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It can be anticipated that the Greater Bay Area plan will bring unprecedented
opportunities for Hong Kong’s economy. In particular, we can combine the
strengths of Hong Kong and Shenzhen in the IT field and work together to give

new impetus to the GBA's development.

Jinping mapped out a 30-year ambitious development plan

for China and stressed his support for Hong Kong and
Macao to further integrate into the country’s overall development
through the Guangdong-Hong Kong-Macao Greater Bay Area (GBA).
The Chief Executive also mentioned in her first Policy Address
that the HKSAR Government will actively take part in the GBA’'s
development, especially in innovation and technology (IT), to create
favourable conditions for Hong Kong’s industrial diversification.
It can be anticipated that the GBA plan will bring unprecedented
opportunities for Hong Kong’s economy. In particular, we can
combine the strengths of Hong Kong and Shenzhen in the IT field
and work together to give new impetus to the GBA's development.

Q t the 19th CPC National Congress, General Secretary Xi

Set up a coordination platform for GBA
development

CGCC always keep an eye on and support the GBA's development.
| am glad to see that the Policy Address proposed setting up a
GBA Development Office, which will be responsible for coordination
with the relevant Central authorities, the Guangdong Government
and the Macao Government. The Office will proactively approach
trade associations and professional bodies to coordinate efforts
related to the implementation of various plans so as uncover new
opportunities for Hong Kong people and businesses.

The Policy Address also specifically proposed building a platform
in the GBA to further firm up IT cooperation between Hong Kong
and Shenzhen on the basis of the Lok Ma Chau Loop's Hong
Kong-Shenzhen Innovation and Technology Park (HK-SZ IT Park)
to integrate upstream, midstream and downstream industrial
development and build an international IT center in the area.

In my CPPCC proposal submitted in March this year, | have also
suggested that we should leverage the strengths of Guangdong
and Hong Kong in the IT field to produce maximum synergies and
develop the HK-SZ IT Park into a technology industrial zone with
the highest international standards in China. | agree very much with
the policy measures put forward in the Policy Address to promote
Hong Kong’s IT industry development. | believe the measures will
help lead Hong Kong’s IT development to a new milestone and lay
an important foundation for deepening IT cooperation in the GBA.

Maximize synergies between Hong Kong and
Shenzhen

In fact, Guangdong has implemented an innovation-driven
development strategy in recent years and adopted the Guangzhou-
Shenzhen Science and Technology Innovation Corridor plan
recently to further enhance the province’s nationwide leading edge
in IT development and nurture internationally leading high-tech
enterprises. Hong Kong is adjacent to Shenzhen and also has
comparative advantages such as world-class higher education,
free flow of funds and intellectual property rights protection. The
two places can reinforce their complementary strengths through
the GBA development platform and fully align with the Guangzhou-
Shenzhen Science and Technology Innovation Corridor to provide
a new point of breakthrough for promoting a new round of IT
cooperation.

Through the HK-SZ IT Park platform, Hong Kong and Shenzhen
can use Hong Kong’s appeal and, supported by Shenzhen or even
the entire Guangdong Province’s technology industry cluster and
huge market size, attract Mainland and international R&D institutions
and technology companies to locate here with a simple approval
system and preferential policies as well as attract high-end talents
by facilitating the work-visa applications of R&D personnel.

The governments of the two places can also step up communication
and coordination with the business community for commercialization
of scientific research results from the Lok Ma Chau Loop and
encourage the IT industries in Guangdong and Hong Kong to fortify
cooperation with the traditional industries in the region and, together
with Hong Kong’s functions in finance and professional operation
management, encourage related IT products and companies to
carry out IPO financing and advertising & promotion in Hong Kong
to form an economic belt for cooperation and development of
IT industries, as well as providing one-stop support and auxiliary
services.

In conclusion, stronger cooperation between Hong Kong and
Shenzhen in the field of scientific research will help enhance the
development potential of IT industries in the GBA and gradually
develop the GBA into a high-tech industrial development leader
with the highest international standards in China and capture the
opportunities arising from the country’s progress towards a new era
and innovative development.
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Today, big data analytics is not only
used for business decision-making,
but also has an important influence
on politics, elections and policy
implementation. Big data’s influence
on society, the economy and politics
is far-reaching.
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4 The big data from social media played a critical role in the last year's US presidential election.
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THIS IS OUR STORY

Hong Kong can Catch Up from behind in Big Data Race

uring last year's US presidential
D election, Facebook analyzed and

sorted users’ voting intentions
according to their personal profile and
what they liked, as well as the extent
and frequency of their likes and reading
preferences. This approach of using
big data to analyse voters’ intentions is
proactive and enables political parties
to more easily manage their election
campaign.

Distinguish voter preferences
Taking advantage of social media’s instant
feedback, US President Donald Trump
analyzed what information would resonate
most with people in a particular place
during the election campaign, and then
used these data as reference. For example,
he posted three articles on bringing jobs
back to the US in Kent, which won him
much public attention.

Herbert Chia, Chairman of Data Hub
Committee of Smart City Consortium,

mEg 20174118

believes that the goal of political elections
for using big data is in fact similar to that of
businesses, which is to distinguish the level
of user preference for the brand and use
the most effective methods for advertising
and promotion. “We can regard each of
the candidates as a company to assess
the level of support they receive, and then
divide the voters into support, against and
swing.”

Make it easier for businesses
to make decisions

Whether it is election or commercial
marketing, we need to find out the
user groups and carry out appropriate
promotions. From the business perspective,
this is called “bench marketing”. Chia
believes that election campaigning is the
same: “We must find ways to make existing
customers continue to give their support
while attracting new customers.”

The election results showed that big data
seemed to be of great help to Trump.

However, Chia said outright that big data is
not a panacea for all woes, and the quality
of the business is still the key.

Pay attention to speed and
scope of opening up

Hong Kong too has embarked on the
trend of big data. In her Policy Address
delivered recently, Chief Executive Carrie
Lam proposed accelerating the opening
up of government data to provide raw
data for innovation, scientific research, and
development of smart cities. At present,
the HKSAR Government provides over
3,100 datasets and 1,000 application
programming interfaces for free use by the
public.

