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We hope the new governance team will continue to strengthen communication
with the industrial and business community, listen to our voices and
give appropriate support to vigorously develop the economy and
improve people’s livelihood.

the 20th anniversary of Hong Kong’s reunification with the

Motherland, we congratulate the new Chief Executive,
Carrie Lam, and officials of the new HKSAR Government on
assuming office. During his visit to Hong Kong, President Xi Jinping
stressed that Hong Kong should cherish and seize the opportunity
to concentrate on seeking construction and development. He
hopes that the new HKSAR Government will unite all walks of life
in society to adhere to “One Country” and make good use of “Two
Systems” to maximize Hong Kong’s strengths in order to open up
new horizons for economic development together.

O n this occasion when we celebrate the important day of

CGCC will, as always, fully support the new Chief Executive and
the new HKSAR Government in governing in accordance with the
law. We hope the new governance team will continue to strengthen
communication with the industrial and business community, listen
to our voices and give appropriate support to vigorously develop
the economy and improve people’s livelihood, and under the “One
Country, Two Systems” framework, lead Hong Kong to maximize its
unique strengths to further deepen cooperation with the Mainland
and international markets, working together to explore new
opportunities in new areas such as the “Belt and Road Initiative”,
the Guangdong-Hong Kong-Macau Greater Bay Area and regional
economic cooperation.

Provide comprehensive industry support

As an economic city, Hong Kong’s top priority is to develop its
economy, improve its business environment and enhance its
competitiveness. The new Chief Executive also attaches great
importance to industrial, commercial and economic development.
Speaking at her inauguration, Lam said that the current Government
will be more proactive in consolidating and enhancing the traditional
industries where Hong Kong enjoys clear advantages, in addition
to promoting the innovation, technology and creative industries.
We believe the launch of the Bond Connect scheme, the signing of
the Investment Agreement and the Agreement on Economic and
Technical Cooperation under the CEPA framework and the signing of
the framework agreement on the development of the Guangdong-
Hong Kong-Macau Greater Bay Area will bring huge business
opportunities for Hong Kong’s long-term development in financial,
economic, trade as well as regional cooperation.

We hope that the new HKSAR Government will have a better
understanding of the operational difficulties faced by various sectors
in Hong Kong and will further increase resources for the innovation
and technology industries to promote commercialization of R&D
and scientific research results, and actively strengthen cooperation
with the Mainland to develop a broader market development space
for innovation and technology companies as their derived demand
for capital and professional services will also bring huge business
opportunities for the financial and other related services.

Strengthen international market ties

China is actively developing blueprints for regional cooperation
such as “Belt and Road Initiative” and the Guangdong-Hong Kong-
Macau Greater Bay Area, which will provide important impetus for
Hong Kong’s long-term economic growth and development of its
industrial and commercial enterprises. Given its unique advantage
of “One Country, Two Systems”, internationally recognized financial
and professional services, as well as extensive business experience
of its merchants in the Mainland and overseas markets, Hong Kong
is absolutely capable of acting as a “connector”, “operator” and
“investor” in promoting regional economic and trade cooperation.

Hong Kong businesses in general may not have sufficient scale
and capacity to participate in “Belt and Road Initiative” and East
Asian regional cooperation, which currently often involve large-
scale infrastructure investment projects. We look forward to the
new HKSAR Government helping Hong Kong businesses to more
systematically understand various local markets and make use
of Hong Kong'’s strengths in areas such as finance, professional
services, and project operations and management. CGCC staged
the Hong Kong Summit on the 11th of this month, with the new
Chief Executive, more than 10 ministerial-level economic and trade
officials from the Mainland and the East Asian countries, as well as
elite entrepreneurs, experts and academics invited to discuss issues
concerning East Asian regional cooperation, with the aim to support
the HKSAR Government in strengthening external ties and promote
together the unique role that Hong Kong can play.

We also hope the HKSAR Government will actively seek the Central
Government’s consideration to allow Hong Kong businesses to
participate in external business visits in order to support Hong Kong
enterprises in “going global together” with the Mainland’s state-
owned and civilian-run enterprises to explore business opportunities.

Balance economic development and social
harmony

Besides economic factors, a stable social environment is also the key
to business operations and growth. While serving in the Government
over the past many years, Lam paid considerable attention to the
development of Hong Kong’s economy and business environment,
sparing no effort in promoting Hong Kong’s in-depth cooperation
with neighboring regions.

