OCT 2017

w

l

CGCC VISION

WWwWw.cgcc.org.hk

B =50 B AR = =
EXSEURENE T HYIRKGE B RIHE
GLOBAL ECONOMIC OUTLOOK AMID
EUROPEAN AND US POLITICAL TURMOIL

FHED HEEE it A HBAE A BRI - RIEFRE
Establishing Ties with Neckties - PR on Social Media: Competing with
A Social Enterprise with Love Time and Creativity




: =
a6 :""r'“?a_ *‘
s b= F- mm t‘i&:m;’:ﬂ‘. ol |
IEI-.‘-.'.. T
OCT 2017 www.cgcc.org.hk WeChat ID: CGCCHK
LR B s ENRSR

= RAYEE CHAIRMAN’S MESSAGE
4 BIEEBAF TEEBEED

Hong Kong Boasts Unique Advantages for Strengthening Hong Kong-ASEAN Collaboration

Bt #5 SPOTLIGHT

THE 14 WORLD CHINESE ENTREPRENEURS CONVENTION

EHIEEREEAS

7 BERREE BB 17 suEtREmie
Global Economic Outlook Amid European and AARTERFE ~ AL HACTT
US Political Turmoil 14th WCEC - An Opening Economy in Myanmar,

23 BERE GRS A New Epoch in History
JIREE ) /N =4

Waste Reduction at Source: Everyone’s Responsibility

75 ;8351 TALKING BUSINESS e 3 2557% SOMETHING CHINESE

29 EHEL HhEE 41 B LR E5RnEE
Establishing Ties with Neckties — A Social Enterprise Embroidery Gives Footwear a New Look
with Love

35 MRMAANBERRE - BIRHE
PR on Social Media: Competing with Time and Creativity



E$% CONTENTS

7 =5 $9 CGCC SNAPSHOT

ERTHAAR
e A R Il 57 68 8 S B

tion of The 68th Anniversary of The Founding of The People’s Republic of China
by Compatriots of Commercial & IndustrigiCircles of Hong Kong

Recaption in Ce

46 FEesAERE 48 BEREE [REAF

Cheers to PRC’s 68th Anniversary

50 BFRE
Reception of Guests

52 2EEE)
Members’ Activities

HARA Publisher
FAPEERS (RNEETMEINERERAR)

The Chinese General Chamber of Commerce (Incorporated in Hong Kong and limited by guarantee)

& &K Chairman
2555 Jonathan CHOI

BI& R Vice-Chairmen

= & YUEN Mo T LAM Shu-chit A Ricky TSANG  E B3 WONG Kwok-keung
2|48 Brandon LIU FE = Connie WONG  ZXfEA Tommy L BEEE Johnny YU

B K BhRE 8 Communication and Publications Committee
% /& Chairman
SEAZES Philip FAN

&I=EE Vice-Chairmen
Z#H Bonnie WONG PZEE Sabrina LEUNG

% 8 Members

E LB Simon IP XZE WEN Hongwu &8 Stanley WONG [ %z Cora CHAN
PIZ2ZE Alexander LAM #ARIST Michael WOO Z=MEZR Robert LEE %2418 Johnson CHOI
[5457E CHAN Chor-koon  [R#24E Kenneth CHAN

§/%EP§ BEE ("AR") REATI—IANBZRE - MREHATIE - RRAGAM - ATMBZEEANS IR XERRR SHRERIL
—ERRABNILLE - TRB—IIABRBRAMNS R HEBRER RIFEAR - AGRBDHARTIMRHOZERTSE  ERHERZSEY
Fﬁ%\iﬁ’]ﬁﬂ?a%iia%ﬁﬁﬂﬁ o

Copyright in all material in this publication is retained by the Chinese General Chamber of Commerce (“the Chamber”). Reproduction of articles in this publication
is subject to the permission of the Chamber. The content of advertisement and the views expressed by outside parties in the articles of this publication do not
necessarily represent the positions of the Chamber. All responsibilities and liabilities relating to the contents and statements in the contributed articles shall be held
by the clients and authors. The Chamber endeavors to ensure the accuracy and reliability of the information provided in this publication, but accepts no liability for
any loss or damage arising from the use of the information.

%%*J %ﬁ@ ‘,érhig%@ﬁiﬁ . "4
d? CGCC Tf Chinese General Chamber u;,i 'l;: L’ (ﬁ{] Camg ﬁﬁ@ o=

of Commerce, Hong Kong cace

Visiting Ningxia for Enhancing
Cooperation

FBIHEEE Hong Kong Office
BBFERETHEP24EBR4TH
CGBIEIFRIREE A B OsEBLE C o)

4/F, 24-25 Connaught Road, Central, Hong Kong
(MTR Central Station Exit A/ Hong Kong Station Exit C)
Tel: (852) 2525-6385

Fax: (852) 2845-2610

E-mail: cgcc@cgcec.org.hk

Website: www.cgcc.org.hk

/N R E Guangzhou Office

BEINED AR AER 162 SRR E 801

Room 801, 162 South Ganggian Road, Nansha, Guangzhou
Tel: (8620) 3991-2168

Fax: (8620) 3468-3839

E-mail:  info@gzo.cgcc.org.hk

45494415 Article Contributor:
BB A REEA

Hong Kong Economic Times — Supplement Team

E4& 5 Advertising Enquiry:
Link-Up Design Ltd

Z54 David Lee

Tel : (852) 2151-0886

Email :  david@linkupdesign.com

AENA Printed by:
BZEEIRIFETAT Ora Printing & Design Centre

#bhit Address:

BELENRE40RERTHERE 15T AI-A2E
Flat A1-A2, Block A, 15/F., Fortune Factory Building,
40 Lee Chung Street, Chai Wan, Hong Kong

18 Price: HK$20



=ERYEE CHAIRMAN’S MESSAGE

EEF Et
Dr Jonathan CHOI

)ﬂ ERERBIANCTHO=FHNEEBEH

‘  BREENKERRESFRHBRENRER -
TE,HJ%TBZJH: SMBERRBEEEREE  REESE
RRFIBERR » EBALEAERESHLEEXRBNE

% ERERFABSAE BFESR —H—K BR
HEEBR -

BEmESRREEETS
EAETARERNE  BANGEOTENEAERIS

BARY - EEBHERANERRAGNNEEEZNEA
BeoBEBERERE BEEMBETREBEBYUIEEHR
W% MEOEBNREFREETEREL L > K2
BRI E B IRAIGHECR

MF - REAPEEBAREER  REBERREHREED
BRREZHE FHR-EREBENPSERE® © KRE
AEBERE MIREREE - BFIRZEFREFTE
EmbORBFDNERNBEBRBL  REEZTEABE
B ERETHEENLERBSTHERRE  RERAA
BYHERAMS  HEEREEFTHEAGEFE T8
BEATEHEE R - RE - BB - RRETERAK
BEEBRRE -

