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We look forward to various sectors of the society taking hold of the
opportunities to deepen Hong Kong's role as a hub for regional cooperation.
CGCC will further perform its function as a bridge to explore more development

opportunities at home and abroad for member companies and the
business community.

wish members of CGCC and friends from various sectors

good health and good luck in the Year of the Dog ! May Hong

Kong’s economy continue to thrive and our society prosper and
remain stable ! And may our Motherland become more wealthy and
prosperous, with people living in harmony !

Led by the Mainland’s rapid economic growth, Hong Kong’s
economy and business environment will also enjoy a better
development in the new year. We look forward to various sectors of
the society taking hold of the opportunities to deepen Hong Kong’s
role as a hub for regional cooperation. CGCC will further perform
its function as a bridge to explore more development opportunities
at home and abroad for member companies and the business
community.

Capturing new opportunities from “Belt and
Road” and FTA

Late last year, the NDRC and the HKSAR Government signed an
arrangement for advancing Hong Kong’s full participation in and
contribution to the “Belt and Road Initiative”. Hong Kong also formally
entered into a free trade agreement with ASEAN. These arrangements
will help the Mainland, Hong Kong and ASEAN enterprises establish
closer cooperative partnerships, which are definitely unprecedented
opportunities for Hong Kong'’s industries and businesses.

CGCC is always committed to encouraging its members and the
business community to participate in “Belt and Road” and regional
cooperation. We also host the Hong Kong Summit, inviting the
economic and trade ministers, government officials, business
community leaders and business elites from the Mainland and ASEAN
countries to discuss the latest situations and investment opportunities
regarding “Belt and Road” and ASEAN. In addition, for the first time,
we held the “CGCC Belt & Road FEST” to let the public learn about
the cultures and customs along “Belt and Road”.

This year, we will continue to build a platform for interaction among
member companies, including preparation for holding a seminar in
Indonesia on cooperation between Hong Kong and ASEAN. We also
plan to hold the WCEC's Belt and Road Forum in Hong Kong and
move the “Belt and Road Industrial and Commercial Conference”
to Paris, France, to further expand our regional economic and trade
network.

Fostering coordinated development of Bay Area

China attaches great importance to the construction of the
Guangdong-Hong Kong-Macao Bay Area. The three places are
closely cooperating with the NDRC in formulating the development

plan for the Bay Area and specific measures will be introduced soon.
CGCC has made a lot of suggestions for Hong Kong'’s participation
in the construction of the Bay Area. In particular, the Bay Area can
combine Guangdong’s innovation and technology with Hong Kong’s
financial services, professional services and operations management
to become an important engine for the long-term development of
enterprises in the area.

Last month, we went to Guangzhou with several of Hong Kong’s
trade associations to visit Guangdong’s provincial party secretary
and governor. While there, | proposed that Hong Kong can
capitalize on the “One Country, Two Systems” principle to promote
close cooperation and complementation of advantages between
the Bay Area and “Belt and Road” to achieve seamless flow of
people, logistics, capital and information as soon as possible. Cities
in the Bay Area must also be vigilant in management coordination
and benefits distribution to avoid duplicated construction and, in the
long run, bring in global elites and nurture young talents to provide
all-round support for the industrial development in the area.

In the new year, we will continue to make the best use of CGCC'’s
network of contacts to further strengthen cooperation with the
business groups in Guangdong and Macau to pool the strengths of
the business communities of the three places. We also plan to jointly
organize the Guangdong-Hong Kong-Macao Bay Area Forum with
relevant organizations in Guangdong.

The Hong Kong section of Guangzhou-Shenzhen-Hong Kong
Express Rail Link (XRL) and the Hong Kong-Zhuhai-Macau
Bridge will soon commence operation, and the NPC Standing
Committee has approved the co-location deal with Guangdong
for implementing a joint checkpoint at Hong Kong’s XRL terminus.
We call on the Legislative Council and all stakeholders in society to
keep Hong Kong’s overall development in mind and create favorable
conditions for local legislative approval of the co-location deal in
order to facilitate travels in the Bay Area.

To sum up, CGCC will continue to assist member companies in
the new year to tie in with the country’s economic situation and the
pace of regional cooperation, actively exploring new business and
investment opportunities. We also hope the forthcoming Budget
will fully align with the Policy Address in proposing policy measures
to promote regional cooperation and the government to implement
the relevant budgets as soon as possible, leading Hong Kong to
participate more effectively in the construction of “Belt and Road”
and the Bay Area to create a new milestone for the sustained
development of our economy and the industrial and business
community. &
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Foster Regional Collaboration to
Seize Opportunities for HK
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The global economy has kicked off well this year.
Europe, the US and Japan are showing more solid
signs of recovery, while the Mainland may expect to
maintain medium-fast economic growth. The “Belt
and Road” initiative, development of city clusters in
the Guangdong-Hong Kong-Macao Bay Area, as well
as emerging Asian economies packed with potentials
are offering boundless room for development
for Hong Kong. At the start of this new year, the
CGCC Forum has invited government officials, as
well as renowned experts and entrepreneurs from
Hong Kong, the Mainland and Macau to share their
in-depth analyzes and discuss the opportunities of
Hong Kong under these new circumstances.
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ZF1ESF Christopher Hui

Paul Chan:
Seize Opportunities
Conscientiously

he global economy has undergone
T a lengthy recovery since the

financial tsunami in 2008. Significant
improvements are finally seen in 2017.
According to Paul Chan, Financial
Secretary of the HKSAR, the US economy
has continued to expand, and more and
more people are employed. Added with
mild inflation and the stimuli brought about
by tax reform, the US economy is expected
to remain buoyant. On the European
front, the trend of economic recovery has
become solid; deflation risks have subdued
considerably while the unemployment
rate is consistently trending down. The
rate of economic growth in the Mainland
has accelerated to 6.9% in the first three
quarters, exceeding the target of 6.5% set
out in early 2017. Going forward, China will
continue to deepen structural reform on the
supply side, stay vigilant of financial risks,
promote the development of advanced
manufacturing industries and modernize
the service industries so that the economic
structure can be more balanced.

Amidst the prosperity and glamour,
however, Chan pointed out that we
should remain cautious, in particular
to the changes in the global monetary
environment. The Federal Reserve of the
US has revealed that this is a year when
it will carry on with the normalization of its
monetary policies. In addition to balance
sheet reduction, the US is forecast to

CGCC VISION  FEB 2018
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increase the interest rate three more times
this year. Central banks in Europe and
other major economies have also begun
toning down the strength of stimuli to their
monetary policy. Whether all these would
affect the global financial market and the
local capital market is yet to be observed.
Furthermore, the recent approval of the
tax reform proposal in the US may trigger
changes in the flow of global funds. It
could also make other economies respond
in their own policies to maintain their
competitiveness, which may trigger tax
competition across nations.