We look forward to Lam continuing to handle affairs in her “earnest,
able and committed” style in her new post as Chief Executive and
striving to unite all sectors of society to actively seek consensus
and reduce disputes on economic and livelihood issues, including
not only taking care of labor rights and interests but also balancing
them with the affordability of businesses in dealing with labor issues
such as the MPF Offsetting Mechanism and the working hours policy
so that all sectors of society can share the fruits of Hong Kong’s
development. €
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“Brexit” Faces Numerous Uncertainties
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The recently concluded UK election left Britain’s
Conservatives short of an overall majority in the House
of Commons, resulting in a hung parliament. Theresa
May refused to step down and sought to form a
government with the Democratic Unionist Party (DUP)
of Northern Ireland. However, the new government is
likely to face lots of challenges ahead: the close watch
of the Labour Party, which has greatly increased its
seats and the conflicts within the Conservative Party
caused by the election setback. Will the UK be more
passive at the “Brexit” negotiation table? How will this
affect the situation in Europe?
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— __ Doubts have arisen inside the Conservative Party on May’s leadership.
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Terence Chong: “Brexit” negotiations
ready to start, but impact depends on
post-election situation

Harder to exit EU on schedule
erence Chong, Executive Director
T of Institute of Global Economics
and Finance at the Chinese
University of Hong Kong, believes that it
is already unlikely to complete the “Brexit”
plan on schedule within two years, and
the current hung parliament situation has
added more uncertainties to the “Brexit”
negotiations. The marathon “Brexit”
negotiations are expected to become harder

and harder when they are actually carried
out.

Nevertheless, even if there is a change of
government in the future, the Labour Party
must also comply with the referendum
outcome to negotiate with the EU, so the
negative impact on “Brexit” has not reached
a critical point. However, Chong also
said that the UK is not without bargaining
chips. London’s status as a global financial
centre cannot be replaced overnight as
there are no cities among the EU member
states capable of taking over this position.
Therefore, economic issues will become an
important focus of negotiations between
the UK and the EU.

GBP to stabilize after short-
term fluctuations

Chong, who has always paid attention
to British Pound (GBP) movements, said
that before the UK election, investors
were on the sidelines and inclined to be
risk-averse while the GBP showed short-
term frequent fluctuations; now the hung
parliament situation after the election has
added instability to post-“Brexit” political
development. He expected the GBP to
continue to fall in the short term, but he
anticipated that when the market has
digested the worries, the GBP to USD
exchange rate should be able to stabilize
at around 1.3 levels. As for the long-term
trend, it will depend on the development of
the “Brexit” negotiations.

In recent years, Hong Kong investment
in overseas properties has shown an
upward trend, and in view of the falling
GBP exchange rates, many Hong Kong
investors are thinking of buying properties
at relatively low prices in the UK. Chong

P

201747H

said that Hong Kong people will generally
choose first-tier city London or second-
tier cities Manchester and Liverpool for
property purchases. Now that the UK
election results have led to uncertainties,
triggering the GBP to fall and further
reduce the cost of buying assets in the
short term, it would be advantageous to
buyers of completed residential properties.
If the GBP continues to be affected by the
unstable situation in the future, spending
on property mortgages will be decreasing,
which will encourage overseas investors to
a certain extent.

After the referendum, confidence has
gradually returned to the real estate market
and economic data have stabilized. In
addition, Hong Kong people who have
the need for further studies or immigration
will have certain demand for properties.
Moreover, Chinese investors have a strong
purchasing power. All these will support
the UK real estate market going forward.
Therefore, Chong is not too worried that
property prices in the UK will fall sharply
in the future. Nevertheless, we need to
be more prudent when buying overseas
properties. Investors still have to pay
attention to uncertainties in the local
property market.

Decline in exchange rates
affect export trade

How will GBP fluctuations affect Hong
Kong businesses engaged in trade? Chong
pointed out that when the GBP or euro
falls, from a trade perspective, there will be
a positive impact on imports because the
HKD will appreciate against the GBP and
euro. However, Hong Kong businesses do
not have much import business from the
UK and the EU, so the negative impact on
exports should be greater. After the UK
exits the EU, Hong Kong’s exports settled
in GBP will be affected if the GBP continues
to depreciate and the HKD exchange rate
remains high. Business dealings between
Mainland/Hong Kong enterprises and the
UK could decrease, because buyers in UK
will reduce the number of orders due to
increased costs.