ARFER S E=REIREX

By BRRARBERBEHIERNFEZENRSY -
EBEEEREAZMRELREXGF  flZBARRR
FMERAERMRE - BEEXERBUBRFLKE
BEATEMAXRGE - BIARURBRKF - EH5E
TR R AR BRARRMERENRE SR
wEEBMRBRBEXFABARENEE -

REF2NY —LEESFTEEEENRENHTE
TREPERKBARAAEES14EHRERTRE -
EZEEHLE  RIEEESHERENRBRFESET
EECILO. At BI&E “BEE "(Connector) » “&&
%E (Investor) f1 “ &¥E%E "(Operator) FVEFFEZFINAE ©

mE 20174108

TR EAE HEAVE
=] /%Eﬁ% tH{'“‘
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STRENGTHENING HONG KONG-ASEAN
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As an international financial center, Hong Kong can form a win-win alliance
with Singapore and other ASEAN financial hubs to serve as a connection
platform for international capital investing in ASEAN,

East Asia and markets along the B&R.

Free Trade Agreement negotiations last month. This is a

new milestone for the two region’s cooperation in trade
and investment. More frequent trade of merchandise between
Hong Kong and ASEAN is expected and restrictions on trade in
services will also be relaxed. Specifically, Hong Kong can ride on
her advantages in financial and professional services to further
collaboration with ASEAN countries. Working together, we can play
important roles in the construction of the “Belt and Road” (B&R)
Initiative.

| | ong Kong and ASEAN concluded almost three years of

Free Trade Agreement (FTA) supports the
exploration of ASEAN consumer markets

Hong Kong pursues a free trade policy and the majority of imported
ASEAN goods are not subject to tariff. However, tariffs of various
rates are charged on Hong Kong exports to ASEAN markets. With
the FTA in place, Hong Kong products will enjoy tariff reduction and
exemption in ASEAN.

The rapidly growing ASEAN middle class has offered Hong Kong
products important space for market expansion in recent years. We
hope the HKSAR Government can negotiate bigger tariff reductions
for Hong Kong exports to ASEAN countries, and ultimately
achieving zero tariff. The Hong Kong and ASEAN governments
can also promote cross-border e-commerce to support the huge
e-commerce market of China in the long run. A regional e-commerce
collaboration platform should be developed to drive economic
activities in the region.

Broad space for collaboration between service
industries

At present, the service industries of Hong Kong and ASEAN are
different in terms of openness and restrictions. The FTA is expected
to strengthen collaboration between the two regions and in turn
enhance overall quality of the industry. Hong Kong and ASEAN
countries can also team up to provide quality service support to
development projects along the B&R. These endeavors will unfold
unprecedented new business opportunities for service businesses
of Hong Kong and ASEAN countries.

| attended a number of forums and symposiums on regional
collaboration earlier, and also led a CGCC delegation to the 14th
World Chinese Entrepreneurs Convention (WCEC) in Myanmar.
On these occasions, | proposed that Hong Kong, in promoting
cooperation with the ASEAN service industries, can play the role

of C.I1.O., which means capitalizing its unique advantages and

functions in being a "connector", "investor" and "operator".

As an international financial center, Hong Kong can form a win-win
alliance with Singapore and other ASEAN financial hubs to serve as
a connection platform for international capital investing in ASEAN,
East Asia and markets along the B&R. Many ASEAN countries
have close ties with the Islamic Economy, and Hong Kong has
been actively exploring the financial markets of Islamic countries in
recent years. More effective docking in related business activities
would drive diversification of the financial sectors on both sides.
Besides, Hong Kong is one of the major platforms for cross border
Renminbi settlement; overseas funds enjoy free flow in Hong Kong.
This, coupled with Hong Kong-Mainland equity and bond market
interconnections, makes Hong Kong a pivotal entrepot for overseas
funds (including ASEAN funds) investing in China.

Hong Kong is the freest economy in the world. It has always been
an ideal platform that facilitates mainland businesses to go global
and bringing in overseas capital. The FTA between Hong Kong
and ASEAN will provide the two-way investment flows with better
protection and promote mutual efforts to explore the mainland
market. At the same time, Hong Kong businesses can seek further
collaboration with State-owned enterprises and central enterprises
in opening up markets in ASEAN countries and along the B&R, thus
realizing Hong Kong’s unique capacity as a regional investment
platform.

The operation and management of many infrastructure projects in
Hong Kong are world-class, and Hong Kong businesses are highly
experienced in port operation. Hong Kong International Airport
ranks first globally for cargo throughput; it is also one of the busiest
passenger airports in the world. The implementation of FTA will be
instrumental to all-round collaboration between Hong Kong and
ASEAN on the operation and management fronts.

We really look forward to the official signing of the Hong Kong-
ASEAN FTA in November, which will provide specific policy support
for the business sector to further explore the ASEAN market. We
also hope the HKSAR Government would consider setting up
more economic and trade offices in ASEAN countries. By providing
the latest information and services and organizing business study
tours and promotional events, these offices can help Hong Kong
companies develop the ASEAN market more effectively and facilitate
Hong Kong to perform well in her role as C.1.O. €%
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Global Economic Outlook Amid European

and US Political Turmoil
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The numerous uncertainties plaguing the current political and economic
situations in Europe and the US, such as the see-sawing “Brexit” negotiations
between the UK and the EU, the endless controversies since US President
Donald Trump took office, and the undercurrents in ltaly’s election, are
posing challenges for the global economy.
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The North Korean crisis is an opportunity to maintain the good relationship between China and the US.
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The overall process of the UK-EU Brexit negotiations is slow therefore its impact on the

global economy is limited.
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Daniel Poon:

Risks and Opportunities in Europe and US

midst the repeatedly emerging
‘ N undercurrents in Europe and US,

the market has certain concerns
over how events will unfold. While Daniel
Poon, Principal Economist (Global
Research) of the Hong Kong Trade
Development Council, understood why
the market is anxious, he also reckoned
there is no need to be overly pessimistic
after assessing the present situation of the
two economies.