As for the economy of Hong Kong, the
momentum of growth has remained strong
over the past few months. The economic
growth of 2017 is expected to reach 3.7%,
the fastest in six years. However, Chan
stressed that Hong Kong must fortify its
existing strengths and open up bigger
room for development to sustain economic
growth. Last month, Hong Kong signed the
Arrangement for Advancing Hong Kong's
Full Participation in and Contribution to the
Belt and Road Initiative with the National
Development and Reform Commission
(NDRCQ). It became an official member of
the Asian Infrastructure Investment Bank
last year, and signed free trade agreements
with the ASEAN, etc. All these are creating
new room for cooperation between Hong
Kong and the Mainland and emerging
Asian market economies. Chan added
that Hong Kong is also blessed with
major opportunities in the Guangdong-
Hong Kong-Macao Bay Area. On top
of leveraging on the advantages from
Hong Kong’s high-end service industries,
Bay Area cities can also expect further
collaboration in the scope of innovation and
technology, which will inject new energies
for the Hong Kong economy.

Fan Hengshan: Economic

Cooperation Improving

According to Fan Hengshan, NDRC
Deputy Secretary General, the level
of economic cooperation between the
Mainland and Hong Kong has further
elevated over the past year, following the
signing of the framework agreement for
the construction of the Bay Area and the
Arrangement for Advancing Hong Kong’s
Full Participation in and Contribution to the
Belt and Road Initiative. He reckoned that
this would enable the unique advantages
of Hong Kong and Macau be put into full
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play, making it more convenient for Hong
Kong and Macau residents to develop in
the Mainland. The interconnection of the
infrastructures in Guangdong, Hong Kong
and Macau will also open up new room for
growth for Hong Kong and Macau.

He emphasized that China will continue to
attach much importance to the steady and
prosperous development of Hong Kong as
it propels social development. The Mainland
will support Hong Kong in participating in
the “Belt and Road” initiative, accelerate
the construction of the Bay Area, and
actualize interconnection through mega
infrastructures, so as to fortify Hong
Kong’s position as an international finance,
shipping and trade center.

Looking at the new year, he believes
that the context is favorable to support
economic growth and the economy could
expect to maintain good momentum
under steady circumstances; high volatility
is unlikely to occur. He mentioned that,
at present, the Chinese economy has
stepped down from the high-speed growth
phase and entered a phase of high quality
development. Quality and effectiveness
have become the priority considerations,
and the structural reform of the supply side
would be the main axis to foster reforms
in the quality of economic development,
efficiency, and impetus. The quality of
supply will be continually enhanced, and
consumption upgrades will be driven.
These will form a virtuous cycle between
supply and demand, offering a powerful
source of domestic demand to propel
economic development.

Fan said that China will continue to deepen
the structural reform of the supply side, as
well as integrate the use of marketization
and measures of the rule of law to keep
capacity utilization within a reasonable
range. At the same time, strategies to
revive villages and to coordinated regional
development could promote the sound
system of integrated urban and rural
development and open up new room for
economic growth. Yet, he also called our
attention to the need of exerting our full
power in guarding against and resolving
major risks, alleviating poverty with
precision, preventing pollution, optimizing
the property protection regime, promoting
reform in the investment and financing
system, as well as deepening the reform in
the scopes of electricity, natural gas, and
rail freights, etc.

Christopher Hui:
Synchronized Finance

and Economy

The financial advantages of Hong Kong
are expected to play a key role in the
construction of “Belt and Road” and
the Guangdong-Hong Kong-Macao
Bay Area. According to Christopher
Hui, Managing Director and Head
of Project Management for Market
Development at Hong Kong Exchanges
and Clearing Ltd, while countries along
“Belt and Road” possess promising natural
resources and sizeable populations, they
are yet to develop in their economic levels,
infrastructures, funding and technologies,
growth in consumption, sustainability
and environmental conservation. The
Asian Development Bank estimated that
the annual investment requirement for
infrastructures in the Asia-Pacific region
would reach USD1.7 trillion by 2030, and
more than USD26 trillion would be needed
in total. The tremendous growth potentials
imply that Hong Kong can make itself useful
through its financial and other professional
services. It can offer all-round platforms in
fund raising and risk management, serve as
the biggest offshore RMB market, provide
green financing, and promote public-
private cooperation, etc. He added that
in the Arrangement for Advancing Hong
Kong's Full Participation in and Contribution
to the Belt and Road Initiative signed
at the end of last year, certain parts are
dedicated to the financial and investment
industries. For example, qualified Chinese-
funded institutions to construct relevant
green projects for “Belt and Road” will be
supported to issue bonds for fund raising
through Hong Kong platforms, which would
drive the establishment of internationally-
recognized green bond certification bodies.
The channels for bi-directional cross-border
RMB fund flows between the Mainland
and Hong Kong will be optimized to foster
further interconnection between the capital
markets of both sides. Connections and
diversified financing channels to provide
funding for “Belt and Road” construction
will be provided, including services such as
listing in the stock market for fund raising,
syndicated loans, private equity and bond
financing, etc.

Meanwhile, the Guangdong-Hong Kong-
Macao Bay Area is making good progress.
Hui pointed out that the Guangdong-
Hong Kong-Macao Bay Area has a solid
economic foundation, smoothly operating
logistics systems, as well as an active



financial investment market, just like the
three world-leading bay areas in San
Francisco, New York and Tokyo. Amidst the
opportunities of the Bay Area, Hong Kong
can once again put its financial advantages
to good use. For example, in terms of the
stock market, it could be the preferred
destination for overseas listing of mainland
companies; it could also reform its listing
system to attract new economy companies
to go public in Hong Kong; the stock
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markets of Shanghai-Hong Kong Connect
and Shenzhen-Hong Kong Connect can
also be improved. In the scopes of fixed-
interest products and currencies, it could
offer channels to invest in the interbank
bond market of the Mainland, a series of
RMB-denominated options and options for
hedging and investing, as well as become
a listing platform for RMB-denominated
bonds. As for commodities trading, it
could be work in the physical delivery of
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gold futures in dual currency, and as a
pricing center for financial transactions. He
emphasized that new technologies and
the new economy have already become
the new wave for promoting global
development. He expressed his hope
that the financial ecosystem in the new
economy of Hong Kong could become
bigger and stronger to live up to and
embrace the new needs of the industries
and investors.
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Regional Collaboration and Business Opportunities for HK

Feng Xiaoyun (first from left), Kwan Fung (second from left), Betty Yuen (third from left), Tsui Lap-chee (third from right), Chen Shuang (second from

right) and Tse Kwok-leung (first from right).
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Q t the panel discussion session
of the forum, Feng Xiaoyun,
Professor of College of
Economics at Jinan University of
Guangzhou, Kwan Fung, Acting Head
of the Department of Economics,
Faculty of Social Sciences at the
University of Macau, Betty Yuen,
Group Director & Vice Chairman at
CLP Power Hong Kong Ltd, Tsui Lap-
chee, President of The Academy of
Sciences of Hong Kong, Chen Shuang,
Executive Director and CEO at China
Everbright Ltd, and Tse Kwok-leung,
Head of Economics & Policy Research
at the Bank of China (Hong Kong)
Limited, were invited to share their insights
by analyzing the prospects of regional
collaboration from multiple perspectives. A
special focus was put on how industries of
Guangdong, Hong Kong and Macau seize
the ample opportunities brought about by
the development of the Bay Area.