When discussing trade, the “Belt and
Road Initiative” is definitely the hottest

topic. Philip Hammond, British Chancellor
of the Exchequer, has said that the UK
is a natural partner of the initiative as it is
located at its western end. He projected
that Asia’s infrastructure will require US$26
trillion by 2030, and the UK looks forward
to playing a role in infrastructure projects.
Chong pointed out that as many people in
the Central Asian countries along the “Belt
and Road Initiative” do not understand
English, the UK can play an important role
as a middleman in different infrastructure
and trade projects as it has the advantage
of being familiar with international law and
common law.

“Brexit” to drive UK towards
Belt and Road

In addition, Chong believes that as the
“Brexit” process kicks off, the UK will have




the opportunity to get closer to China.
Political factors will have a significant
impact. This is because the UK will lose
a certain trade market share after leaving
the EU, but it also does not want to remain
constrained by the US in economy and
trade. Therefore, it needs to find a new
market with a big enough share and China
naturally becomes its number one target.

The UK’s relations with the EU have been
neither friendly nor aloof, with some ups
and downs in the past 70 years. Chong
said that in the long run, it will be very
normal to see such separation and union
like the UK leaving the EU due to political
or economic factors. Therefore, after the
UK succeeds in leaving the EU in a few
years’ time, it will actually not be surprising
to see it reunite with the EU after a number
of years.

EUEHitE SPOTLIGHT

Wilson Chan: Snap election led to
quagmire, but may not hinder “Brexit”

negotiations

ilson Chan, Lecturer, Global
Studies Programme,
Department of Sociology at

the Chinese University of Hong Kong,
pointed out that pre-election polls had not
accurately reflected the intention of the
young generation of voters. In fact, the
result of last year’s “Brexit” referendum had
made many young people angry. Hence,
the British community repeatedly called
for young voters to express their views at
the ballot box. The election results show
that the vote they cast indeed was an

expression of their dissatisfaction with the
referendum outcome and the performance
of the Conservative Party.

Welfare policy not conform to
public opinion

“May’s decision to call a snap election was
an intention to take advantage of her party’s
strong popularity to win more seats in the
House of Commons in order to form a
strong, stable majority government.” Chan
said that May’s move was understandable
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as she was convinced of winning a great
victory in the election.

However, it backfired. Chan said that
the spate of terrorist attack incidents
before the election had little impact on the
results. Instead, it was the new manifesto
announced by the Conservatives that
triggered the loss of popular support
within such a short time. This is because
the party’s stance on many policy issues
failed to comply with public opinion. It even
showed that it has lost its bearings and
become inconsistent in dealing with many
issues.

Much pressure inside the party
“May’s refusal to attend BBC'’s seven-way
election debate also made her the target
of public criticism, which went against
her desire to shape a strong leadership
image.” Chan added that all these paved
the way for the Conservative Party’s
“miserable victory”. May has not only failed
to lead the Conservative Party to obtain
an overwhelming victory, but also failed to
keep its original advantage of having half of
the seats in the House of Commons, which
inevitably subject her to great pressure
within the party to step down.

Nevertheless, while she apologized to her
party colleagues for the election setback,
May said that she will not resign and want
to make amends. Based on the present
situation, Chan believes that May should
be able to keep her prime ministership for
the time being. However, the result of the
snap election is far from satisfactory, with
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the Conservative Party losing its advantage
of a majority in the House of Commons. As
a result, doubts have arisen inside the party
on her leadership; some members might
want to challenge her leadership in the
party this year.

Forming government with
Northern Ireland political party
Referring to the cooperation between the
Conservative Party and the DUP, Chan
said that the two parties hold largely the
same position on the “Brexit” issue. The
DUP is also not happy to see the Labour
Party coming to power in view of the
latter’s close ties with Sinn Fein of Northern
Ireland. Hence, it should be easy for both
parties to reach agreement on major
policies as there is not much difference in
opinion between them. Nonetheless, there
are still significant differences between the
two parties in a number of specific policies
such as abortion and LGBT (lesbian, gay,
bisexual and transgender) rights.