Negative impact from Brexit
continues to diminish

“Let’s first take a look at the European
side. The vote for ‘Brexit’ was a surprise
and it did cause immediate shock to the
European and even the global economy,
which also affected investment confidence.
However, as the situation evolves,

20174108

P

development in different aspects is not as
bad as expected.” Poon quoted a tracking
survey conducted by TDC on Hong Kong
manufacturers regarding the impact of
“Brexit” to export. In Q3 last year, i.e.
one month after the “Brexit” vote, survey
outcomes showed that about 17% of the
manufacturers were worried about the
emergence of negative impact. In this year’s
Q3 survey, the relevant percentage has
dropped to 8%, demonstrating a recovering
confidence amongst manufacturers.

Meanwhile, “Brexit” negotiations between
the UK and the EU have commenced, albeit
still at a see-saw stage. Many sizeable
banks and organizations that are now
headquartered in the UK have indicated
their intention to relocate their headquarters
to other EU countries if the talks break up.

¥4t Xinhua

Poon stressed that if matters developed
towards the bad direction, it would not only
cause concussion to the British economy,
but also affect EU countries that have
closer economic and trade relationship
with the UK, such as the Netherlands and
Ireland, etc. It may even affect countries
and regions where Europe is their major
export market.

Overall sentiment stabilized by

elected Pro-EU administrators

Market responses are gradually stabilizing.
Poon believed that this has much to do with
general elections settled in many European
countries this year. Pro-EU administrators will
continue to govern the Netherlands, France
and Germany. As the European economy
is also steadily recovering, consumer
confidence is also seeing continual
improvement.

As for the medium-to-long term development
in Europe, Poon reckoned that the market
will focus on the general election of Italy to
be held early next year. Comparing to the
many EU countries which held their elections
this year, Italy has a much higher debt and
a fragile banking system; its economic
situations are relatively bad and it has low
recognition to Euro. All these may add
variables to the outcomes of the election.

Chinese-US economic and
trade relationship going steady
and positive

Poon said that while Trump may be
making unconventional comments since
his presidency began, he has been rather
pragmatic in China-related affairs. He even
met with Chinese President Xi Jinping in
April. “Trump emphasized that he would
drive trade protectionism. After he took
office, Trump has also applied many
trade laws and conducted investigation
on a large selection of import products;
yet, these were not targeted at China.
The major progress achieved in the 100-
Day Action Plan on China-US economic
cooperation earlier on is showing signs of
amicable collaboration.”

US exit from TPP favorable for
the “Belt and Road”

Yet, Poon added that there are still
undercurrents in the Chinese-US
relationship. It is worth to note that the
US has recently applied Section 301 to
investigate intellectual property matters
in China, which could lead to trade
friction. In the past, majority of such
investigation ended up with agreements



after negotiations. It is believed that the
same could also be smoothly resolved this
time. On the other hand, North Korean
provocations have been causing heated
tensions in the Korean Peninsula. US
bombers, which have recently flown off
to the sky above the eastern shore of
North Korea, have triggered a series of
mudslinging between the US and North
Korea. In fact, the North Korean crisis
is an opportunity to maintain the good
relationship between China and the US.
Understanding fully about the deep trade
and economic relationship between North
Korea and China, the US must work with
China to handle the North Korean crisis;
therefore, it must strive to maintain close
cooperation with China politically and
economically.

Regarding the exit of the US from the Trans-
Pacific Partnership (TPP), Poon said that it
would be good for China in the long term,
as it does not need to worry about the
potential rise in export competitiveness of
member countries such as Vietnam, which
would affect the export industry of China.
On the other hand, the exit also creates a
golden opportunity for China to formulate
its international route maps of the future,
which is favorable for the development of
the “Belt and Road” initiative. He continued
to explain that the exit of the US from
the Paris Agreement has given China the
opportunity to formulate climate and green
economy targets, from which the country is
likely to take up a more important leading
role and augment its global influence.

Responding to challenges
through market diversification
Due to the considerable uncertainty in
Europe and the US, the world’s economic
epicenter has been shifting from the two
economies to emerging markets in Asia
in recent years. Poon suggested that
Hong Kong manufacturers can consider
responding to the situation by expanding
into emerging markets. “Manufacturers
could diversify their manufacturing bases
and sourcing locations. For example, the
production centers could be moved to
other Asian countries, such as Bangladesh,
Myanmar, Indonesia and Vietnam, etc.
Another feasible way is to enhance the
added value of products, i.e. to work
on value adding in all aspects, including
quality, design, function and service. By
doing so, it could reject the US’s excuse
that goods are dumped to the country at
an unfair price, or even the charging of anti-
dumping duties.”

Law Ka-chung:
Economic impact of Europe and US situations
is cyclical

he UK will leave the EU by the end
T of March 2019 after the “Brexit”

referendum last year. Law Ka-
chung, Chief Economist & Strategist at
Bank of Communications Hong Kong
Branch, said that while “Brexit” is now a
fact, its impact on the global economy is
limited. He pointed out that as a new trade
model will inevitably emerge after “Brexit”,
the key lies in how much the outcomes will
differ from expectations. “Britain and the
EU are unlikely to abruptly cut off trade with
each other since mutual trade volumes are
huge.” According to statistics, the UK buys
more from the EU than the EU imports from

EUEHitE SPOTLIGHT

the UK, so the EU will not benefit if both
parties cut off trade, in Law’s view.

“Brexit” has limited impact

The UK-EU Brexit negotiations, which
began in July, focus on three major issues:
1) post-Brexit citizens’ rights; 2) the exit
fee that the UK must pay the EU; and 3)
post-Brexit border arrangements. What
are the uncertainties surrounding Britain
and the EU at this stage? In Law’s view,
most of them centered around negotiations
over money. Although UK Prime Minister
Theresa May did not mention the exact
amount of the “divorce bill” during her
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speech on the “Brexit” plan, there are some
suggestions that the UK is prepared to
pay 40 billion euros as the “Brexit” fee. He
added that although the two sides had set
a deadline on the negotiations, there is no
immediate threat to the global economy as
the overall process is slow.