EUEHitE SPOTLIGHT

Feng Xiaoyun: Beneficial
Cooperation Resolves

Systemic Differences

The core of “Belt and Road” is to actualize
interconnection globally through functional
infrastructures such as ports, airports
and railways. Feng Xiaoyun reckoned that
Hong Kong will be amply demanded over
the course and become a new driving
force for future development through the
“multimodal transport of goods” to construct
an interconnected network, and gradually
establishing new business models such as
electronic cross-border business.

Feng pointed out that the Guangdong-Hong
Kong-Macao Bay Area is a development
plan that corresponds to the “Belt and
Road” initiative. It indicates a change in the
country’s direction, which is now based
on city clusters. She noted a significant
difference between the city cluster of the
Bay Area and other city clusters around
the world. Within other city clusters, there
are common planning and common
market systems. Yet, within the city cluster
of the Bay Area, there are currency,
systemic and legal differences amongst
Hong Kong, Macau and the Mainland.
Therefore, she foresaw a different path in
the development of the city cluster of the
Bay Area. Unlike other city clusters, there
will not be one single focus, but multiple
foci for development. Although the systems
of the cities differ, the principle of mutually
beneficial cooperation could be used to
resolve issues as long as common interests
are more prominent than individual interests.
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Kwan Fung: Collaboration
in Tourism Mutually

Beneficial

Kwan Fung spoke about the role and
positioning of Macau in the construction of
the Bay Area. He said that the development
pace of Pearl River Delta cities has already
exceeded that of Hong Kong and Macau.
Although the unique features of Hong Kong
and Macau can help accelerate the growth
of the city cluster, all parties would benefit
if they redefine their positions under the
framework of the Bay Area and put their
own strengths to work.

According to Kwan, although Macau has
experienced accelerated growth over the
past decade thanks to the gaming industry,
it is also faced with the problem of a unitary
economic structure. As tourist destination,
Macau is highly attractive not only for its
gaming scene, but also for its historic
center — one of the UNESCO world heritage
sites; the SAR is also recognized as a
UNESCO Creative City of Gastronomy. He
pointed out that by collaborating in regional
tourism, the Mainland and Hong Kong
could be even more attractive to tourists.
He suggested that the authorities should
work together to take away any barrier to
appeal to the customer base. The industry
as a whole should also be expanded to
foster industry-wide growth.

As for the construction of “Belt and
Road”, Kwan pointed out that Macau as
a Portuguese-speaking area could act as
a bridge to connect Portuguese-speaking
countries (such as many African countries)
and play a dominant role.

Betty Yuen: I&T Promotes

Energy Development

Climate change is an issue of major public
concern. Betty Yuen noted a global change
in fuel mix demand, which is moving
from coal to low-carbon. More and more
electricity is now generated with wind,
hydraulic and solar power. Over the past
few years, CLP has also been actively
strengthening its investment in developing
low-carbon energy in Hong Kong and the
Mainland. She also pointed out that on the
supply front, electric companies used to be
the major provider, but the current direction
has moved towards distributed supply. In
the Mainland, for example, many residences
and industrial parks are already equipped
with power-generation facilities. According
to the Scheme of Control Agreement signed
between CLP and the SAR government
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which will come into effect in last October,
CLP encourages customers to develop
renewable energy. The renewable energy
system can be connected to the power grid
of CLP. CLP will then purchase electricity
from customers at the “feed-in tariffs”.
This financial incentive could shorten the
investment payback period and encourage
development.

Under the big trend of artificial intelligence
and development in innovation and
technology, there is rapid progress in
the advancements of electric vehicles,
unmanned driving, robotics and
telecommunications, etc. According to
Yuen, the requirements on the volume
of electricity supply and its stability
are expected to be more demanding.
Development of energy would change from
business-oriented to technology-driven.
She believes that following the gradual
reform of the national electricity system,
which is slowly opening up for investment
and electricity provision by private
enterprises, unlimited opportunities would
become available for the Guangdong-Hong
Kong-Macao Bay Area.

Tsui Lap-chee: Establish
Independent Research

Institutes

Speaking about the development of
innovative technologies in Hong Kong,
Tsui Lap-chee reckoned that knowledge
is the outcome of monetary investment,
while technological innovation is the key
to converting knowledge into wealth. He
pointed out that technology is not only
all about capital investment, but also
requires support to universities and tertiary
institutions. Support to the educational
institutes from the upper stream could drive
the mid-stream and lower-stream industries
to form a complete ecological chain. He
said that the technological research and
development of Hong Kong is indeed
quite good, but they are primarily focused
on fundamental inventions and high-tech
researches. In other words, the chain is
“broken” at how to channel the research
outcomes into business applications.

Tsui candidly remarked that there is
an inadequate supply of talents in the
technology sector of Hong Kong and he

EUEHitE SPOTLIGHT

believes that our talent grooming should
be strengthened. Tsui also believes that
with the support from “the Government,
the industries, the academic and research
sectors”, preliminary studies are vital to the
development of technologies. However, the
government is holding back in investment
owing to the potential risks involved. Tsui
called on the government to augment
support to the industry in the future. He also
encouraged companies to increase their
early-stage investment in universities and
focus on the upcoming research outcome
rather than immediate interests. At present,
most research institutes in Hong Kong
are affiliated with tertiary institutes. Tsui
said that independent research institutes
should be established for the future, so that
research professionals could focus on their
research work.

Chen Shuang: HK’s
Strong Financial and

Technology Sectors

Although the financial industry has
always been an edge of Hong Kong,
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Mainland cities are now picking up the
pace in developing the financial industry
in full throttle. However, Chen Shuang
emphasized that Hong Kong still has very
evident strengths in the financial sector.
Since the commencement of reform and
opening up, the trade, commercial and
financial aspects of the Mainland have been
very much accessed through the platform
of Hong Kong. Although the GDP of Hong
Kong only represents 3% of the national
economy, Chen saw it as “the critical
3%”. Currently, over half of the Mainland’s
incoming and outgoing funds go through
Hong Kong. The fluctuation in exchange
rate of RMB last year, for example, has
highlighted Hong Kong’s role in financing.
The HKEx has become a major financing
platform for mainland companies.

In addition to the financial industry, Chen
specifically mentioned the potentials of
Hong Kong for developing high-tech
industries. While Hong Kong is considered
a desert of innovative technologies by
many, Chen saw Hong Kong as a treasure
of the same. Yet, effective alignment from
the research and development stage to
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commercial outcomes is lacking. Chen
hopes that Hong Kong can leverage on
the Guangdong-Hong Kong-Macao Bay
Area to further strengthen its industrial
foundation for innovative technologies. If
the model of “development in Hong Kong,
production in Shenzhen” can be applied,
then product landing can be carried out in
the Bay Area. This would prevent another
great development opportunity for the
innovation and technology industry from
running away.