Due to the failure to form a majority
government, May and the Conservative
Party could face a lot of challenges when
they assume power. Chan pointed out
that the most notable of which is certainly
the setup of negotiations with the EU on
“Brexit”. Another important matter the new
government must focus on is counter-
terrorism issues.

EU to drive “Brexit” negotiations
“The EU will have the initiative in the
“Brexit” negotiations and it will wrestle

with the UK over how the negotiations
should be conducted.” Chan believes that
in consideration of their interests, both
the UK and the EU will be committed
to negotiations on cross-border trade,
commerce, education and people
movement in order to achieve results that
are mutually acceptable and beneficial.
Otherwise, both sides will suffer, leading to
a double-loss scenario.

Britain to strive for the most
favourable conditions

Chan expects the EU to stick to the bottom
line, i.e. a single market in Europe and four
freedoms of movement across borders:
goods, services, capital and people. It will
not back down from these two principles.
The UK’s plan should be how to coerce
and entice the EU into giving it better
conditions for negotiations.

With the end of the UK election and start
of “Brexit” negotiations, Germany will hold
parliamentary elections in September,
which will also become a global focus.
Chan pointed out that as the incumbent
German chancellor Merkel and her major
rival Schultz, the Social Democrat candidate
for German chancellor, are both in the pro-
EU camp, Germany will continue to be an
important force in maintaining EU solidarity
even if Merkel fails to get re-elected. €3
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“Belt and Road Initiative”
Showcases Hong Kong’s Strengths
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Hong Kong’s strengths in internationalization and market
liberalization can help China connect with the rest of the
world. In particular, it can play an important role in areas of
professional services such as financial investment, logistics,
shipping, infrastructure management, legal arbitration and
regional trade, which can help the progress of the “Belt
and Road Initiative”.
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n view of the wave of anti-globalization

sentiments in Europe and the US in

recent years, which has also started
to spread to developing countries,
Nicholas Kwan, Director of Research
at the Hong Kong Trade Development
Council, believes that the “Belt and Road
Initiative” is the new direction for future
development. He pointed out that the “Belt
and Road Initiative” builds an open and
mutually beneficial cooperation platform
to connect Asia, Europe, Africa and the
Middle East. Any countries interested in
participating in it can become part of it.
Therefore, the “Belt and Road Initiative” is
in fact a globalization initiative started in
China and its neighboring countries.

Globalization with Chinese
characteristics

At present, China is the world’s largest
trading nation and is second to none
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in making and attracting investments.
However, Kwan said that there is still room
for the Mainland to advance in terms of
capital, trade and production. For example,
the Mainland’s share of added value in
“made in China” products is actually not
high. Currently, 60% of the Mainland’s
overseas investments are made through
Hong Kong, which means it still cannot
directly invest overseas like investment
powers such as the UK and the US. He
added that as global economic powers are
moving in the opposite direction, China’s
promotion of globalization is a good thing,
and Hong Kong can help in the process.

Hong Kong’s commendable
professional services

Kwan further pointed out that Hong
Kong'’s strengths in internationalization
and market liberalization can help China
connect with the rest of the world. In
particular, it can play an important role
in areas of professional services such as
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financial investment, logistics, shipping,
infrastructure management, legal arbitration
and regional trade.

Kwan believes that Hong Kong’s strength
in infrastructure management will be of
much help to the numerous infrastructure
projects involved in the “Belt and Road
Initiative”. He said that Hong Kong’s
efficient and cost-effective infrastructure is
a testament to its capabilities. Therefore, it
can collaborate with Mainland enterprises
going forward: it can be arranged such that
infrastructure projects are built by Mainland
engineering companies while Hong Kong
enterprises are involved in monitoring and
operating them so that Hong Kong can
also participate in the investment space of
the Mainland’s “going global”.

In addition, as Hong Kong has a sound
financial and monetary system and is also
an internationally recognized third-party
legal provider, it can attract global financial
institutions to locate here. Hong Kong is

also the world’s largest IPO financing center
and offshore RMB center, as well as the
region’s second largest asset management
and private equity fund center. Therefore,
it has important capabilities to promote
major cross-border investments in the
world, providing a strong financial service
support for the “Belt and Road Initiative”
infrastructure projects.