Italy’s economic roadmap
expected to be stable

At the other end of Europe, many people
are worried that the undercurrents in Italy’s
general elections are creating headwinds for
the eurozone’s economic outlook, resulting
in internal and external economic downturn
risks. Among them is the support for the
Five Star Movement, an anti-euro lItalian
political party. In this regard, Law does not
rate the Five Star Movement highly: “The
unsatisfactory “Brexit” and Marine Le Pen’s
recent defeat in France’s elections show
that the rise of and support for the left wing
are not as strong as claimed. Moreover,
unlike the UK, ltaly has little incentive to
exit the EU as it is a beneficiary state in the
union.”

Although there are uncertainties surrounding
[taly’s elections, Law said that the results
will not constitute a significant pressure
on the eurozone’s economic outlook no
matter which party comes into power: |
believe ltaly’s political parties do not differ
greatly in economic or financial policies,
and regardless of which party is elected,
it must evaluate the different objective
economic factors.” He stressed that the
[talian economy has reached a state where
it is difficult to significantly change its
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established roadmap overnight whichever
party is in power.

No major move yet in US
economic policy

Regarding the US economic powerhouse,
academics are generally worried that
Trump’s actions will do more harm than
good to the US economy. However, Law
noted that Trump has yet to make any
substantial changes in major policies
since taking office, especially on tax and
health care reforms, which may not lead
to material impact on America’s long-term
economic performance as the direct effects
of both reforms on the country are in the
long term.

As to the short- and medium-term
prospects for the European and US
economies, the impact of global policy
tightening may trigger a major change in the
global investment climate. Law said that the
property and stock markets were red hot
after the implementation of the first round
of quantitative easing in 2009, creating a
favorable market atmosphere. At present,
with global policy tightening progressing
slowly, many central banks have begun
to levy taxes, which will inevitably affect
the investment climate. In view of the debt
risks in Asia and other emerging markets,
Law envisaged a bubble burst crisis in
some parts of Asia in the next six to twelve
months.

Changes in Europe and US
situations are cyclical
Law stressed that changes in Europe and

US economic and political situations are
cyclical and do not have a big impact on
the global economy. He also said that
after the financial tsunami and Trump’s
taking office, more and more people
across the world are calling capitalizm into
question, along with gradually rising trade
protectionism: “As early as three to five
years ago, trade data started to weaken
and xenophobia began to appear in
immigration or trade policies not only in the
US, but also many other countries. Foreign
trade currently is not as huge as before,
with its impact on global economic growth
slowly emerging.”

Meanwhile, many people are worried that
the European and US political situations will
be a source of risks to the stock market.
For long-term investment, with the property
and stock markets showing signs of being
a little overheated, Law reminded investors
to keep an eye on objective factors such as
global economic health and market supply
and demand, as well as capital factors.
“The nominal prices of assets such as
properties and stocks will surely be affected
when a monetary policy is adopted.” He
said investors can rest assured that even
if the stock market declines, the decline
will not be too severe as there is no sign of
a bubble forming in the US stock market
yet and the US has no recessionary
pressures. Nevertheless, he advised against
investment turning into speculation, and
speculators who want to profit from price
differences should pay more attention to
risk management. &)
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THE 14* WORLD CHINESE ENTREPRENEURS CONVENTION
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14th WCEC - An Opening Economy in Myanmar,
A New Epoch in History
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The 14th World Chinese Entrepreneurs Convention
(WCEC) was hosted at Yangon, Myanmar. The
Chamber organized a delegation of nearly 40 members
to attend the convention for exchanges with nearly
3,000 Chinese entrepreneurs from 20 countries or
regions worldwide.
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his year, Chief Executive of the
HKSAR Carrie Lam was invited
to be the keynote speaker for
exchanging ideas with the worldwide
government officials and Chinese
entrepreneurs.

With the theme of “An Opening Economy
in Myanmar, A New Epoch in History”,
the convention was honored to have

EUEHitE SPOTLIGHT

Vice President of Myanmar U Myint Swe
to deliver an opening address. He foresaw
trading between China and Myanmar
will be more frequent as two countries
are in friendly relationship. Myanmar will
participate in the development of “Belt
and Road Initiatives”, he believed the
platforms like WCEC brings opportunities
for Myanmar’s economic and social
development.
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REDEEEHEERRER (£—) RRE15BERSTHEERAEIE -
Zhang Jinlong (first from left), President of UK Chinese Business Association, on behalf of the
organizer of the 15th convention, receives the flag of WCEC.

At the opening ceremony, Lam said Hong
Kong is one of the important region in the
“Belt and Road Initiatives” like ASEAN
countries. Therefore, the cooperation
among Hong Kong, Myanmar and other
ASEAN members is certain to carry weight.
She added Hong Kong and the ASEAN wiill
sign a free-trade agreement and a related
investment agreement to give Hong Kong
better access to the ASEAN markets to
create new business opportunities and
further enhance trade and investment.

CPPCC National Committee Vice
Chairman and ACFIC Chairman Wang
Qinmin was also invited to give a speech.
Vice-chairman of China Overseas
Exchange Association Xu Yousheng
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read a congratulatory letter written by
Chairman of the Chinese People’s
Political Consultative Conference Yu
Zhengsheng. Among others, also invited
to deliver speech at the opening ceremony
were President of the Myanmar Chinese
Chamber of Commerce U Myint Shwe,
Union of Myanmar Federation of
Chambers of Commerce and Industry
Zaw Min Win and President of Thai
Chinese Chamber of Commerce Jitti
Tangsithpakdi and Chairman of Chia
Tai Group Dhanin Chearavanont.

Forums were hosted during the three-day
convention. The Chamber’s Chairman
Jonathan Choi spoke at the forum. Later,
Choi delivered a speech at the closing

AN AR
& () MRETEEAEWERDNE -

Ng San Tiong (first from right), President of
Singapore Chinese Chamber of Commerce &
Industry, receives the seal of WCEC secretariat
under the witness of the Chamber’s Chairman
Jonathan Choi (middle).
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ceremony. He said the forums this year
were rich as they were cross-cultural and
diversified in different economic areas for
Chinese entrepreneurs to exchange. which
were able to enhance mutual cooperation.
Choi thought that the potential of Indonesia
is unlimited, therefore the business
opportunities should be cherished under
this situation. WCEC acted as an ideal
international platform as many important
speakers were invited.