In Chia’s view, if the HKSAR Government
plays a leading role, willing to open up more
data, it will help the rapid development of
big data. Nevertheless, he stressed that
besides speeding up, we must also pay
attention to what data should be opened
up. In the case of the US Government,



when it plans to open up data, it will invite
different sectors, especially the business
community, for discussions and open up
the data they are interested in. Chia said
that this will prevent the decision on what
data to open up from depending on the
government’s subjective judgment alone,
so that the data will not be left unused
after they are made available to the public.

Hong Kong can catch up from
behind

Chia said that Hong Kong has made
great progress in big data in the past

Wong Kam-fai:

six months, and is poised to catch up
with other countries or regions. “At
present, the development of big data has
progressed to the third stage, which is the
development of artificial intelligence (Al)
through big data. Hong Kong is between
the second and third stages, i.e. mainly
process optimization through big data.
Actually, Hong Kong’s technological level
can support the third stage; it is just that
it lacks the funds to push forward.” He
added that there are many precedents
to draw on for big data technology
development, so Hong Kong can avoid

EUEHitE SPOTLIGHT

taking unnecessary steps, and may even
catch up from behind.

The big data trend is unstoppable and the
online footprints of consumers have all
become part of big data. Chia stressed
that as the user’s every act and every move
is being observed and recorded, there
may be consumer resentment or concerns
about privacy protection. However, there
are always both a positive and a negative
side where science and technology are
concerned, so we must use it with caution
S0 as not to backfire.

Use Big Data, a “Double-edged Sword”, with Caution

s big data technology becomes
A more sophisticated, its application

scope and influence spread far and
wide. In addition to business and scientific
research, it has even been used in political
elections in Europe, the US and even Hong
Kong in recent years. However, faced with
information overload in the market, how
can we make good use of this “razor-sharp
sword” that is big data?

¢ S KEJE
00:13:17

N

In recent years, Al has developed by leaps
and bounds. An example is the well-known
AlphaGo that has dominated the world
of Go. The strength of Al stems from the
support from big data. Professor Wong
Kam-fai, Associate Dean (External
Affairs) of the Faculty of Engineering at
the Chinese University of Hong Kong,
said: “Big data has long been widely used
by business communities in the rest of the

ALPHAGO
®01:29:06

B gmen =
)

world; even the political communities are
no exception. In the last two presidential
elections, both Trump and Barack Obama
efficiently used big data to understand
voter preferences and adjusted their
campaign strategies accordingly.” He
foresees that the application of big data
in political elections will become an
irreversible global trend.
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Two types of usage at

political level

The relationship between big data and
political elections can probably be analyzed
from two levels. The first level is to predict
election results with big data. MoglA,
an Al system in India, is one of the best
examples. Since 2004, the system has
successfully collected and analyzed tens
of thousands of data points on the Internet
to accurately predict the results of the last
three US presidential elections.

Another level is to understand voters’
thoughts and needs based on data
from past elections and voters’ content
on the Internet or social media in order
to anticipate their response to various
issues, and then adjust the campaign
strategies and speeches. For example,
after last year’s US presidential election,
some local science and technology
magazines estimated that during the
election campaign, as much as 20% of
election-related social media content was
automatically sent by computer software.

mEg 20174118

Avoid injuries from double-
edged sword

Consolidating the relevant data and
analyzing them to formulate appropriate
election strategies will undoubtedly help
political figures or their election teams
improve the odds. However, Wong noted
that some people began to use underhand
tactics by mixing big data with fake
information to mislead the public or even
attack their election opponents.

“For example, during the US election
campaign, Hillary Clinton has been accused
of supporting the extremist group Islamic
State, but it was later confirmed that the
assertion was not true.” Wong reminded
politicians that they must understand the
advantages and disadvantages of big
data applications, as well as the impact
on the entire political and social ecology.
“As the saying goes: refrain from hurting
others, yet guard against those trying to
hurt you. Politicians must be prepared to
protect themselves while making sure that
the information they have is accurate and
errorless.”

Be skeptical when looking
at data

Faced with the massive data on the
Internet, Wong pointed out that, to
ensure that the information obtained is
correct, apart from using the right data
collection methods, we must adopt a
pessimistic approach to analyze the
relevant information to reduce the chance
of being misled. “If we can first look at all
the information skeptically, and then verify
and analyze them, we will surely reduce
the possibility of being misled by fake
information.”

It is foreseeable that the application of
big data will continue to grow as it does
not hinge on geographical location and
scale. Wong pointed out that Hong Kong's
Internet penetration is getting higher and
the number of mobile phones per capita
is now more than two. “In the next ten to
twenty years, smartphones will even be
widely used among the elderly. By then,
information and data will even be more
pervasive, so politicians and businesses
should get prepared as soon as possible
to master and make good use of the
advantages of big data.” €
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he Chamber co-organized the Joint
| Business Community Luncheon with
other fellow chambers of commerce.
Chief Executive Carrie Lam was invited
to expound her first Policy Address. She
began her speech with an emphasis on
free market principle, “We will continue to
respect the rules governing the economy
and market operations and promote free
trade. But doing all we could to raise Hong
Kong’s competitiveness is a duty of my
Government.”

Lam also expressed her concern on the
development of innovation and technology
industry. She stated that the Guangdong-
Hong Kong-Macao Bay Area will be a great
opportunity for Hong Kong and Shenzhen
to join hands to create an international I&T
centre. She has set a goal to double the
GDP expenditure on R&D from the current
0.73% of GDP to 1.5% within the current
term of Government.

Lam promised to reduce taxes in her
manifesto. Now she fulfilled her vows,
and even more. The profits tax rate for
the first $2 million of profits of enterprises
will be lowered to 8.25% in this year’s
Policy Address. That is half of the standard
profits tax rate instead of 10 per cent as
proposed in her manifesto. She explained
the purpose is to further enhance the
competitiveness of Hong Kong. When
it came to the end of her speech, Lam
appealed to all of the attendees to have
confidence in Hong Kong and “connect
for hope and happiness” as stated in her
manifesto. &)
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Identifying Land for Development While
the Sun Shines
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Stanley Wong

Land supply is essential for maintaining the
livelihood and well-being of the general public and
the development of an area. Soon after taking
office, Chief Executive Carrie Lam established
the Task Force on Land Supply to review and
make plans for Hong Kong’s land supply with
comprehensive and macroscopic perspectives.
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arlier on, the HKSAR government
E undertook a research and an

analysis on land supply and demand
for the next 30 years. It is found that there
is a supply shortage of at least 1,200 acres
in the categories of “Public and Private
Housing”, “Commercial and Industrial”,
as well as “Government, Institution or
Community”.