Tse Kwok-leung: Have a

Clear Picture and Direction

Tse Kwok-leung commented frankly that
the “front shop and back plant” model on
which Hong Kong had built its success
has come to an end. It is a very good
timing for proposing the Guangdong-Hong
Kong-Macao Bay Area. Tse emphasized
that at present, the Bay Area is still in
its conceptual stage, and the actual
cooperation model still calls for negotiation
and adjustment before results begin to
show.

Major Mainland cities such as Shenzhen
and Shanghai are actively driving all-
round development; they have now made
enormous achievements in the scopes
of technology, finance and beyond.
Tse reckoned that, over the course of
development in Guangdong-Hong Kong-
Macau cooperation, Hong Kong has
already transformed from having an
absolute advantage to a relative one; each
party now has their own competitive edge.
It is not enough for Hong Kong to rely
solely on its financial industry. Moreover,
the future development of the financial
industry can no longer be separated
from technological elements. Therefore,
development in other sectors, such as
technology and logistics, should be
concurrently promoted. At the same time,
as the flow of people, goods, and capital
become more and more unimpeded, Hong
Kong will be faced with competition in costs
in the future. It must therefore keep itself
abreast of the times in terms of policies
and laws. “One Country, Two Systems” is
a unigue edge of Hong Kong. Tse stressed
that it must stay unmodified so that the
platforms of Hong Kong and the Mainland
could compete in their cooperation, and
cooperate in their competition. &3



EUEHitE SPOTLIGHT

VARSY 7%““53 /%\U%SI—*%
Unmanned Driving — Technological
Innovation for the Future

AN LI ZE BB A2 Emn#FEE  Renowned companies in the Mainland
M N\EEED Z 495 5 M A BEEP Y 0 FS and around the globe are all researching

= s =R ek into and developing unmanned driving
ARRFEE » M=EH A systems. As a hot technology topic,

T’F%ﬁ?ﬁjﬁﬁ’\]ﬂ&%% A how would unmanned driving affect
ERSENAZETREELZE  business development or our day-to-

HEASE ? BT E @R day living? What challenges will Hong
Bk 72 Kong run into and how does the future

look?
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SAE Levels of Driving Automation

e Al RERE
Entirely driven by the driver.

B RIS EHThRE B B

Some driving control functions are automated.

BLUERDIEATEDR - BRKRNAZIETIRAERE 78
BT AL B -

Some driving functions do not need the driver, but the driver must closely
monitor the surrounding environment with appropriate intervention and control
if needed.

BRI LISTRER D BB IIRE - TE—ERG TR B ERE BN Al
AHERME - EFEERERESER - HEFEER -

The vehicle can perform some aspects of the driving task and under certain
circumstances can monitor the road conditions; the driver does not need to
operate, but must be ready to retake control of the vehicle for manual driving
at any time.

ERENRER - BEWAILTAPTEERINGE » ARATERE -
Under special circumstances, the vehicle can perform all aspects of the
driving task without driver attention.

EEAISR TERMA LI TER - EE T AR « RIEAHRT -
Under all conditions, the vehicle can self-drive on its own, and even does not
need any steering wheel, brake pedal and accelerator pedal.
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Liu Ming:

Hong Kong’s Driverless Systems May Catch Up

ccording to a report published
A by Bloomberg Philanthropies in

October 2017, 53 cities around the
world are actively actualizing unmanned
driving by conducting industrial tests,
setting up test points and developing
proactive policies. However Hong Kong,
a cosmopolitan city, is not amongst them.
How is it doing in terms of unmanned
driving technology?

While Hong Kong is not yet amongst these
active locations in developing unmanned
driving, relevant studies in the technology
have started very early on by the related
industries and the academia. A team of
teachers and students of the Hong Kong
University of Science and Technology
(HKUST), for example, developed the first
driverless car in Hong Kong in October
2017. According to the project’s leader
Liu Ming, Visiting Assistant Professor
and Director of the Robotics and
Multiperception Lab of HKUST, Hong
Kong did start late in the development
of driverless cars, but we do not lack
the relevant technologies. If policies are
supportive, the development of driverless
cars may pick up the pace in the future.

Building a complete ecosystem
Liu commented that while Hong Kong may
not be on a par with other major cities in
developing driverless cars, we are by no
means technologically behind; nor are we
lacking in talents or infrastructures. Instead,
we are short of a complete ecosystem.
He explained that to keep a new thing
moving, we need much more than
developing its relevant technology. We also
need to rely on a generally encouraging

environment. “The local governments
of other locations, such as the

US, Europe and our neighbor
Singapore, would allow the

industry to carry out road
tests in certain designated
areas, or they would

build some closed scenarios as test
zones for driverless cars.” Comparatively,
the development of driverless cars in
other countries is undoubtedly more
advanced than that in Hong Kong. Yet,
Liu reiterated they are only having a
kickstart, and it is still possible for Hong
Kong to catch up.

Timely policies and laws
Speaking about the importance of
complementing conditions, Liu said that
data is critical in building an unmanned
driving system (hereafter “driverless
system”). These data, very often, are
highly “localized”. For example, data
collected from European or American
roads may not be applicable to the
Mainland.

Liu added that from the perspective
of technology, the driverless system
mainly comprises four parts, namely
perception, decision making,



control, and task scheduling.
Amongst them, perception and decision
making are the most important, because
there are substantial uncertainties involved.
As such, road tests are necessary to collect
large volumes of data for a system to make
accurate judgment. “Technology aside,
therefore, we need to have reasonable
policies and laws, as well as relevant
testing platforms to carry out
reasonable regulation and
authentication that allow the
industry to conduct tests
before we can propel
the progress of
relevant studies.”

Wide application

Liu revealed that on top of the researches
of the institute he serves, some other
institutes or organizations, such as the
Hong Kong Productivity Council, are also
conducting researches on the driverless
system. “Everyone hopes to roll out these
systems as soon as possible. Therefore,
before the complementing conditions are
perfected, some of the organizations and
institutes, including ours, would go to other
places (such as the Mainland) for system
testing.” He emphasized that Hong Kong
has very comprehensive road planning and
the function of each road is clearly defined;
added with the good driving habits of Hong
Kong people, driverless systems are indeed
very suitable for Hong Kong.

“Apart from applying to driverless cars

(private cars), driverless systems can
also be applied to buses, trucks, as well

Poon Chi-kin:

as continuous-track unmanned ground
vehicles (UGVs). The local courier industry,
for example, can use continuous-track
UGVs to deliver directly to the office floor
of their clients. The system, therefore, has
very wide applicability.”

He believed that, amidst the current
ambience that encourages innovation in
Hong Kong, as shown in the government’s
support for technology and innovation,
there are very favorable conditions for
the advancement of driverless systems.
“Certainly, we must not overestimate
the importance of the present, thereby
underestimating that of the future.
Therefore, in addition to focusing on
technological development, we must
also raise the aspirations of our youth
towards technology and engineering,
as well as heighten the importance we
attach to innovation. As time passes, the
development and application of driverless
systems will pick up their paces.”