The convention announced that the 15th
WCEC would be held at London, UK in
2019. Singapore Chinese Chamber of
Commerce & Industry was succeeded as
the secretariat until 2023. )
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Waste Reduction at Source:
Everyone’s Responsibility

BBERENZEEEA » & YICRBRE @ RIEF
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MADZE RN ER - HRBEHEtRE -
To promote waste reduction at source, the Environment
Bureau is rolling out a Municipal Solid Waste (MSW)
Charging Scheme based on the polluter-pays
principle. The Bureau hopes to achieve the waste

disposal reduction target of 40% in Hong Kong by
2022.

HIRE
Wong Kam-sing
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capita disposal rate of MSW in Hong

Kong reached 1.27 kg per person
per day, which was much higher than
that in neighboring cities such as Taipei
and Seoul. According to Wong Kam-
sing, Secretary for the Environment,
the “Hong Kong Blueprint for Sustainable
Use of Resources” and “A Food Waste &
Yard Waste Plan for Hong Kong” will be
used as the bases and it is hoped that by
implementing a multi-pronged approach,
the per capita disposal rate of MSW in
Hong Kong could be brought down to 0.8
kg/person/day or below by 2022.

F igures from 2011 show that the per

EUEHitE SPOTLIGHT

Cultivating a waste reduction
habit in the city

In terms of the progress of waste
reduction, the MSW Charging Scheme
proposed by the government this year
is a major move that would affect every
member of the public. Wong reckoned
that the scheme is to change the public’s
behavior through economic incentives
such that a habit to reduce waste disposal
can be cultivated. The results of a public
consultation conducted earlier on showed
that the majority of the public supports
the scheme. The Environment Bureau is
now collecting views from different sectors
regarding the provisions of the charges
and the complementing measures for
further studies. At present, two charging
modes will be adopted in the proposed
charging mechanism, namely "charging by
designated garbage bags" and "charging
by weight".

"Charging by designated garbage bags" will
apply to premises currently using the waste
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collection service provided by the Food and
Environmental Hygiene Department (FEHD),
which includes most residential buildings.
Waste should be properly wrapped in
designated garbage bags before disposal.
Designated garbage bags will have
volumes ranging from 3 liters to 100 liters.
The proposed per-liter charge will be set
at $0.11. Oversized waste exceeding the
size of 100 liters should bear an oversized
waste label before disposal. The charge
would be set at $11 per item. "Charging by
weight" will mainly apply to premises which
hire private waste collectors to dispose of
waste directly at landfills or refuse transfer
stations, which mainly covers industrial and
commercial organizations and construction
sites. Under this system, a “gate fee” of
$365 per tonne would be charged by the
landfill or refuse transfer station. Refuse
transfer stations located in the urban area
and the North West New Territories Transfer
Station would charge a higher price at $395
per tonne.
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Supporting measures to help
public transition

Wong shared that the Bureau will be
submitting a bill to the Legislative Council
this year. After the passage of the legislation,
a preparatory period of 12 to 18 months
will be needed and it is expected that the
relevant charges will be implemented in
the second half of 2019 at the earliest.
Currently, the government proposes that
the price levels will remain the same for the
first three years of implementation. Wong
said that to help the public get used to the
solid waste charging scheme, the Bureau
will be providing outreaching services to
explain the relevant schemes to the public.
The Bureau will also arrange enforcement
staff to conduct spot checks. In addition to
fixed penalties, serious offenders may also
be liable to six months’ imprisonment.

To complement the charging scheme, the
government will enhance its support for

recycling. Wong noted that the Bureau will
continue its efforts on implementing the
Source Separation of Waste Programme
in the communities to facilitate separating
paper, plastic and metal for recycling;
producers of glass bottles and electrical
appliances will also be undertaking the
responsibilities to offer relevant recycling
services. All these would gradually enhance
the proportion of recycling, alleviating
the load at landfills. At the same time,
the government is also expanding the
recycling scheme to lower-value recycled
materials such as energy-saving light
bulbs, fluorescent tubes and rechargeable
batteries. It is also raising the awareness
of the public about food waste reduction,
as well as expanding the scale of organic
resources recycling centers, so that waste
reduction is put in place in every aspect for
a greener Hong Kong. &



755 E i TALKING BUSINESS

EEED HOEE
Establishing Ties with Neckties
A Social Enterprise with Love
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Some say it was for wiping battle swords; others
say it was a napkin for wiping the mouth. There
are so many varied versions of the necktie’s origin.
Today, neckties are part of refined and formal
dressing for men. But have you ever imagined that
used neckties can have second lives? A group

of grassroots women are precisely adding new
colors to their lives with old neckties.
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$P{5HE Margaret Leung
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The Hong Kong scenes on LBA products are intarsia designs made up of motifs cut out from neckties. Besides, narrations are attached inside the LBA
products. Designated team members are responsible for categorizing and stocking these cut-outs.
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Carrie Lam attended the HKSAR reunification 20th AR LSRN ESFETR) “HETRIEE” -
anniversary fireworks display ceremony with LBA LBA has got Outstanding Project Awards in the Award
handbag. Scheme in Promoting Women'’s Economic Empowerment.
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celebrations and festive events, neckties

come in different widths, stripes and
patterns. For men who prefer gentleman-
like classic outfits and often wear suits,
they may have a few dozen or even over a
hundred neckties in the wardrobe. This is
hardly surprising at all, just like chefs with
discerning taste buds would have all sorts
of condiments.

| ndispensable for weddings, funerals,

An idea from a chat

What should one do with old neckties? “It
is actually such a waste to recycle them
like used clothes,” said Margaret Leung,
Founder of Les Beatitudes (LBA). She
explained that many neckties are made
with fine fabric, and it would be a pity to
treat them as used clothes and shred them
up with other apparel items. No wonder
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she likened it as the old saying: burning a
zither for fuel or cooking a crane for meat.

A senior executive in the banking sector,
Leung founded the social enterprise purely
by chance. “I was often the only woman in
the room when we had corporate meetings.”
She recalled gradually noticing the gender
imbalance in her industry and beginning to
think about women'’s rights and interests.
“Occupy Central” that took place later gave
her the determination to set up LBA, in a bid
to heal the wounds of society.