Utmost priority: residential land

The government forecast together with
other factors such as population growth
in Hong Kong, and the resettlement of
residents from redeveloping areas indicate
that an additional one million housing units
have to be built in the next 30 years. There
is, however, a shortfall in residential land
of as much as 230 acres. Stanley Wong,
Chairman of the Task Force on Land
Supply, emphasized that the figures are
based on the assumption that the living
space of inhabitants remains constant,
with reference to recent plot ratios of new
development zones. If the area of living
space is further increased, land requirement
would also go up accordingly.

Speaking of the latest “First-time
Homebuyers Scheme” rolled out by the
government, Wong reckoned that under
the backdrop of inadequate land resources,
setting an income floor is inevitable.
He also said that if first-time home
developments could be collaboratively built
by the government and private developers,
a triple-win situation could be achieved:
the government could avoid using land for
public housing; private developers could
release their yet-to-be-developed land
reserve held for years; and young families
could achieve their goal of buying their first
homes.

Land supply crucial for
industrial and commercial
development

As for economic land, Wong believed the
relevant supply would be about 250 acres
short. The shortfall would mainly center
around CBD Grade A office, industrial and

EUEHE SPOTLIGHT

special industrial uses, etc. By contrast,
non-CBD Grade A office and land for
general business use would see surplus.
Yet, this could only solve some of the
shortfall problems of CBD Grade A office
and land for industrial use.

While it is possible to exchange some of
the Grade A offices located at the CBD
and non-CBD, multinational corporations
attach great importance to the location
of their offices. They value convenience
in meeting their clients, as well as the
synergy generated within the locale. Wong
reckoned that Hong Kong must exploit
adequate land for Grade A office to attract
local and overseas enterprises to set up
their regional headquarters in Hong Kong,
thus cementing Hong Kong’s position
as a regional hub. He listed a number
of projects: the redevelopment project
of New World Centre is currently under
construction; the development of Site 3
of the New Central Harbourfront and the
redevelopment of the government buildings
in Wan Chai, are both under progress.
In the long term, new development
zones such as Lok Ma Chau Loop, Kwu
Tung North, Hung Shui Kiu, etc. would
bring about new land for industrial and
commercial development, creating new
space for emerging industries.

Rising population pumps up
demand in community land
Besides land for housing and economic
uses, other land uses such as those for
government, institution or community open
spaces and transportation facilities are
also integral to Hong Kong's development.
Many of the facilities are related to the
population. Wong commented that as
population grows, demand for these
facilities would undoubtedly go up as well.
With an ageing population, the demand
for public facilities such as elderly care,
healthcare and waste handling would also
rise. On the basis of the latest population
projections of the HKSAR government,
there will be 8.22 million people in Hong
Kong in 2043. The land required for the
above facilities should not be overlooked.
He foresaw that the relevant land shortfall
would reach 720 acres, taking up as much
as 60% of all shortfall in land supply.

To make better plans for land development
in the future, Wong said that the Task Force
would soon conduct public consultation
on relevant discussions to collect views
and to reflect those views truthfully to the
government, so that the authorities could
make long-term planning for Hong Kong’s
land development. &)
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Open-door Policy Makes Myanmar
a Rising Star for Investment

MER  BREEMAFRFERYHHE  HAAERE
MANEREBEEHRER - ERBPENEREE
5 RRIFMEECHI—/NE - B 2011 FFEK
PR » BRI R SRS R - 18
W—RAGTHENEE °

Two years ago, the first KFC in Yangon made headlines
for it was the first US fast food chain in Myanmar.
The market entry of this household name was only
a small episode of the country’s transformation in
recent years. Like a gem waiting to be carved and
polished, this yet-to-be-developed virgin land
has been synonymous with unlimited business
opportunities since opening up its doors in 2011.

Wunna Han
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Opening up for several
years, saying goodbye to
backwardness
FC’s foray into Myanmar caused
K quite a stir locally. According to
some reports, customers had
to queue for hours to get their meals
on the opening day. This boom totally
redefined the cityscape described by

George Orwell in Burmese Days a few
decades ago.

Myanmar has enjoyed remarkable results
with her economic reform and open-door
policy in recent years. The World Chinese
Entrepreneurs Convention was held in
Yangon earlier. Chief Executive Carrie Lam
was invited to attend and she indicated that
Hong Kong will increase trade exchange
with ASEAN countries in the future. Wunna
Han, Myanmar’s Consul-General
to Hong Kong, is pleased to see this
trend. He foresees great opportunities in
Myanmar, a member state of ASEAN.

Law reform showing results
Han admits that the Myanmar economy
was weak before the open-door policy.
Unemployment was high and people
suffered the hardships of life. Since opening
up her doors, Myanmar has seen growth
in foreign investments. As estimated by
the Asian Development Bank, Myanmar’s
economy will grow by 7.7% in financial year
2017/18 and 8% in financial year 2018/19
as global commodity prices and export
demands are expected to rise.

A new investment law was introduced in
Myanmar this April. Han points out it is a
measure designed to help foreign and local
investors. Myanmar has set ten priority
development areas where investors can
enjoy preferential treatment from statutory
bodies. At the same time, the nature of
industry will also move progressively from
a lower-level resource-intensive model to a
higher-level capital-intensive model.

Han continues that the government is now
amending relevant laws in stages to make

EUEHitE SPOTLIGHT

investment easier. Foreign investors can
also invest under the new Myanmar Special
Economic Zone Law. Investors will have
exemption for tariffs and import linkage
taxes. They can also rent land from the
government or authorized private landlords.

Full-throttle development

Han reveals that Myanmar has categorized
all regions of the country into three
development levels. The most developed
regions are found not only in Yangon, its
biggest city, but also in Mandalay, which is
an emerging investment hotspot.