Business Opportunities in Autonomous Driving

Yet to be Uncovered

ith the rapid development
of technologies such as
Al and Big Data in recent

years, driverless technologies have
also made significant breakthroughs,

with many countries now actively

developing relevant technical

and industry standards. Some
automobile industry insiders
predicted that driverless cars
will be commonly seen on roads
by 2030.

According to Poon Chi-kin,
Deputy General Manager at
the Hong Kong Productivity
Council (HKPC), what will set
off a revolution in the future are
“high-speed” driverless cars,

i.e. automated vehicles that
can travel at a speed of 80
km per hour or above on the
road and are able to adapt to
traffic conditions in real time.
To achieve true “unmanned”
automated driving, the
global automotive industry
is moving towards “smart”
and “Internet-connected”

with the goal of achieving the Society of
Automotive Engineers (SAE)’s Level 5
driving automation (see the SAE table on
P.23), which means automated driving
around the clock without driver attention.

Technical limitations could be
overcome next year

Electric car brand Tesla has launched a
Level 4 autopilot system. After the system
is turned on, the vehicle can travel on the
road, change lane or park automatically at
the destination without driver operation.
After a lengthy period of deliberation and
approval by the HKSAR Government, Tesla
drivers have been able to use the system
since last year, but they are only allowed to
drive on roads with a speed limit of 70 km
per hour or above and both hands must be
on the steering wheel.

Currently, the US, Japan and Europe are
testing driverless cars on roads. They are,
however, not fully automatic and driverless;
monitoring by driver is still needed. It is
evident that difficulties still remain for
driverless cars to travel freely on city
streets.
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Poon admitted that from a technical
perspective, almost all autopilot
technologies around the world are currently
constrained by limited network transmission
speeds, but high-speed 5G networks,
which are set to be widely adopted from
2019 onwards, will allow large amounts
of data to be transmitted to control
centres at extremely high speeds. Another
technology bottleneck is image processing
capability as in-vehicle microcomputers
need to process a large number of images
in real time. The exponential increase in
computing power of graphics processing
units (GPUs) in recent years has greatly
improved system response and analysis
performance.

The sooner testing starts, the
better for legislation

There are ways to overcome technical
problems, but regulations cannot be
resolved by the industry alone. Poon
said that at present governments across
the world lack the relevant regulations
on driverless vehicles. The HKSAR
government is aware that driverless driving
will be a global trend. The sooner the
testing starts, the more helpful it will be for
future legislation of driverless driving and
formulation of regulatory measures.

Last August, the HKPC joined forces with
more than 20 enterprises from industries
such as automobiles and parts, mobile
communications, transportation, data
analytics and infrastructure to form the
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Hong Kong Connected Vehicles Cluster
(HKCVCQ). Poon noted: “Smart connected
vehicles are equipped with different
technologies and equipment. Many Hong
Kong manufacturers already have the
relevant technologies and capabilities.
However, due to the lack of a consistent
direction of development, they need to
have an industry organization to act as a
coordinator to integrate the strengths and
advantages of different manufacturers.”

In addition, the HKCVC is planning to
install sensors on some vehicles this year
to collect data. It is also planning to find
suitable venues for technical tests. As
regulations are the key to adoption of
autonomous driving, the HKPC will act
as a bridge for communication. As Poon
pointed out, “Hong Kong will likely see
a breakthrough in developing driverless
driving in 2018, thus paving the way for its
widespread adoption in the future.”

Business opportunities across
industries

Poon stressed that since 5G has not
yet been officially in use, Hong Kong is
actually not far from the starting point of
other countries. “In fact, Hong Kong’s
complete supply chain for the information
and communications industry gives it a
great advantage in developing Internet
of Vehicles (loV). At present, many small
and medium-sized manufacturers in Hong
Kong have mature technologies for Levels
1 and 2 driving automation, which will

bring huge business opportunities when
a large number of vehicles need to be
retrofitted with relevant Internet-connected
equipment.”

Traditional automobile businesses can
transform and develop loV technologies
for innovative expansion. Giving an
example, Poon said that the maintenance
department of car manufacturers or dealers
can collect data on vehicle operation by
installing sensors for car owners free of
charge, under the premise of ensuring
privacy and safety. “In the future, car
dealers will be able to identify potential
problems and remind car owners to replace
parts before failure occurs.”

He also stressed that the automobile
industry is not the only one that will
benefit. Some industries that have not
previously been thought to be related
to the automobile industry can also find
new opportunities. Examples are mobile
app development, sensor infrastructure
equipment, and new car insurance based
on big data analysis. These are potential
new business opportunities and should be
well explored by different industries and
start-ups in Hong Kong. €
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Patients of Rare Diseases:
Embracing New Hope
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Martin Liao, Legislative Council Member,
Commercial (Second) Functional Constituency
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At the beginning of a new year, there is usually a lot of

media coverage on Hong Kong people’s new year wishes,

including reports on patients of rare diseases and their
families desperate for new drugs to ease their illness and

thus resume normal life. It is heart-warming that this year will
be the year when their hope will turn into reality.
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Patients of “orphan diseases”
have much to lament

C urrently, there are more than 6,000

rare diseases known worldwide,
many of which are caused by gene
mutations or inherited genetic defects.
Different places have different definitions
of rare diseases depending on their
respective medical systems and situations.
However, there are no official definitions
of rare diseases in Hong Kong. What is
commonly known as “orphan diseases”
refer to not only those that merely a handful
of people are suffering from, but also those
that seriously lack resources or attention in
pathological research, diagnosis, treatment
and other support in the past. Patients of
such diseases and their families suffer from
lack of care and are as helpless as orphans.
Breakthroughs in pathology research
or new drugs in other countries are the
greatest hope for patients in Hong Kong.
However, in the past, the authorities often
refused to include new drugs in the subsidy
list of the drug formulary due to insufficient
local clinical cases, insignificant efficacy and
inadequate cost-effectiveness, resulting in
greater disappointment for patients and
their families.

One impressive case is that of Chi Yin-lan,
a single mother suffering from tuberous
sclerosis complex (TSC). Because she could
not afford expensive self-financed drugs,
she desperately told lawmakers that she
“didn’t want to die” during her appeal at a
Legislative Council meeting. She passed
away six months later while still without
support, leaving behind a daughter who
inherited the same condition. In another
case, Chow Pui-shan, a student from the
University of Hong Kong suffering from
spinal muscular atrophy (SMA), wrote a
proposal to the Chief Executive, urging the
government to introduce a new drug to
give SMA patients the only hope they have.
Chow, who said she has “witnessed the loss
of innumerable lives due to SMA”, wrote the
proposal with only two fingers that she could
move. These laments are moving.

Hong Kong’s medical system is different
from that of other countries. The role of
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its medical insurance system and private
healthcare system is very limited, and the
general public has to rely heavily on the
support of the public healthcare system. The
aim of Hong Kong’s public healthcare policy
has always been to “ensure no one should
be denied adequate medical treatment
through lack of means”. As the Chief
Executive has said, the government now
has a trillion-dollar fiscal reserve. Therefore,
it has the resources to wisely use them for
the society. | believe the general public will
agree that in the government’s grand plans
to invest in the future, develop the economy
and improve people’s livelihood, it should
also give proper assistance to patients of
rare diseases who have been isolated and
helpless for many years.