LBA recycles used neckties and transforms
them into handbags, purses and
accessories of different styles. “My decision
to recycle old neckties came by chance
during a chat with a male friend.” The idea
of reusing old neckties came up when she
saw her friend’s necktie. The LBA product
concept thus took root.

Androgynous beauty

Leung has worked with social workers for
many years. This connection enables her
to recruit a group of grassroots women.
Many of them have demanding family

P
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commitments which prevent them from
taking ordinary jobs, let alone getting
connected with the outside world.

Leung feels that to live up to its Chinese
name, part of which literally means
“connecting hearts”, LBA should connect
men and women from all walks of life. The
English word “tie” also means connecting,
which is a lovely coincidence. In fact, many
neckties are made with quality materials
with eye-catching colors and patterns,
and their small size makes them very easy
to handle. Just ideal for a small social
enterprise like LBA.

Being part of history and
earning a decent living

Leung thinks it is essential to rediscover
Hong Kong if we are to heal its wounds.
With this idea in mind, the LBA production
team’s designs feature mostly Hong
Kong’s famous landmarks. Some even
have descriptive text to narrate the history
behind the feature scenes.

Unlike ordinary charitable organizations,
social enterprises seek profit for sustainable

operation while shouldering social
responsibility. A veteran member of the
banking sector, Leung knows this too
well. LBA therefore produces up-market
products instead of offering low prices.

Long awaited appreciation
Leung says LBA attracted some sarcastic
or bitter remarks. These critics did not
think their products would do well in the
market. She indirectly through a kind
supporter pleaded Carrie Lam to use an
LBA handbag in fireworks theme. To her
surprise, Lam said yes and attended the
HKSAR reunification 20th anniversary
fireworks display ceremony with that
handbag.

LBA has many plans for the future. Near-
term activities include co-organizing
events with Hysan, while longer-term
projects include exhibitions, publications
and workshops. It is never easy to make
right existing social ills, but the first move
is paramount. Who would have thought
that a flimsy necktie can unfold marvelous
opportunities? &)
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PR on Social Media:
Competing with Time and Creativity

AREREMHBEENEHE Social media has become a new battlefield for
B AR EEESR, o iy % marketing. Its characteristic of rapid information
S22 NBARERAAE ST » RY—RIE dissemination is constantly testing the ability of

" - . public relations (PR) practitioners to respond to any
L )\ 5(5 o . . . . .
BlAJResEE "BAANEE 3T ituation. Any little, unintended mistake may lead to a

RES "BARICT » REWZE PR crisis”. To avoid such a blunder, PR practitioners
EWVBTOREERE BE ERIF &M must be prepared in terms of mindset and skill set.
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ocial media’s popularity has
S led to tremendous changes to

the traditional PR model, One
development is the emergence of “online
PR”, which uses the Internet to build a
corporate image to increase awareness of
the business or organization among the
public and netizens in order to maintain
good relations and interaction, with the
ultimate goal of creating more business
opportunities.

Social media offer more
opportunities than challenges
This trend influences many business
organizations, government departments,
as well as well-known public figures who
have jumped on the bandwagon and are
using social media to communicate with
the public. Nevertheless, many people
misunderstand that social media bring
more challenges than opportunities
to the PR industry. Some veteran PR
practitioners even believe that it is best to
stay away from social media where one is
apt to get into trouble.

However, Pamela Leung, President
of the Hong Kong Public Relations

75 55& 7 TALKING BUSINESS
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Professionals’ Association, believes that
the emergence of social media offers more
opportunities than challenges: “It is hard
to deny the fact that social media’s reach
is more direct and broader than traditional
mass media if PR practitioners know how
to use them effectively.”

Identify the target audience
and choose the right platform
Leung said that businesses need to clearly
identify the audience before using social
media: “The same comment will have
different effects to different audiences,
so the choice of words and approach of
expression must cater to their preferences.”

Leung also reminded that to use social
media, corporate PR practitioners
must identify the platform where the
audience most often receives information
and understand the usefulness and
characteristics of each of the different
platforms. At present, the social platform
most commonly used by Hong Kong’s
PR practitioners is Facebook while those
in the Mainland prefer WeChat Official
Account, with Instagram and Twitter also
having different audiences. Furthermore,
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establishing a common language with the
audience and knowing when to release
appropriate content at the right time are
also some of the key success factors in
using social media for PR.

Good PR must know how to
tell story

Leung pays particular attention to
information on non-profit groups and
social welfare. “Recently | came across a
promotional video of a social enterprise
engaged in food recycling. Through
community visits by well-known public
figures with a positive image, the video told
touching stories about some ordinary folks,
which resonated with the viewers.”

The above example shows that a good
PR must know how to tell a good story to
stimulate the imagination or even inspire the
heart and soul of the audience, rather than
merely presenting an excerpt from a press
release or hard, cold data. WWhen necessary,
the PR must act as a storyteller. On the
Internet, this role has a special title: social
media editor.

mE 20174108

Empower young employees to
use creativity

The organization where Leung works is a
case in point. It employs young employees
who are exclusively responsible for social
media. When it comes to working together
with these members of the new online
generation, she stressed that there is an
important principle to follow: “Even veteran
PR executives have to keep an open mind
to allow subordinates to use their creativity
on social media.”

She suggested that veteran PR executives
should mainly play the role of a gate keeper
and establish an internal communication
mechanism to filter out sensitive issues
without interfering with creativity.

Every second counts when
defusing a “PR crisis”

In the new Internet era, how can PR
effectively harness the rapidly changing
social media? Leung summed it up in one
sentence: Mindset is more important than
knowledge. “Veteran PR executives, no

matter how experienced they are, must
keep pace with the times. In addition, they
must remember that ‘content is king’ and
information on the Internet can expand
rapidly. Online PR content must not merely
reproduce verbatim press releases. Instead,
they must use the appropriate language
and approach to propel netizens to click
and like, and most importantly, share and
leave a message.”