A bridge to connect the world
Hong Kong is a free port where goods,
capital, personnel and information can
flow freely. Supported by a sound regional
business network, Hong Kong can
further consolidate its unique strengths
to connect the world and promote
regional cooperation in addition to being
a “super connector” to serve as a bridge
between the Mainland and the rest of
the international community to jointly
promote the “Belt and Road Initiative”,
which is indeed an unprecedented global
cooperation initiative. €3
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TEHEHFEWNITHREEZRRE Support the new Chief Executive in sizing up the
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Unconstitutional demands are

regrettable

new ambience emerges in society
‘ N as the new Chief Executive takes
office. In particular, the new
Government has already stressed the
importance of Hong Kong’s competitiveness
and economic development and will adopt
a new “public participatory” governance
style, which make Hong Kong people filled
with anticipation. Granted, different people
have different expectations and demands
for the Government's future governance.
Regrettably, however, within Hong Kong’s
society and the solemn legislature, some
people still cling on to their unconstitutional
demands for political development and hold
the delusion that the new Chief Executive
can restart political reform according to their
wishes.

Recently, non-establishment lawmakers
put forward a motion at the LegCo to
“urge the next Chief Executive to reactivate
constitutional reform”. They babbled about
urging the new Chief Executive to seek the
invalidation of the NPC’s “8.31 decision”
and elect the Chief Executive through the
unconstitutional “civil nomination”. Other
pro-establishment lawmakers and | of
course firmly voted against the motion,
so it was not adopted. However, when
pro-establishment lawmakers moved to
amend the motion and asked for Hong
Kong to advance political development
“in accordance with the Basic Law and
the relevant decisions of the Standing
Committee of the National People’s
Congress”, it was also opposed by non-
establishment lawmakers and therefore
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could not be passed. How can Hong
Kong'’s political system take a new step
forward if such a confrontational situation
persists?

Continuing confrontation for
two years

About two years ago, Hong Kong’s political
development was at a crossroads, with just
one step away from a new milestone where
this year’s election of the Chief Executive
could be achieved through universal
suffrage. The mainstream public opinion
was very clear at that time, which was to
advance political reform according to the
NPC’s “8.31 decision”. However, the non-
establishment camp attempted to open
up another way outside the constitutional
system, resulting in the political reform
package failing to obtain a two-thirds
majority in the LegCo. The vote that almost
made it to the public’s hand thus became an
illusion.

Ironically, those LegCo members and parties
who were against the adoption of the
political reform package at that time are now
bringing up political reform again. Those
unconstitutional demands they are revisiting,
such as “civil nomination”, have already been
vigorously debated in the LegCo chamber
two years ago. They are unlikely to pretend
not to know that the provisions in the NPC’s
“8.31 decision” for universal suffrage will
remain in force from 2017 onward. Even if
we restart political reform, the starting point
will still be the “8.31 decision”. However, the
non-establishment camp is still constantly
calling for revoking the “8.31 decision”. The
outcome can be anticipated if they adhere
to this wrong, unconstitutional approach.

Two years ago, the same unconstitutional
approach led society towards the road of
being torn apart and eventually to “Occupy
Central”, which not only gave rise to a
lingering suspicious and confrontational
atmosphere in society, but also spread
a lot of incorrect views on “One Country,
Two Systems”. These non-establishment
lawmakers, who are the initiators of the
social rift, now once again harbour a wishful
thought of asking the new Chief Executive
to “restart political reform” with the excuse
of “thoroughly mending the social rift”, as if
they are rightly justified and self-confident.
This will only end up in the same dead end
and in fact is equivalent to “re-creating the
rift”. What else can this result in but a new
round of social rift? In American politics, from
time to time someone will use the following
quote to mock politicians for deceiving
voters with unworkable old thinking and old
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practice: “The definition of insanity is doing
the same thing over and over and expecting
a different result.” In fact, sensible people will
not continue to blindly follow an approach
once they find it unfeasible.

Healing rifts, Releasing pent-
up feelings

Moreover, it seems that people in the non-
establishment camp are not clear about
whether they will stick to the “principle” of
making these unconstitutional demands,
with disputes arising among them from
time to time. For instance, during this
year’s election of the Chief Executive,
it was reported that most of the non-
establishment camp did not vote for the
candidate whose manifesto most closely
matched their demands for political reform.
Instead, they “strategically” cast their vote
for another. Yet now they ask the elected
candidate who respects the constitution
and the NPC’s “8.31 decision” to restart
political reform according to their wishes.
No wonder they are being suspected as a
“strategic camp” whose democratic vision
can be put aside at any time. Outsiders
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find it even more difficult to figure out their
criteria for deciding when to value “principle”
and when to value “strategy”. How then
can they expect Hong Kong people to take
their demands seriously?