Pro-establishment Legco
members to set up concern

group
Therefore, after deliberation, we in the pro-
establishment camp of the Legco has
set up the “Rare Diseases and Cancer
Concern Group” before the start of the
Legco last year to add a voice to urge the
government to properly improve the existing
mechanisms to provide comprehensive
support for patients of rare diseases,
including: (1) addressing rare diseases
head on by establishing official definitions
for them and setting up a “rare disease
database”; (2) accelerating the introduction
of effective drugs for rare diseases and
cancer; (3) establishing a special “quick
drug introduction mechanism”; (4) giving
appropriate financial support, including
providing financial support to patients
through the Samaritan Fund and the Caring
Fund, and (5) allowing medical expenses tax
exemption for patients of rare diseases and
cancer and their families.

It is heartening that the Chief Executive
has responded positively by not only
breaking away from the authorities’ old
way of thinking to clearly declare in her
first Policy Address that the government
will step up support for patients of rare
diseases, but also committing to (1) closely
monitoring the scientific research results of
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new drugs to speed up the introduction of
drugs, (2) expanding the scope of grants
to support eligible patients to participate in
pharmaceutical companies’ compassionate
programmes, and (3) expediting the review
of the Caring Fund’s patient drug expenses
sharing mechanism. On many occasions,
the Chief Executive has personally contacted
the patients and promised to personally urge
pharmaceutical companies to introduce new
drugs, which is encouraging to the patients.

Support work showing signs of
progress

As reported by the media in recent months,
the follow-up work is in full swing and
showing some progress. For example, the
Health Authority (HA) is in negotiation with
several foreign pharmaceutical companies
to introduce new drugs, including those for
SMA, so that they will register the drugs
in Hong Kong. It has also scheduled to
launch the “individual patient assessment
mechanism” this year to evaluate the
clinical needs of different patients in
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order to decide whether to introduce
new drugs for treatment. With regard to
increasing funding, the Samaritan Fund
has announced widening the scope to let
TSC patients, such as those with renal
tumours of bigger than 3 cm, to apply for
grants. About 10 patients are expected
to benefit each year. More importantly,
for patients of rare diseases who need to
spend millions of dollars a year on drugs,
the HA plans to set up a new mechanism
to subsidise drug expenses, changing from
“those who can afford should pay” in the
past to “those who can afford can pay”, i.e.
correspondingly decreasing the burden for
those with fewer assets. Relevant research
reports on the consideration of patient’s
long-term affordability are scheduled to be
released by the middle of this year.

Of course, all these developments are
just the beginning. They may still be a
drop in the bucket for the long-suffering
patients and their families. Especially
for rare and unpredictable conditions, it
is very important for patients to receive

proper treatment earlier. | believe that
with the growing public expectation and
strong urge, the government and relevant
authorities will race against time to suitably
improve the support for these patients
and their families so that they can enjoy
the same glittering opportunities as other
citizens and embrace hope together in the
new year. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:

EBREIDEEE FIAOESRAANIET03E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{5 H Fax: 2798-8802

EEf Email: legco.office.liao@gmail.com
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In a place like Hong Kong, it takes courage
to embark on a sports career, and likewise
starting a business is considered as pursuing a
wild dream. Now approaching the mature and
independent age of thirty, Danny Ho has done
very well on both counts. He has also turned his
life passion and expertise — rock climbing —
into a dynamic personal career.
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anny Ho joined
the Hong Kong
Rock Climbing

Team at the age of 12.
After winning titles at the
All China Rock Climbing
Championship and Kailas

Rock Climbing Competition, he

became “King of the Bun Tower”

when he was 21 at the annual scramble
as the youngest winner ever. Indeed,
his sports career is highly successful.
Today, he is the founder of a professional
rock climbing gym with two outlets. Fully
dedicated to promoting this sport that
enhances total wellbeing, he aims to
provide more suitable training venues for
local athletes.

The rock climbing lover who

found a place in the HK team

When asked how he first got involved
with rock climbing, Ho says he met a rock
climbing coach in the community centre
when he was studying Form 1. That
marked the beginning of his engagement
with the sport. “I couldn’t reach very high
spots when | first started, but | became
more skilled with practice and managed
to reach new heights and speeds which |
thought were beyond me. | then took part
in competitions and did quite well. | was
also selected for the Hong Kong team.”

His greatest joy came from discovering
the attractiveness of rock climbing. It is

.9
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much more than
meeting challenges. In

this sport, you have to complete every
climb on your own. Good stamina, strong
will, determination, cool-headedness,
analytical power and route planning are
all requisites. When you succeed, that
satisfaction is truly overwhelming.

Self-funded training to boost
performance

Ho admits that he struggled with the
thought of giving up rock climbing after
graduating from secondary school. After
all, the career path of a rock climbing
sportsman in Hong Kong is unpredictable.
Should he continue to pursue his dreamor
is it better to find a stable job? The idea
weighed on his mind. Eventually, he
found that rock climbing was truly his life

{aZ4% Danny Ho
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passion. At 18, he quit his job and spent
his personal savings of about HK$20,000
on a two-month special training program in
Korea.

This experience in Korea made him keenly
aware that suitable venues are vital to the
training of all athletes. The idea of a rock
climbing gym came to mind. However, it
was very difficult to find spacious venues
in Hong Kong, let alone places that could
accommodate 15m standard rock climbing
walls. Only units with extra high ceilings
would do. Finally, a 5,000 sf unit in San Po
Kong came on the leasing market, and his
dream of starting a business and offering
professional training facilities became
reality. Just Climb rock climbing gym,
named by Ho himself, opened in 2010,
the year that he won the Hong Kong Open
Sport Climbing Competition.

Rock climbing gyms to share
the pleasure of bouldering

Ho says frankly that his sportsman identity
and personal expertise were bonuses
when he started his business. They gave
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rock climbing beginners confidence and
attracted rock climbing enthusiasts who
wished to become coaches to join their
league. He also says that rock climbing
is yet to become a popular sport in Hong
Kong and full-time coaches are few.
Most coaches work on a part-time basis,
including professionals who share his
passion for the sport. Just Climb has a
team that provides on-the-job training.
The aim is to offer the best professional
guidance and safety protection.

Just Climb has a broad-based clientele
that includes kids, youths and people from
all walks of life. Ho says rock climbing
rewards different age groups in different
ways. Children can practice balancing,
fine tune motor skills and learn how to
stay focused. Youths are top performers
in this sport and gifted players can train
to become professional athletes. As for
adults, it is a good way to put down their
occupational roles and pressures. At the
wall, we all have the same starting point
and goal, and we all depend on personal
effort to reach the top.