Han hopes that Myanmar’s new economic
and investment policies can bring ongoing
improvements to attract more investors.
As the representative of Myanmar in Hong
Kong, he says the Consulate General is
happy to answer any questions that local
investors might have. He sincerely hopes
that investors from all sectors will actively
invest in Myanmar during her development.
It would be a win-win outcome. €
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Bold and Resourceful Policy Address Needs Social
Solidarity to Realize Vision

.
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Martin Liao, Legislative Council Member,

Commercial (Second) Functional Constituency
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Hopefully, people of different opinions will respond positively
in the interests of society as a whole so that the Policy
Address’s blueprint and vision can be realized, with everyone
working together to build a harmonious and prosperous
society where people can live and work in peace and
happiness.
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Policy Address commendable

ust as what society expected, the
J new Chief Executive’s maiden Policy

Address clearly presents her blueprint
for Hong Kong in the next five years and
fully exhibits the new governance style she
has promised during the election campaign,
which includes listening to the views of
different people, adopting forward-looking
and strategic fiscal policies, and taking the
courage to invest in the future. In summary,
the Policy Address is bold and decisive
in adopting a multi-pronged approach
in dealing with the bottleneck-plagued
economic development and accumulated
social conflicts, which deserves a positive
reception. The results of the University of
Hong Kong’s poll conducted on the same
day as the Policy Address delivery show
that it received a score of 62.4 points, the
third highest since reunification.

Tax and IT measures boost
development

As we all know, Hong Kong’s industries
have long been too homogeneous and
the momentum for upward social mobility
has lost steam. It therefore urgently needs
to find new economic growth drivers and
invigorate the economy with a new mindset,
which the business community and society
as a whole have called for. The Policy
Address takes a bold step and proposes
a new direction for taxation to enhance
Hong Kong’s global competitiveness with
a two-tier profits tax system to help SMEs
and start-ups, and introduces a 200%
to 300% tax deduction for research and
development (R&D) expenditure incurred
to give innovation and technology (IT)
development a great boost, which are the
right remedies to the problems. Indeed,
many economies would introduce targeted
tax concessions to boost employment and
stimulate the economy. For example, the
US in recent months proposed cutting
the corporate tax from 35% to 20%, while
China’s successive years of reducing taxes
and fees include increasing the income
tax concessions and R&D expenditure tax
deductions for small low-profit enterprises.

As IT is one of the key factors for future
economic success, Hong Kong must
quickly catch up in the IT race to drive
other industries such as finance to further
towards high value-added development.
This will help Hong Kong actively
participate in building the Guangdong-
Hong Kong-Macau Greater Bay Area into
an international IT center, better capture
the golden opportunities arising from
the “Belt and Road” initiative, broaden

the development opportunities for Hong
Kong’s young people, as well as widely
apply technological achievements to urban
management, medical care and elderly care
to improve people’s livelihood and promote
overall social progress. The Policy Address
has set a clear goal: by the end of the
five-year term of the current government,
the total R&D expenditure shall rise from
0.73% to 1.5% of GDP, or about HK$45
billion annually, and there are roadmaps
for the eight areas of IT development. We
can see the government’s commitment
and careful consideration to develop IT.
For example, for “pool together technology
talent” alone, the Policy Address has no
less than six or seven schemes to achieve
this goal, including the HK$500 million
“Technology Talent Scheme” for training,
the HK$3 billion research fund to provide
studentships for students admitted to
research postgraduate programmes,
and the “Postdoctoral Hub” scheme to
fund enterprises to employ postdoctoral
professionals to engage in R&D and
product development.

Livelihood measures bold and
resourceful

The Policy Address is also very proactive
in improving people’s livelihood as it has
targeted support schemes to address the
housing problems of both middle-class
and grassroots families. Some are part of
the Chief Executive’s election manifesto,
such as the “Starter Homes” scheme,
while others are beyond the election
manifesto, including the Community
Housing Movement, described by some
foreign media as “conscionable subdivided
flats” and exploring the conversion of
industrial buildings into transitional housing.
Besides housing matters, there are
some noteworthy new measures in other
policy areas as well, such as considering
allowing subsidized elderly homes to
import labor and introducing an inter-
departmental “medical-social collaboration”
model to cope with an ageing population;
providing more assistance for patients with
uncommon diseases; using government
dividends received from the MTR
Corporation to relieve the fare burden of
long-distance commuters; and attaching
great importance to youth work, with the
Youth Development Commission chaired
by the Chief Secretary for Administration
to address young people’s concerns
about education, career pursuit and
home ownership, and encourage their
participation in politics as well as public
policy discussion and debate. All these
show that the new government is
very determined and has exhaustively

—

considered the needs of people of different
social strata and groups, and it has both
boldness and resourcefulness to roll out
roadmaps and take action, which should
bring hope for society in general.

Building a harmonious and
caring society together
Undeniably, a clear direction needs the
support of a harmonious society, because
many other issues have to be discussed
with the people. For example, for Hong
Kong to capture the golden opportunities
arising from the Greater Bay Area, it is
crucial to ensure the smooth flow of people
and goods in the region, and the future
“co-location arrangement” of the express
rail needs public support and the LegCo’s
approval in order to take place. Similarly, to
solve the housing problems at the source,
adequate land supply is a must, so the
Task Force on Land Supply must achieve
consensus in society after deliberation
to ensure there is land for the long-term
housing schemes.

The Chief Executive has made a lot of
efforts to create a more open, harmonious
and caring society, including bringing
people of different parties and political
views into the government and advisory
committees, and even starting a self-
recommendation scheme, as well as
reopening the East Wing Forecourt of the
Central Government Offices by the end
of the year, and admitting online media to
government press conferences. The public
can also see that the social atmosphere
has significantly improved during the first
hundred days of the Chief Executive’s
term of office. Hopefully, people of different
opinions will respond positively in the
interests of society as a whole so that the
Policy Address’s blueprint and vision can
be realized, with everyone working together
to build a harmonious and prosperous
society where people can live and work in
peace and happiness. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:

EBREIDEEE 1 FIAOESRAANIET03E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{5 H Fax: 2798-8802

EEf Email: legco.office.liao@gmail.com
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New Opportunities for Youth
under the Concepts of the
Greater Bay Area
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The Guangdong-Hong Kong-Macau Greater Bay Area is an
important window for young people in Hong Kong to learn
more about the country. With similarities in language and
culture, as well as a convenient transportation network, the
Greater Bay Area offers the young generation of Hong Kong

much prospects to kick off new businesses.
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Wong Hak-keung:
Transforming into a
New Start-up Cradle
with GBA

nnovation and technology (I&T) is a key

area of development for cooperation

between Hong Kong and other cities
in the Guangdong-Hong Kong-Macao
Great Bay Area (GBA). The 50,000 or so
jobs created at the Hong Kong-Shenzhen
Innovation and Technology Park (HK-SZ I&T
Park) when it is completed would create
more opportunities for young professionals
who aspire to pursue an I&T career.