Reactivate constitutional

reform according to Basic Law
In the Basic Law, the objective of eventually
electing the HKSAR's Chief Executive and
LegCo members by universal suffrage was
written in by the Central Government in
accordance with the “One Country, Two
Systems” principle. Like Hong Kong people,
the Central Government hopes that Hong
Kong will be able to develop its political
system in a gradual and orderly manner
until it eventually achieves dual universal
suffrage. However, if we push for political
reform under the present social atmosphere
in Hong Kong, it will not only be less
effective, but also likely to let people take
the opportunity to provoke suspicion again.
Therefore, | am very supportive of the new
Chief Executive in sizing up the situation to
first repair the rift and release people's pent-
up feelings, striving to create a favourable

social environment for political reform under
the framework of the NPC’s “8.31 decision”.
If the non-establishment lawmakers really
want to support the Basic Law and restart
political reform as soon as possible, they
should abandon their confrontational
mentality for Hong Kong’s overall interests
and discuss the political process together
with various communities on the basis
of the Basic Law and the NPC'’s relevant
decisions in order to benefit society. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:

BERBINESE 1 FIDESARSAIE 703%E
Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{8 E Fax: 2798-8802

E & Email: legco.office.liao@gmail.com
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Reasons for Prevalence of Pop-up Stores

>

il

HAERZRERIMNTITEZH Japanese industrialist and “king of electrical
= “TALEFENEERS appliances” Konosuke Matsushita once said,

=

N “Businesspeople need not care about boom or
w2 ] E/\_T = N% o 7 . , K
R BARRMBERECKE recession. No matter how bad a recession is, they

TEXRPIHEEAFEE B  need to survive with their own means.” Although it
WEEZINIEISH S| A “HREFJE” is an undeniable fact that the retail industry is now

RS AT - RS EEELES sluggish, quick-minded shopping complexes are
A . - " N introducing “pop-up stores” to stimulate foot traffic.
SET T AR B A BT ERIAT How are these seemingly casual “mini stores” rising

HEBEN ST 7 to the rescue of the retail industry?
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Kitty Choy: The flexible
lease term and format of
pop-up stores help create
a win-win situation

uring this bitterly cold winter for the
D retail industry, shopping complexes

are urgently implementing
countermeasures. “Pop-up stores” are
gradually becoming the answer to this bleak
situation for many shopping malls in Hong
Kong.

If you have visited a shopping mall in recent
years, you should have noticed an influx
of small and temporary stores. They are
not heavily promoted, and may suddenly
show up in a certain corner of a shopping
complex to catch the eyes of customers
within seconds. Yet, they only operate
for a short window of time. When their
lease is over, you can only bemoan their
disappearance even if you want to visit
them again.

Flexible use of space to create
wealth

Situated at Causeway Bay, Hysan Place
certainly does not lag behind the market
trend. According to Kitty Choy, Director

of Retail and Marketing of Hysan
Development, they began planning to
utilize the atrium space about three or four
years ago. At the time, it so happened
that a few stores were unoccupied, so the
shopping complex decided to open “pop-
up stores” at these spaces.

Summing up their experience, Choy
concluded that “pop-up stores” are highly
beneficial for the development of shopping
malls. First of all, “pop-up stores” are set
up at vacant spaces. Making good use
and bringing in rental income is therefore
already the most direct benefit for the mall.

As trendy and updated as
magazines

Secondly, the flexibility and versatility of
“pop-up stores” have unquestionably
injected much vibrancy to the shopping
complex. Choy compared “pop-up stores”
to magazines — they are regularly updated
— so the shops are constantly bringing
something new to the shopping mall, giving
customers a reason to revisit it.

For merchants, short-term “pop-up stores”
also have their values. The lease terms for
“pop-up stores” are short, making them
relatively low-cost and therefore can work



as test runs for merchants. If the pop-
up stores prove to be well received, the
merchants can then consider expanding
through a permanent shop space. This
practice gives merchants the option of not
having to rashly engage with a long-term
lease, significantly reducing operation risk.