Overcoming challenges —
second outlet up and running
As business expands, Just Climb’s new
outlet in Paradise Mall opened this January.
It is Ho’s wish to widely promote rock
climbing in Hong Kong, so more people
can enjoy the fun. As for his experience in
starting a business, he says entrepreneurs
and sportsmen have a few things in
common. They both need to have great
passion for what they do and they make
steadfast effort to reach a clear goal. “If
you start a business only to make money,
you will easily get dispirited when there are
challenges along the way. For example,
| spent a long time looking for suitable
venues and team members. Anyone
without true passion would have given up.
Potential business starters should therefore
choose a sector or project that they really
like. Set a clear goal and go for it, one step
at a time. This way they can get results with
half the effort.” €3
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It’s Magic!
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Avon Lee, the new-generation legendary magician, is the
laureate of several international awards. In 2011, he set a
new Guinness World Record by completing 6 teleportation
llusions in 1 minute. He is indeed an illusionist of the highest
caliber.

), BEBEMHAIR - FTE
=7, FEERHEmNEBME
e "EBHESEMEA T
EMBEMNEERRREHWEY -
EEREBEMER  ERFERK L
EART  CHEREHAUR > BE
PTEEXK > TREMBHZRE "

KENERIE T B 2

FUENEME  BEHRERSE—
AR B B AT I RS - BB E

CGCC VISION  FEB 2018

39



BI1E%E LEISURE

40

& DVD Xk B E2EM - HEMER
TESFREGNALR - &K 21T
7B ia BB — 0= R 2 M B4
tEE o BB YISk BT BRI HE
BRI > M2 INLLE R A BEAR A
1% NEFERAIBEAMTRD - S5 2 B
AMZAM - —RERTE BT - 7 fthigTE
INLLBERBBITMITELE - B
BB R > WRMAAE @ TFEE
BRERENENLENEREEE
MRGSBRNEBLARBEMAE

= MVA (PR E

BER S FUMEMNERE  F1TE
BERRIEEHN - "RA2BERE—E
RE - BRRNBHTIFEER @ M
BENMRE > FHREECHERN
FIE > EPRE - ED 0 RIMAKIE
FARBEFNEONRGE -7 A2E
FEMEIRERRM - TERRRERH
KBNEENRSTIER  RAFE
ZIREBNENER  BEBCHE
m o BYBECHERE - AR HER
B OB\ A o

BEMmAEF MBI - EEBEAK
R FTERT > BINR Y BB
B0 WA RAEERT - “RA
FEBREMITFREE  BEAEABK -
MREMMERZBEBERNES
BeMABENTERR  FELHEE
HEEBHFARDPER " RUERM
FBREREAHEND  ARZESBA
BEFPFANER > T RENA
¥ T BRI

LURTERES “iaig”
HKEFTERETHRE  Z2HER
CIRER T BEEMTROR o “HRRIEERH
xE - HERENNERCHRET
BE O BRAOKERSBHETES
AREMEFNEERERE -7 b
TREEEMMNWELE  RBERFREBE
BEALMT BEENRLUEME
i > DU R RAE RSN -

AEAREE “NG” #sEE L - BIfEEETE
2~ PHRALR - AR RERETS
EHES LN “®E" B F7

201842H

RN
=
m_l

B —RBRNFEREE © “FEHR
BHFREBERIINEE | " BEESES
ERNOETYRA  RRAOERRT —
B RBEHE “ERBENRER RN
AT L REATEBRE  #
BIfERETN  TASHBREE -
PIEBE > BERATEBEMEKE
BHRED  BRFJEASNER B
REE R REN DUE BRI
28 BERREFRETFEAERS
RIFHVIGAMBE -

BRREFR

HRBZATHEFEA » FTERR
BRAXBTRNFR - "HIHBENE
e EFE B IRt AR - 818
RABBPFHERE “EMH show' »
BEARMGETHRERE -7 5%
HIFOBNPEAR - AR BT AD A

FEBN AR B
FORES « AREHMNTSS -

BB R B AT AP A N B — R TAB K
BEBIE — V7T mERRI B AD -
AT AU B AT L B 5 T A 7K
—EfRE®S  HAELREMIE -
EHRREMAZBELEELREIE -
BT AT SR IR B R Z BUF RIS
o AItmHEA S - BERERX
AEWER - EEEEELIREISUR -
ARBBUTNXSS » BBEM R
SHEFHEE -

FIETARHABRMBERN SRR
BN > BERNES - BT
HANR ST EEBCHEMKE
BRHETNER » EPAUREREH
LS8 - TNERANEESD « B
TEMENN - @



asked what first inspired him

to learn magic tricks, Lee says

with a smile that it all started with

his interest in and curiosity about magic. “A

magician’s work and daily life seemed to be

shrouded in mystery to me. When | had the

first exposure to magic, | discovered that

all you need is some basic skills to create

miraculous effects. This fascinated me even

more. That is the most captivating thing
about magic.”

Lee’s career in magic started with a
magic interest class which he took with
colleagues some years ago. He went on
to learn magic tricks from DVDs and met a
group of people sharing the same passion.
Together, they performed and took part
in magic contests. “What they teach in
interest classes and magic schools tends
to be formal. When you join open contests,
you can meet magicians of different styles
and disciplines.” He also says competitions
are great platforms for magicians to make
a name, establish their personal style and
image, and gain greater exposure.

Lee says frankly that hard work is the key
to excellence for all magicians. “Talent is
one factor, of course, but constant effort is
also very important and it will greatly boost
confidence and make your performance

LEISURE

4

Z{7%5 Avon Lee f

much smoother.” From learning magic
tricks to creating his own illusion acts, Lee
has always treasured the lessons learned
from failures and made great efforts to
enrich his knowledge and experience. He
says it is also important to pick the brains
of senior magicians and identify your own
weaknesses. Only then can you create
one-of-a-kind magic acts.
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Magic is not only full of fun; it can also
promote personal growth. According to
Lee, magic helps build confidence and
improves communication skills. “You can
use magic as a topic to start a conservation
with strangers and break the ice. Close-
up magicians, especially, can learn how to
observe and create a pleasant atmosphere
through interaction with the audience.” The
process of creating magic acts can sharpen
your observation power too, because new
magic acts are born out of observing the
details of everyday life.

Handling flubs calmly

As for his most unforgettable experience,
Lee recalls one particular magic performance

¥ 2018428

where he bungled. “It was my first
performance and | accidentally tipped
over the table. That experience made me
realize that flimsy and unstable tables are
not suitable for stage performances.” To
avoid stage accidents, he often warns his
students to stay fully aware of all marked
locations of stage sets and props as well
as on-stage blocking during the act.

Magic shows are performed live with no
NGs, and accidents can happen even with
thorough preparations and rehearsals.
When flubs do happen, Lee responds with a
statement of mighty bearing, “Who says my
show has gone wrong?” Even if he dropped
an object accidentally on stage or the pace

of his act is too fast, he can remain calm
and confident by saying to himself, “Who
says my show has gone wrong?” He would
continue with the show, play it by ear and
make necessary adjustments. That way, the
audience would not notice that something
did not go according to plan.

The work behind all the glamor

To young people who are interested in
becoming magicians, Lee’s advice is to
make sure they can tolerate the hardship
behind the glamorous stage show. “Fresh
magicians have to train day and night.
They also have to run around the city doing
street performances on festive and public
holidays.” Magic shows that thrill and delight
the audience are the result of magicians’
dedicated hard work.