Support for young
professionals and start-ups
Albert Wong Hak-keung, CEO of
Hong Kong Science and Technology
Parks Corporation (HKSTP), pointed
out that industrial and scientific research
is indispensable to realize economic
diversification.

Wong cited that the HKSTP holds a job fair
every year to recruit science and technology
talents and runs several start-up incubation
programmes, which have produced great

results. “Currently, about 650 local, Mainland
and overseas technology companies operate
in the park, employing a total of nearly 13,000
people. Nearly 300 of these companies are
start-ups, while about 9,000 people are
engaged in R&D, which comprises a high
proportion of the total workforce. This shows
that the HKSTP is providing opportunities for
the next generation of professionals who have
the interest and potential to build a career or
business in I&T. Similarly, we are pleased to
see more and more investors coming here
to look for promising start-ups and create
business opportunities with them.”

Help for I&T talents to realise
entrepreneurial dream

The HK-SZ I&T Park, a joint development
between Hong Kong and Shenzhen, covers
an area of 87 hectares, four times the size
of the HKSTP and is situated in an excellent
location. Wong said the park can serve as
an entrance for Hong Kong and overseas
enterprises to access the vast Mainland
market. It is also an outlet for Mainland
enterprises to tap the international market
through the Belt and Road initiative. It could
combine the strengths of the two places,
i.e. Shenzhen’s advanced scientific research
and technology, and Hong Kong’s legal and
land administration systems since the park
is located in Hong Kong. Thus, this will fully
reap the benefits of the “one country, two
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systems” policy to produce the best mutual-
benefit and win-win experience in I&T.

The park covers four key development
areas: robotics, biomedicine, smart city
and fintech. Wong added that the park
will introduce tertiary education, culture,
creativity and research-related facilities to
attract top enterprises, R&D institutions and
institutions of higher learning from Hong
Kong, the Mainland and overseas. Apart
from helping to nurture more scientific
research talents, it can also encourage more
young people in Hong Kong to pursue an
I&T career while making greater contribution
to scientific research in Hong Kong.

Wong acknowledged that Hong Kong
started I&T development a little later than
Shenzhen, but as Hong Kong has unique
strengths in finance, logistics, trade,
biomedicine and the rule of law, it has an
important role in the GBA. “Young people
who aspire to engage in I&T should capitalise
on the significant development opportunities
arising from the GBA and realise their
creativity and dreams by participating in the
HKSTP’s start-up incubation programmes
and other related initiatives.”

Diverse schemes for uncovering
talents

In view of this, the HKSTP has announced
two initiatives to support start-ups this
year, i.e. Global Acceleration Academy
(GAA) and Elevator Pitch Competition 2017
(EPIC 2017). Wong explained that GAA
partners with companies from different
scientific and technological fields, provide
participating start-ups from around the
world with intensive workshops to help
them win industry and investor support for
commercialising their R&D projects.

In the ERPIC 2017 to be held at sky100,
International Commerce Centre in
November, 100 start-ups will be selected to
pitch their ideas and business models to an
international panel of judges. All these are
aimed at helping young I&T talents to realise
their dreams of starting a business.

Talents are at the core of sustainable
scientific research. Wong said that
although the HKSAR Government and the
Innovation and Technology Bureau have
comprehensive talent supporting policies,
he suggests Hong Kong should slightly
open up the existing immigration policy to
attract more cutting-edge talents to Hong
Kong to provide greater impetus for I&T
development. This is because countries
across the world are competing for talents in
data analytics, medical care and technology.
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Wang Chunxin:

the Greater Bay Area
is a start-up pad for
Hong Kong youth

s a major national construction
A project, the Guangdong-Hong

Kong-Macau Greater Bay Area aims
at building a world-class city cluster. As
Hong Kong is determined to become the
innovation and technology hub in the region,
how should its young generation seize
the golden opportunity to start their own
businesses?

Opportunities emerging from
innovation and technology
industries

According to Wang Chunxin, Senior
Economist of the Economics &
Strategic Planning Department, Bank
of China (Hong Kong), young people in
Hong Kong should actively capitalize on the
historic opportunity from the construction
of the GBA. Qianhai in Shenzhen, Nansha
Free Trade Zone in Guangzhou, the start-
up parks in Henggqin, etc., for example,
are all providing strong support to new
entrepreneurs from Hong Kong and Macau.
They are indeed presenting favorable
opportunities for young people who believe
they have the interest and potentials
in creative industries to actualize their
aspirations of building their own businesses.
For this reason, young people should take
the initiative to visit these sites and look for
business opportunities. Such a move could
help expedite the pace of development
for Hong Kong’s own innovation and
technologies.

Innovation and technology is the business
type of many start-ups, and this is an area
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in which the strength of Hong Kong young
people lies. Wang pointed out that there
is a very clearly defined blueprint for the
construction of the GBA and distinctive
positioning for each city. Spearheading all
technology products across the country,
Guangdong will be promoting national
economic growth with innovation and
technology. Shenzhen will be standing out
from the crowd, as there are now more
than 30,000 technology companies from
six major industries settling in the city in
recent years; these include the internet,
biotechnology, new energy, next-generation
information technologies, new materials
and creative and cultural industries. If local
young innovation and technology talents
could go north, they will be able to ride on
the synergy in the region and gain even
more opportunities.