If a “PR crisis” unfortunately occurs, the PR
practitioner must run against the clock to
immediately contact the various parties to
find out the facts, and respond and deal
with the crisis quickly through social media.
Leung said: “When dealing with a PR crisis,
the most important thing is to respond
quickly. In the era when new media were
not yet invented, it took days to deal with
a crisis. However, now in the era when
negative comments can spread very swiftly,
PR practitioners must respond in hours
or even minutes. In short, the sooner the
better.” €



rh ZEEL;E SOMETHING CHINESE

BN
B

=R ER

Embroidery Gives
Footwear a New Look
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“A woman with good shoes is never ugly.” This famous
quote from fashion queen Coco Chanel underscores
how important the aesthetic beauty of footwear is to
women. Some think of shoes as merely something to
protect the feet, but there are also others who treasure
them, adding embroidered beauty to women’s
footwear with needle and thread day after day.
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The original Sindart in Nathan Road.
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This pair of embroidered shoes was once the prop

of a local drama.
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owadays it is not unusual to find
women having at least 100 pairs
of shoes at home. Shoes worn on

the feet cover only a small part of the body,
but they are no less important than clothes.

Past and present of
embroidered shoes

People have become more particular
about the aesthetics of footwear as living
conditions improved. In China, people
began to attach importance on shoe design
during the Qin and Han dynasties. By the
time of the Tang and Song dynasties, when
society was affluent, exquisite embroidered
shoes became a prevailing fashion. At that
time, they were even regarded by women
as love tokens.

“But when | was gathering information, |
found that embroidered shoes were always
associated with ghost stories!” Miru Wong,
the third-generation owner of Sindart,
wrote a book titled Embroidered Shoes
when she took over the family business
of embroidered shoes. Thanks to her
painstaking research, the book was one of
the winners of the Hong Kong Publishing
Biennial Awards 2017 and filled the void of
this traditional craft in the academic field.

Sindart is located at Bowring Centre in
Jordan, an old shopping mall with an
inconspicuous appearance, but people
in the area know that it is a paradise of
traditional clothes and ornaments. Here,
one can easily find an old hand to alter their
clothes or tailor a cheongsam.

Listening to Wong, who has stayed
together with her paternal grandparents
from an early age, talking about the
past, one could see that she had a very
harmonious family. Probably for this reason,

>

STt EmERHERZ — -
Embroidered shoes with panda pattern is one of the
Sindart’s long-lasting bestsellers.

SRS G 2 AT A RS -

Products from Sindart are all handmade.
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" Wong holds workshops to teach shoe-making skills.

7
B EZ FERIZEBREETET Iris Apfel 7RG ZIZH5CIERE ©
American fashion icon Iris Apfel in Sindart.
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a fashionable young woman like her is
willing to spend her career working at the
old-fashioned Bowring Street on a daily
basis. Sindart was started in the 1950s by
her paternal grandfather at Nathan Road.
The store’s journey from a space under a
staircase to a shop in a mall was faced with
various challenges. The family tackled each
challenge successfully and has now run the
business for over half a century.

Rejuvenating tradition and
correcting misconception

On the day of the interview, Wong dressed
in a young trendy outfit, which surprisingly
matched very harmoniously with her
embroidered shoes. As a young lady, her
priority after taking over the family business is
to revitalize the craft of embroidered shoes.
Naturally, she must put words into action.

“I once heard a passer-by outside the
shop telling her little girl that these shoes
were worn by women with bound feet
in olden times.” At that time, Wong tried
to clear up this misunderstanding, but
failed to convince the mother despite
her best efforts. It can be seen from this
that correcting a misconception is easier
said than done if it is deeply rooted.
Wong knows that she needs to not only
rejuvenate the embroidered shoes in her

mE 20174108

store, but also rejuvenate the embroidered
shoes in people’s minds.

Old wine in new bottle works a
charm

Besides writing a book, the most practical
approach to making women nowadays
turn their interest to embroidered shoes is
to make the shoes beautiful and trendy. It
is obviously difficult to make embroidered
shoes popular if they can only be used for
wedding occasions. In view of this, Wong's
grandfather introduced embroidered slippers.
Today, embroidered slippers are still Sindart’s
long-lasting bestsellers.

Every woman values their wedding ceremony
as the most beautiful moment of their life.
Therefore, Wong always strives to inject new
elements into embroidered wedding shoes
to fulfill every woman’s anticipation. For
example, the east-meets-west high-heeled
embroidered wedding shoes are a major
breakthrough in recent years.

Reality is challenging but
human touch lingers on

Sindart has a sign that says “no bargaining”
pasted on its shoe racks. “There are always
customers who think that our products are
just ‘ordinary street-market stuff’, so they
will still not be interested even if we tell

them our shoes are entirely handcrafted.”
As the saying goes, one can only appreciate
the difficulty involved through actual
experience. To foster traditional values, the
best way is to make more people aware
that a pair of delicate hand-embroidered
shoes is not easy to make, so Wong holds
workshops to teach shoe-making skills.

Wong said that some time ago the store’s
email account was hacked and fake emails
were sent from the account to borrow
money. Some of the regular customers
replied to ask if the store needed help.
Perhaps it was this human touch that
inspired the post-1990 Wong to naturally
decide to take over the family business.
Though as busy as a bee, she enjoys every
aspect of the business, including making
the shoes, minding the store, teaching
shoe-making, and even preparing for an
exhibition to celebrate the store’s 60th
anniversary.

What kind of embroidered shoes will
this still-single young woman put on for
her wedding ceremony? “I will go for a
pair of grass-green ones because it’s
unconventional,” she replied smilingly. There
is a long future ahead for Wong. Hopefully,
under her efforts, the traditional craft of
embroidered shoes will not disappear, but
will flourish like green grass. €
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=lebration of The 68th Anniversary of The Founding of The People's Republic of China
Given by Compatriots of Commercial & Industriz
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ircles of Hong Kong

Big L,{&ﬁ/uﬁ@%%gﬁ CEMKREERERE » BT
1,500 %258 « @ERRRFTLFRR —ERERFEZR
EP?%@%%@F@&& FIEEE AP - (30/9) &

committee of compatriots of commercial and industrial

circles in Hong Kong. Officiating at the reception were Vice-
chairman of the CPPCC C Y Leung, the acting Chief Executive
Matthew Cheung, Commissioner of Ministry of Foreign Affairs
of PRC in HKSAR Xie Feng, Deputy Director of Liaison Office
of the Central People’s Government Tan Tieniu, Financial
Secretary Paul Chan, Secretary for Justice Rimsky Yuen and
President of Legislative Council Andrew Leung. Accompanied
by the preparatory committee’s presidium, namely the Chamber’s
Chairman Jonathan Choi and Vice-chairman Yuen Mo, HKCEA
Chairman Yue Yi and Vice-Chairman & President Zhang
Xialing, CMAHK First Vice President Shirley Chan and Vice-
president Marvin Hsu, FKHI Chairman Jimmy Kwok and Vice-
chairman Sunny Chai, HKGCC Chairman Stephen Ng and
CEO Shirley Yuen as well as Chairman of Executive Committee
of REDA Stewart Leung and Secretary General Louis Loong
and over 500 guests, they proposed a toast to the prosperity of the
motherland. (21/9)