While the career path of a magician is not
smooth, Hong Kong has a community of
magicians who love their work. Lee says the
standard of magic contests in Hong Kong
has always been high, particularly for the
close-up category. Hong Kong magicians
have won many international awards.
He also points out that local magicians
are currently troubled by the high cost of
leasing venues and having props produced.
It is generally hard to get aids. Government
support would go a long way to promote
future development of the sector.

For those who have passion for magic and
wish to become magicians, Lee’s advice is
to take new steps and experiment boldly.
Although it is not an easy profession to
pursue, the audience’s applause will make
it all worthwhile. That satisfaction is truly
beyond words. &)



&% (£A) LiXi (right)

EAGERNNAKXBSEEANAEHHEE

BREN FEREEELTHFNEREA
EERMR(CEB

Iﬁﬁ ' BLIN R BB IR A E

ARERETERAE
%% ANEE

/%/Qj(/ EL&E@.% T
VR - MR %E’/%Tuﬂﬁﬁﬂﬁﬁm

RMEXKRER D ZERE2EYE - KETEN
BPA - R AREESHEERE jt ME T ER

KEAERRERE /R"{‘E%W%EWE?/%/ NEBRER
MERELRE  E—FTRIEME -

FEEIXRNEIRDEE FTETELAOBEERE
212 FETBREEGEERESR FETERBHS

FERERPIUR FENBEEHEIEEEMRES
R AEEBETRE  FBERE 5 - &/ B

EARBERAS RBF S ERHEE -

AAREEHEEHEEFERIERRE  EBR LKk
HitmgsBEAREt2ZA - (12/1) @

=R CGCC SNAPSHOT

AT S

(LB

ncluding the Chamber, the office-bearers from six chambers

of commerce co-organized a mission to Guangzhou for visiting

Secretary of Guangdong Provincial Committee Li Xi and
Governor of Guangdong Ma Xingrui. During the meeting, they
discussed about measures on strengthening the establishments in the
Bay Area and the way to deepen mutual cooperation.

The Chamber’s Chairman Jonathan Choi said there should be
strong linkage between the establishments in the Bay Area and the
“Belt and Road Initiative”. He suggested Hong Kong to establish
scientific platform with Shenzhen and even Guangdong by sharing its
research products and industrial experiences. Li welcomed the mission
and introduced the recent economic and social developments in
Guangdong. He hoped both cities could be able to grasp the precious
opportunity for establishing the Bay Area so as to deepen cooperation.

Chairman of FHKI Jimmy Kwok, Chairman of HKCIEA Cheung
Hok-sau, Chairman of HKCEA Yue Yi, First Vice President of
CMA Allen Shi and Deputy Chairman of HKGCC Aron H Harilela
gave comments on the issues in the Bay Area respectively, including
verification, intellectual property, taxation, finance, technology, upgrading
and transformation of enterprises and mobility of talents.

Among others, the mission with more than ten members included the

Chamber’s Vice-chairmen Yuen Mo, Connie Wong and the senior
officers from other chambers. (12/1) &
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Young Executives’ Committee of the Chamber

formed a team to participate in the Hong
Kong and Kowloon Walk of the Community Chest
to raise funds for the Family and Child Welfare, a
program sponsored by the Chest. Among the guests
of the group picture ceremony was the Chamber’s
Vice-chairman Tommy Li, who later joined Life
Honorary Chairman Lam Ming-sum and other
team representatives to launch the walk and enjoyed
the charity journey with over 100 members from the
Chamber. (14/1) &

T he Liaison Committee, Ladies’ Committee and




=R} CGCC SNAPSHOT

BERADHERHERERIRE () X1
2021 ERZSBRAIZG100BFRE  ZEBRH
L 2021 FRITNE 16 BHFRERAE » FH2
RETRERREERAE:  HIAEYESE
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XFF - (16/1)

Ter Leong Yap (left), Executive Chairman of
Associated Chinese Chambers of Commerce
and Industry of Malaysia (ACCCIM), said that 2021
is the 100th anniversary of ACCCIM. To mark this
meaningful occasion, ACCCIM intended to bid for the
16th World Chinese Entrepreneurs Convention at 2021
for gathering thousands of the Chinese businessmen
in Malaysia. He hoped the plan would be supported by
the founders of the Convention, including the Chamber.

- =¥ § e FIH{AH & B REE &/ E Nabila Abdelaziz
: . M‘-a% Nasir Saeed Alshamsi (7 ) 151 @ AR SRS
REGEERUNEIEM » RERABERAR - AFEINE
MELFRERHESME  BUlBE LB/ NDZES
B E  WHEAEEABELREREEMER
IR EMAREE LN T B RIFEE
BA& - (16/1)

Nabila Abdelaziz Nasir Saeed Alshamsi (left), Consul
General of the United Arab Emirates (UAE) in Hong
Kong, stated that the UAE is an important connecting
hub between Europe and Africa. In recent years, the UAE
has cooperated with investors from China actively. It is
hoped that more SMEs from China and Hong Kong to
invest there, and more study trips will come to the UAE for
deepening their understanding on the local livelihood and
culture so as to enhance mutual cooperation.
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Reception of
Guests

1. BEEEREEBRHABERIFEESE (FiFEaMm) (20/12)
Lei Jun (fourth from right, first row), Deputy Director of CPPCC General Office of Ningxia Hui Autonomous
Region
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FEENEZHOBIERE
& (AIFFAER) (19/1)
Xu Bing (fifth from left, first
row), Deputy Director of
China Foreign Trade Centre

iJIIFE%EEE BE A

HEL=ER (FIgEER)
(12/12)
Huang Jiagen (fifth from
right, first row), Standing
Committee Member of CPC
Longhua District Committee
and Commission for
Discipline Inspection

BEREHEBRERBL
BEDAL (E_) (16/12)
Huang Shaohong (second
from left), General Manager
of Canton Fair Hong Kong
Representative Office

BEMABEIEEERBES
BRENBTEREREY (£M)
(4/1)

Cheng Yan-chee (fourth from left),
Chief Corporate Affairs Officer and
Executive Director of Mandatory
Provident Fund Schemes Authority

MEEBESE (BH) Karun
Bansal (5= (15/1)

Karun Bansal (third from right), Consul
(Commerce) of India in Hong Kong
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Members’
Activities

1. REZEEEN "ERE—XK 2FMFHM” BEFEG
FEAZEENE  BERREBEERZEEENBERS T’F
BFETE - (11/1)

DFAP of Hong Kong Police Force Joyce Tam was invited by

Ladies’ Committee to talk about the measures on police community
relations in a luncheon.

(i

2. BEZEQET "POMSELENEE" BETES  BHE
EREATSERIESBAZTCENERAMIZRRA L
MRITIRISESHEBFERR IR D = IPO THHIRN - (17/1)
Head of Capital Markets Development of KPMG Maggie Lee and
Senior Vice President of Issuer Services of Market Development
of HKEX Michael Chan were invited to a luncheon organized by
Young Executives’ Committee to share the recent development of IPO
market.
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