Early preparation to enhance
competitiveness

Wang pointed out “Shenzhen is investing
as much as 4.02% of its GDP in research
and development, which is twice as much
as the national average.” By contrast,
with R&D expenses of about 0.73%,
Hong Kong's investment in this area has
yet to catch up with those in Shenzhen.
However, an ambitious goal has been
set by Chief Executive Carrie Lam in her
Policy Address earlier on. Lam promised
that the proportion of R&D expenses
will be pumped up to 1.5% of the GDP
by 2022, before this term of office
concludes. Additional tax reductions will
also be available for the R&D expenses of
companies, which could significantly ease
the burden of young entrepreneurs. The
move is also demonstrating the ambition
and determination of the authorities in
promoting the development of innovation
and technology industries, which could
in turn help strengthen young people’s
confidence in getting on the bandwagon.

Meanwhile, the government has
proposed to strengthen innovation and
technology development in eight major
directions:increasing R&D resources,
converging technology talents, providing
venture capital, providing R&D infrastructure,
reviewing prevailing laws and regulations,
opening up government data, changing the
way of sourcing with the government as the
lead, and strengthening STEM education.
Wang is glad to see the Government putting
concrete actions to promote development in
innovation and technology, and building the
appropriate ecology to breed outstanding
innovation and technology companies, which
would be helpful for Hong Kong in picking up
its pace along the journey. These efforts also
help make early preparation for students who
aspire to develop a career in the industries,
so that they would be equipped with the
necessary competitiveness when they tap
into the GBA or other places around the
world in the future.

Irreplaceable role of Hong Kong
Regarding the future positioning of Hong
Kong in the GBA, Wang said frankly that
Hong Kong would be difficult to be replaced
because of its unique advantages, including
economic openness, its status as a primary
offshore service center, its vast commercial
and trade scale, as well as its offshore
investment scale. With the support of
“one country, two systems”, the city would
be very difficult to be replaced by other
mainland cities.

Wang is highly optimistic about the
prospects of the GBA. This is because the
world-class city cluster jointly built by the
nine Guangdong cities and the two SARs
of Hong Kong and Macau covers three
international industrial platforms, featuring
a technology industry innovation center,
an international financial hub and a world-
class commercial and trade center. For
young talents in the fields of innovation and
technology and corporate management,
opportunities are everywhere.

The financial industry is also a direction and
focus in the GBA. With the strong efforts
that drive its development in recent years,
the Mainland has made some significant
progress in the scope of green finance,
which should be a direction to keep an
eye on by young people in Hong Kong as
they establish their businesses. “Going
forward, Hong Kong should put its prevailing
advantages in finance to full play in the
Greater Bay Area. As it promotes financial
technology, it should not overlook the
development of green technologies.” &
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Owning a Horse and Experiencing
the Thrill of Racing

BEERHARRENES » XK
Y BB RREZEM - &
BEFETENEERIR
B NAEHA—Y) - iR
BE BERBIIMATHENDR
B BRENRE FEEA
FEXEH AHBRA -

The British tradition of horse racing is just as well-liked
after it landed in Hong Kong. Its popularity can probably
be quantified by the annual horse race betting turnover,
which amounts to a hundred billion. Becoming a horse
owner is much regarded as a symbol of success.
Horses that spare no effort on the race track seem to
be underscoring the outstanding accomplishments and
competitive drives of their owners.
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As a syndicate owner, Ma’'s “Winston’s Lad” won in the race.
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Lawrence Ma:
Special connection
with horses

orses have been closely bonded
I—l with Chinese people since ancient

times. They have long been
considered much more than a means of
transport. Culture-wise, horses are much
loved by Chinese people for their brave,
humble and loyal image. They are also
frequently drawn in Chinese ink painting.
In that sense, the name of CGCC Life
Honorary Chairman Lawrence Ma,
which translates literally as “horses, loyalty,
courtesy”, does reflect the significance of
horses in Chinese culture.

A British influence

Today, the important value of horses is
manifested on the race tracks, where
horses compete in high speed to bring
entertainment to people around the world.
Ma has a special connection with horses.
He shared that his interest in horse racing,
which later led to horse ownership, all began
from his school days in England.

When Ma was studying at the University of
London, the British culture of horse racing
had quite an influence on him; it has now
become his lifelong hobby. In Hong Kong,
the main purpose of going to the race track
is to bet. On the contrary, horse racing in
Britain is still a gentlemen’s event; betting
only serves a secondary function.

Affinity and judgments are both crucial
Ma said that it was only natural to apply to
become a horse owner after he became a
Racing Member of the Hong Kong Jockey
Club. Yet, one cannot simply go out and
shop for a horse. Members must first file
their application and obtain the purchasing
right through a lot-drawing process.
According to Ma, many horse owners
purchased their horses through horse
trainers. Although horse trainers do charge
a commission for doing so, their judgments
are more accurate, and they do have more
contacts with horse sellers. In other words,
it would be easier to source a quality horse
through them. This saves horse owners a lot
of troubles.

Ma pointed out that, after a horse owner
contacted a horse trainer, he would watch
videos to observe the gait, appearances,
and fur colors of the available horses to
decide which to pick out from the pool. This
is a moment that proves how useful was
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the time he spent on betting and observing
horses. However, there is no mathematical
formula or absolute rule to judge the
potential of horses. “So it depends a lot on
luck,” smiled Ma.

A dark horse brings euphoria
Currently, Ma is one of the owners of
Winston’s Lad, but his family owned a few
horses in the past. Over the years of horse
ownership, K W Lui has been his primary
horse trainer. Ma praised Lui for his good
performance. Horses trained by Lui have
raced with steady results in the mid-upper
ranks. He also noted that over-aggressive
trainers could be pushing horses too hard,
thus placing too much burden on them, and
in turn shorten their sporting life.

Having been a horse owner for ten years,
Ma recalled the victory of Alice Too, a
horse under his family’s name, as the
most memorable one. “The eight-year-old
horse was the oldest in the tracks, but he
won when no one thought he could!” The
winning odds at 75 times were enough to
illustrate how Alice Too was underrated, but
it clinched a victory in that race.

The big sum of prize money was only the
icing on the cake. When horses race in
the tracks, it is a game that tests one’s
judgment and challenges one’s luck. There
are certainly unfavorable factors in every
race. There is therefore an indescribable
sense of accomplishment in seeing your
own horse emerging as the champion and
taking the lead in the race tracks that are full
of variables. The thrill is exactly what appeals
to many in becoming a horse owner.