Q celebrating reception was hosted by the preparatory

Adding to the joy was a celebrating luncheon held by the
preparatory committee of women in the Hong Kong business
community. Invited to officiate the luncheon were Deputy Director
of Liaison Office of the Central People’s Government Qiu
Hong, Deputy Director of the Basic Law Committee of the
NPC Standing Committee Elsie Leung, Under Secretary
for Commerce and Economic Development Bernard Chan,
former Deputy Director of Liaison Office of the Central
People’s Government Chen Fengying and Deputy Director
of the Political Research Department of the Commissioner’s
Office of the Ministry of Foreign Affairs of PRC Ren Hongyan.
The Chairman of the Chamber’s Ladies’ Committee Lily
Chow, who is also Preparatory Committee’s Chairman, joined the
members and advisers of the preparatory committee to celebrate
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the national anniversary with the attendees. As a highlight of the
event, Leung and Chan shared opinions on Hong Kong’s prospect
under the national “Belt and Road” Initiative. (12/9)

Besides, the Chamber organized a variety performance in
celebration of the 68th anniversary of the founding of the PRC
and Mid-Autumn Festival. Chief Secretary of Administration
Matthew Cheung and Director General of the Coordination
Department of the Liaison Office of the Central People’s
Government Shen Chong were the officiating guests. Among
others attended the event were the Chamber’s Chairman Jonathan
Choi, Vice chairmen Yuen Mo, Tommy Li and Life Honorary
Chairmen Alice Cheng, Lam Kwong-siu and Lawrence
Ma. Including the committee members and their relatives, 1,500
attendees enjoyed a wonderful ballet show performed by the
National Ballet of China. (30/9) &)
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LUNCH RECEPTION IN CELEBRATION OF £ F THE PEOPLE'S REPUBLIC OF CHINA
ORGANIZED BY THE WOMEN OF COMME AL & INC TRIAL CIRCLES OF HONG KONG
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Ningxia Hongkong Economic and Trade Fair 2017
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arlier, the Chamber’s Chairman

E Jonathan Choi led a study tour to
Ningxia for participating the “China

Arab States Expo” (CAAE). Choi delivered
speech in the Summit for introducing Hong
Kong’s role in enhancing trading between
China and Arab states. He also signed MOU
with China Council for the Promotion of
International Trade of Ningxia on behalf of the
Chamber.

Leading a tour to Ningxia and facilitating for
the cooperation among Hong Kong, Ningxia
and Arab states, Choi hoped to continue his
work on “Belt and Road Initiatives”. Honorary
Advisor of the delegation, Deputy Director
of Liaison Office of Central People’s
Government in HKSAR Chou Hong said
CAAE was an important platform for China to
introduce “Belt and Road Initiatives” to Arab
states. Chairman of Ningxia Provincial
Committee of CPPCC Qi Tongsheng
introduced the economic situation of the
Province to the delegation. He hoped that the
Hong Kong entrepreneurs to make good use
of the time in Ningxia for understanding and
exploring the Province to explore investing
opportunities.

During participating CAAE, the delegation
attended a meeting for exchanging ideas on
the cooperation of finance, tourism and wine
with the local members from industrial and
commercial sectors. Later, the delegation
visited some technological organizations and
local enterprises. (5-9/9) €
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Wang Weizhong (left), Secretary of CPC Committee
of Shenzhen, mentioned that Hong Kong has edges
on the aspects of education, scientific research, medical
care, finance and professional services, which are also
weaknesses of Shenzhen. In his view, Shenzhen can
capitalize Hong Kong’s strengths and combine with its
own favorable areas such as technological innovation,
entrepreneurship, industrialization and professional
support. He believes Shenzhen need to learn from Hong
Kong to enhance its international business environment
at the next stage of Shenzhen'’s development.
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Ji Guogiang (left), Standing Committee Member and United
Front Work Department Director of CPC Tianjin Municipal
Committee

IWRBRERATIEBMIEEEE (FIFaR) (12/9)
Wang Suilian (fifth from right, front row), Vice Governor of
Shandong Province and Chairman of Shandong Federation of
Industry and Commerce

e
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weEmRBEREEIW (BM) (18/9)
Wang Xiaobin (fourth from right), Director-General of Bureau of
Commerce of Zhuhai

HABEEARERREBAWMER (I/) HESL (6—)
(13/9)

Gary Poon (first from right), Deputy Secretary (Cl) of the
Commerce and Economic Development Bureau
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Chen Shun (fourth from left, front row), Vice
Governor of Yunnan Province, stated that Yunnan
is now at an ideal stage, with a faster economic
growth and expanding opening up in scope. As
Yunnan is close to some ASEAN countries, so it has
become a frontier under the “Belt and Road” initiative.
In the future, Yunnan will look for cooperation with
neighboring countries in certain fields, including
highland agriculture, clean energy, tourism and
logistics.

ChhibcE

_________,__

EAIBZEELE Aurora Williams (A=) (5/9) EEMFE 22 R Miguel Martinez Bernal (A7) (8/9)
Aurora Williams (third from left), Chilean Mining Minister Miguel Martinez Bernal (middle), President of the Chamber of

Commerce of Cartagena
DNRBEEEBHEREERTESTE (A4)
(25/9)
Michael Yeoh (fifth from right), CEO of Asian Strategy &
Leadership Institute
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Cultural Indutries Committee and Young
Executives’ Committee co-organized
a dinner session, inviting Hong Kong
Television Entertainment ViuTV General
Manager Lo Ting-fai to elaborate on
the current condition and prospect of the
television broadcasting industry.
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“We care - We share” Committee and Yau Tsim Mong
District Liaison Group co-organized a tour for youngsters
to Guangzhou, fostering mutual communication and
understanding.
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District Affairs Committee visited the InnoTech Expo 2017.
Participants gained innovative insight through seeing the
ancient Chinese science and technology as well as today’s
achievements.



