the guests were: Prof Rosie Young and the Chamber’s Life
Honorary Chairman Robin Chan, recipients of the Grand
Bauhinia Medal; Member Fong Yun-wah, recipient of the
Gold Bauhinia Star; Life Honorary Chairman lan Chan and
Committee Member Yip Wing-shing, recipients of the Silver
Bauhinia Star; Association Committee Member Yip Wing-kui
and Member Or Tat-kuen, recipients of the Bronze Bauhinia Star;
Members Hung Siu-ling, Xiao Qimei and William Lo, recipients
of Medal of Honour; Members Thomas Lo and Tse Kim-lan,
recipients of Chief Executive’s Commendation for Community

Q dinner reception was hosted in honour of CGCC members

XEXENBDHE
“EBHOTREZRTHLIER
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Service; Committee Member Jason Wong, Members Florence
Chiu and Malcolm Lam, appointees of Justice of the Peace.

Since the inception of the HKSAR Government’s Honours System,
the Chamber’s members have been awarded for 660 times in
recognition of their long services and active participation in the
social affairs. (4/9) &
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BRI ES BB &8 #$ = iR £ /£ Carmen Cano De
Lasala () 8 > RAOEBMNME P -
Br—BERGIEARERSIIIEN—KEE » &
EEBREBHTEHE - HWLHPRES
A MIBESEAEZHRHTRERK BT
BB RERI IR SRS - BR—
B—REBR - R AYEREMS - thEEEEE
B FEZNEEBEMRAFM - (2/10)

Carmen Cano de Lasala (left), European Union
Ambassador in Hong Kong, stressed that many
European-funded enterprises in Hong Kong believe
“One Country, Two Systems is a major factor in
attracting foreign investment. She hoped Hong Kong
can be able to maintain the system. For the recent
Sino-US trade dispute, she admitted that there is no
winner in any trade war, and it can only be put down
by figuring out and solving the problems behind.
Regarding the “Belt and Road Initiative”, she believed
that connectivity and fairness are more important than
infrastructure projects for European Union.
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Reception of
Guests

1. BREBIE BR) HAZEIEAKS) (FIW) (11/9)
Yao Jinchuan (fourth from right), Deputy Director of Foreign Affairs Office (Hong Kong and
Macao) of Shaanxi (11/9)

2. HERAEDINBATRELE R F HABEIEL K Héctor Orrantia Coppel (FIFFH )
(7/9)
Héctor Orrantia Coppel (middle, first row), Undersecretary of Promotion and Economic
Competitiveness of Government of the States of Sinaloa (7/9)

44 FHE 20184108



CGCC SNAPSHOT

BAANEEREBERELE
(BZ) &7 - AAAASHEA
AR - BEMRRYISHER
BRS R - BETERES -
B ESHR - R AEE
f5 R REE - 3 A % RS
EAfrz#E - (3/10)

Hon. Kiyohiko Toyama (second
from right), Chairman of Komeito
International Affairs Committee,
said the recent delegations to
Beijing, Guangzhou, Shenzhen,
and Hong Kong this time, were
aiming to enhance communication
between China, Japan and Hong
Kong. He was particularly interested
in the development of the Bay Area
and hoped to explore cooperation
opportunities in future.

FEH B BREEELEES Alan Brinker (H5) (26/9)
Alan Brinker (second from right), Economic Consul of US Consulate General in Hong Kong
(26/9)
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The Chamber formed a delegation to visit the Hong Kong
Productiviy Council and was received by Willy Lin and Mohamed
Butt, Chairman and Executive Director of the Council. (13/9)

AMSEHEESTH “BERNERRENHBHBED
B TEBE  BEEHREEBAGINBBER M
FEEER - (11/9)

Leo Yeung, Tax Partner of Deloitte China, was invited as the
guest speaker in the luncheon held by China Affairs Committee to
talk about the tax issues in the Bay Area. (11/9)

BIMTHEER « BFRAEEREHEEAM “Z1ER)
—RZ=R" 1B ?15%@‘%%%‘0{% B ARERE 0L
Bise  pFRateiE=RAameE - (15/9)

“We Care - We Share” Committee, Wanchai and Island East
District Liaison Committees co-organized an activity to invite the
disadvantaged families to visit the Lantau Link View Point and
Visitors Centre. Also, participants enjoyed a buffet lunch in Hong
Kong Disneyland Resort. (15/9)
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ﬁ’LMT@J;cE&/EE KEBRBEEEHEBESIOF
B BEREARTEMNEERE2EES - (14-
15/9)

“We Care - We Share” Committee and Yau Tsim Mong District
Liaison Committee co-organized a youth exchange tour for
visiting Guangzhou and Dongguan. (14-15/9)

ﬁi’b\ﬂiﬂx B REEE A “)%?RI% B0
BRIRGS ” ’ ﬁﬂ*%ﬁ%ﬁ? » BEEE[RAT 800 4

EEHTIFE (26/9)

“We Care - We Share” Committee and New Territories District
Liaison Committee co-organized an evening gala to celebrate
the National Day with the citizens in Tsuen Wan. (26/9)
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