Jackie Wong:

Enjoys Horse Racing
Atmospheres in
Different Countries

Standing Committee Member, is

a horse lover. He likes watching them
in full gallop as the abundant vitality and vigor
on display always give him irrepressible joy.
Wong is a keen participant of horse racing
for many years. Among the many horses
he has owned, Travel Guide is the most
outstanding performer. Travel Guide is a horse
he bought for his son at a cost of over HK$1
million. Although it was not really expensive,
it delivered the best value for money, having
won five races to take in a total prize money

J ackie Wong, the Chamber’s

of HK$3 million. Travel Brand is another one
of Wong's horses, which has cost him HK$5
million. Also the champion of five races,
it set the 2,200-meter record at Sha Tin
Racecourse.

Looking for fine horses around
the world

Wong likes to travel around the world to
watch horse racing. He had toured with
champion horse trainer Ilvan Allan, leaving
their footprints in places such as the
UK, Ireland, Australia and New Zealand.
During the tours, Wong also attended
local auctions to bid for fine horses. Last
year, Wong bought Travel Emperor at the
Hong Kong International Sale, a horse
auction organized by the Hong Kong
Jockey Club. To his great surprise, Travel
Emperor became a hot favourite at its first
race. Fortunately, Travel Emperor lived up
to expectations and won its racing debut.

When choosing a horse, its pedigree is
most important. Usually, a thoroughbred
will perform better. However, even if it
has superior natural talents, it must be
properly nurtured in order to become a
champion horse. When picking a stable,
Wong pays most attention to his rapport
with the horse trainer. He will also consider
the trainer’s attitude. Chinese champion
trainer Dennis Yip Chor-hong is one of the
trainers he trusts.

Unforgettable Royal Ascot
atmosphere

Different countries have their own styles in
horse racing, and Wong loves to experience
the atmospheres of different places. He has
personally enjoyed several internationally
prestigious horse races, including the
Epsom Derby and Royal Ascot in the UK,
the Prix de I'Arc de Triomphe in France,
and the Melbourne Cup in Australia. He
noted that horse racing in other countries is
different from Hong Kong. Theirs are a fine
spectacle and attendees are meticulously
dressed in formal attire.

To Wong, Royal Ascot has the best
atmosphere among all the horse racing
events. He was at the event with his wife
recently. A sea of people filled the entire
Ascot Racecourse, just like a festive
carnival. During the opening ceremony,
the Queen was unhurriedly wheeled in a
horse-drawn carriage from Windsor Castle
into the event, where she was the guest of
honour. It was quite a show of panache and
splendor. Besides the exhilarating races,
Wong was also deeply impressed that the
locals attached great importance to the
event. &
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Federation of Industrial Economics, the Association of

Industry and Commerce in Taiwan, and Macao Chamber
of Commerce, bringing officials, experts, academia and business
elites together to explore opportunities of collaboration among the
Mainland, Hong Kong, Macao and Taiwan amid global economic
changes.

T he Chamber co-organized a forum in Taipei with the China

The Chamber’s Vice Chairman Ricky Tsang, Chairman of the
Association of Industry and Commerce in Taiwan Lin Por-
fong, Chairman of Macao Chamber of Commerce Ma lao-
lai and Executive Vice-chairman of the China Federation
of Industrial Economics Lu Yaohua addressed the opening
ceremony of the forum. Moreover, Honorary Dean of School
of Big Data Management of Soochow University Chang
San-cheng, was invited to the forum to give remarks on the
development of big data and artificial intelligent in Taiwan. He said

e R} CGCC SNAPSHOT

the cooperation between the four places were mainly focused on
manufacturing industry. Based on this, new opportunities for the
four places in the area of computer and technology will be available
in future. Chang considered the result of cooperation will be
applicable in other different industries.

The forum this year focuses on the new development and the
application of new technology for different industries. Talents of
finance, technology, electrical engineering, logistics and shipping
from the four places shared their experiences during the process of
innovation, so as to enhance cooperation among the four places.

The delegation was led by Tsang and Vice Chairman Johnny
Yu as the Deputy Leader. Among others, the members of the
delegation included Eric Fok, Raymond Choy, Stanley Wong,
Chung Lap-keung, Lawrence Lam, lvan Wong and Yeung
Suen-chuen. (23-24/10) &)
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OPENING RECEPTION OF THE 122~ SESSION OF CHINA IMPORT AND EXPORT FAIR

FZX (A=) Wong Shouwen (third from left) [

122 FhEHEOEREZEAERES

OPENING RECEPTION OF THE 122* SESSION OF CHINA IMPORT AND EXPORT FAIR

5

gomomownHd oMb pUE

=% (A=) Chen Yunxian (third from left)

FEREERFERKELRE “F£122EH

BEHOERRZE" ("BERE") RN

PRABBHEBREZY ERERFEER
PREREE BMNmhHREEESESSE - TR
o BREERTRENFXKTNB2REEMBITLE
HAKER > REBREEAEREE(CBIEPATRENR
ERER - VEBRPFERHEAMERE EPEBEEED
BES  URRERERFEESEREESD @ BULER
TXRER2R REBRNETSF LI FERKCER
o ARBRERBERL -

FERBATE - (BT R o BN S
REHEEE - (14-15/10) @
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Canton Fair’s
Professionalism Further
Enhanced

g122EhE#HEOFREZEHAERES

OPENING RECEPTION OF THE 122 SESSION OF CHINA IMPORT AND EXPORT FAIR

LY

JRERFE (A=) Wen Guohui (third from left)

was formed to attend the opening reception of the 122nd session

of the China Import and Export Fair (“Canton Fair”) and meet with
Vice-Minister of Commerce Wong Shouwen, Party Member of
Guangdong Provincial Government Chen Yunxian, Governor of
Guangdong Wen Guohui. \Wang praised Canton Fair for its enhancement
in both professionalism and exhibition products. He expressed his
appreciation to the enterprises from Hong Kong and Macau for their
contributions. Wang disclosed that the first edition of China International
Import Expo will be held next year. He welcomed enterprises from Hong
Kong and Macau to be the exhibitors as they are hugely competitive.
Afterward, Chen introduced the stable upward economic situation of
Guangdong in the first half of 2017.

| ed by the Chamber’s Chairman Jonathan Choi, a delegation

During the time in Guangzhou, the delegation also attended a dinner
reception celebrating the opening of the Canton Fair, which was hosted
by the Guangzhou Federation of Industry and Commerce. (14-15/10) &
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Hong Kong Promotes China-Russia Cooperation

EREEFRANLIHBHE “PHREA

2‘; BERE"  WEHRES - thERR 0 REM
BEMFARMASEER - GFEEFEFE

R PERAFHEE “—F—K" BRARMEEEAF

EREAUEEPRESREM - 2L EERAEXEAS
BEENTP RS R] aFRE - (9/10) @
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participated “China-Russia Financial Forum” in Russia

and delivered a speech. He said there are many
cooperation opportunities between China and Russia, as
both of them are members of BRICS. During the process of
cooperation between two countries in the establishment for
“Belt and Road” Initiatives, Hong Kong can play an important
role. In the forum, Choi signed a cooperation agreement with
Russian-Chinese Chamber of Commerce on behalf of the
Chamber. (9/10) &»

E arlier, the Chamber’s Chairman Jonathan Choi

HPIFREEREEERE (£)
Dmitry Fyodorovich Mezentsev (left), Chairman
of Russia China Friendship Association
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(4 S awadeeka!” The Chamber’s Standing Committee
Member Vincent Fan, who was also Convener of
the Chamber’s Golf Group greeted the guests with

different languages. Also, he invited the participating guests to

come again next year.

The tournament was held at the Hong Kong Golf Club,
participated by representatives from consulates and foreign
chambers of commerce in Hong Kong. The tournament was
kick-started by the Chamber’s Vice-chairman Connie Wong,
Standing Committee Member Vincent Fan and Committee
Member William Fu. Playing in the games were 14 teams
formed in mixed combinations of the hosts and foreign guests
from, among other countries, Canada, Germany, Indonesia,
Korea, Malaysia, Myanmar, New Zealand, Nepal, Thailand,
Singapore, South Africa, the US and Vietnam. After the games,
a networking dinner was arranged for the golfers to foster
friendship through chit chats. (24/10) €
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“ERAONNT EAARSL
“Spicy Kaka” Won CGCC Cup

1T EEY ‘BT ERWE - Ex the Shatm,RaC_eCourse._ Spicy Kaka cla!med the first place and the
ARSI EAEL RIS - BE Chamber’s Vice-chairman Tommy Li presented the Cup to the
EXgEE e RARzem - RlS horse owner. Among the spectators were Vice-chairman Johnny Yu, Life
RIGER kKE¥ESREERBLEE  TEH Honorary Chairman Lawrence Ma and other committee members. They

+AEEEES) - BEEE - (8/10) @ shared an entertaining moment together. (8/10) €5

4 ai HHEATSLRE” BRYPHEESSE _|— he Chinese General Chamber of Commerce Cup race was held at
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IAREERL ERHMEELE—E ()
RN BFEANSO®RESEHRSE—
BEZERYT - BREERELRARCRE
O EE - WHEY BREEEOEH
MITER A P H RN CEEHERE -
hAEEEEHETIHABEMBHEAR > BAKHE
BENDMXERENNES  2EERERER
{bHTEER - (28/9)

Tang Yijun (left), Deputy Secretary of CPC
Committee of Zhejiang Province and Secretary
of CPC Committee of Ningbo, stated that
Ningbo’s current port delivery volume ranks first in the
world, demonstrating a good development status.
Ningbo has achieved its goal of building a modern
international port city, and started the progress of
building a worldwide popular port city in oriental style.
He hoped that the Hong Kong business community
will actively participate in the construction of modern
Ningbo through the combination of economic hard
power and cultural soft power.

:|:=I=|—_|

Eﬂ Trae

Reception of
Guests

1. M)IIBHEEE BR) #HaEITAXE (£) (12/10)
Wen Su (left), Director of the Foreign and Overseas Chinese Affairs Office of Sichuan
Provincial Government

2. REEBHEEE AsiManmanee (00 ) (4/10)
Asi Manmanee (fourth from left), Consul General of Thailand

3. Z2mERER)NERSIE B %= 8 Carlos Gerardo Garciz Vega (A0 )
(9/10)
Carlos Gerardo Garciz Vega (fourth from right), Strategic Projects Coordinator of
Coahuila State of Mexico
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TEBER PO EBE R REITHAEE Sheika Alanoud Al-Thani (H22)
(11/10)

Sheika Alanoud Al-Thani (second from right), Managing Director of Business
Development of Qatar Financial Center

2B T ST A T TP & Nayla Comair-Obeid (F1) (19/10)
Nayla Comair-Obeid (middle), President of Chartered Institute of Arbitrators of Lebanon
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Members’
Activities

IRUEECHEFEEDAN “CEPA RHREEEE
BEEM HEFES BEIXEZEERIE=HR
4R CEPA 20T N8 A #h EE F B RS < (12/10)

Ladles Committee and Young Executives’ Committee invited
Director-General of Trade and Industry Salina Yan to
introduce how CEPA strengthen the economic ties between
the Mainland and Hong Kong in a luncheon talk.

SEZRESQLEN "EAERERETYANHBHEIE
EEFEE 0 855 MoneySQ.com Al A B 1T B
N BFLEEREFRE  EMRETANZSERRRE
R - (18/10)

Young Executives’ Committee invited Founder & CEO of
MoneySQ.com Steven Lee to give a talk on the operation
and development of crowd funding platform.

& 20174118

MREBEBEREZFMIBEES A‘*Jﬁ ‘BRI
B" GBERE  BBXRERESBIRESEAMT
Eﬂ% tRh - (7/10)

New Territories District Liaison Committee and ‘We care - We
share’ Committee organized a cultural performance show to
enhance the harmony between local community and ethnic
minority groups.

MR BEAS RN P ERBREFERK" BE
B BEPERBEEERAEEREIESTH
B2 - (10/10)

New Territories District Liaison Committee organized a dinner
session, invited Founding President of the Society of
Chinese Wisdom & Management Lawrence Pang to share
points of view on the prospect of Mainland and Hong Kong.