On the other hand, some existing tenants
with a permanent shop space at the same
mall are also opening additional short-term
pop-up stores. Why so? Choy explained
that these usually occur during festivals or
certain commemorative events.

More gimmicks for festive
functions

During festive seasons, “pop-up stores”
also serve as much-welcomed celebratory
attractions. Choy quoted Ferrero Rocher
as an example. The chocolate brand
invited French chocolatiers to demonstrate
the craft of making confectionery from
chocolate on Christmas Day. Made-to-
order and personalized chocolate gifts
were also offered on site.

Looking forward, Choy believes that “pop-
up stores” can offer flexibility, versatility and
mobility. As they create a win-win situation
for shopping complexes and their tenants,
they should be here to stay. Choy reveals
that a new wave of refreshing experiences
has been prepared for customers through
“pop-up stores” this summer.

Kit Chan: Pop-up stores
are subverting retail
conventions

opUp Angels Founder Kit Chan
P points out that, lease term aside,
pop-up stores are not very different
from traditional shops. Consumers may not

be able to tell one if it is not indicated as
such.

Low risk and investment
relative to traditional shops
According to Chan, pop-up stores are set
up chiefly for bulk selling within a short
period or branding promotion. As an
emerging and successful business model,
pop-ups offer both promotion effectiveness
and lower cost compared to traditional
retail stores. The owner of a traditional retail
store has to commit to a tenancy of several
years, which entails considerable risk. “By
contrast, you can calculate quite accurately
what it costs to set up a pop-up store in
a busy shopping district. Operators can
make adjustments based on effectiveness
as they go along.”

Pop-ups are most common in the fashion
industry. When promoting their products,
online shops and independent designers
without brick-and-mortar retail outlets are
often restricted to advertising on Facebook
and similar channels. By setting up a
prime-location pop-up store for only a
month, however, they can reach a large
number of potential consumers within that
short period and encourage those clients
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to buy from their online shops in the future.
Pop-ups are also a good touchstone for
foreign brands aiming for entry to the local
market. Chan says a Danish sports brand
offering collections that combine jogging
and fashion opened a pop-up store earlier
to test market response.

Flexibly geared to specific
themes and timing

Flexibility is another advantage of pop-
up stores. A leading cosmetics brand
from Japan has set up a three-day pop-
up store for high-impact promotion of its
new lipstick line. Chan points out that while
the brand has a number of long-term retail
shops, it is impossible for them to offer
just one single item. These conventional
outlets cannot compare with a pop-up
store when it comes to featuring new
products. Cultural and art workers often
have difficulty operating long-term art
galleries. Cost performance is much greater
if they set up shop to reach their audience
in a specified period. He says many artists
grasp the opportunity to attract overseas
art lovers with pop-ups during the local art
spectacular Art Basel.

A little decoration goes a

long way

Chan is pleased to share some keys
to success for pop-up stores. He says
interested operators should first understand
the goal of opening a pop-up store — to
gain long-standing customers. He suggests
choosing a high-traffic location and putting
extra effort into shop decoration. For
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example, simple spotlights and stickers
can already make the shop much more
appealing. He also points out that pop-up
stores should be aligned with media and
online advertising and supported by brand
events, such as online opening previews
and a grand opening. Cost control is also
very important. Operators should carefully
calculate the number of staff required
as well as the fitting-out cost and its
impact on the operation period. Timing is
another factor to consider. For example,
some fashion brands open pop-up stores
regularly, while some cosmetics brands
opt to set up shops in November and
December in the run-up to Christmas and
New Year to attract gift shoppers.

It is not easy to satisfy all the above
requirements, and PopUp Angels has
identified a business opportunity here.
Online brands often have difficulty finding
the right shop space for pop-ups because
landlords are not familiar with these
businesses and have reservations about
leasing. They find PopUp Angels more
reliable and easier to deal with because as
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an agent it can supply a continuous flow
of potential tenants. In addition, PopUp
Angels can advise clients on location
selection and other planning issues, as well
as arranging temporary staff and leasing
basic equipment like lighting and fittings
through partner contractors.

Subverting retail conventions

Chan says pop-up store is still a new
concept in Hong Kong but it has been
around for three or four years in North
America and Europe. The idea is now
catching on in Asia’s shopping core cities.
PopUp Angels joined the Hong Kong
market from Singapore last year. Chan says
that Hong Kong is the first access point to
the Asia market for overseas brands and
has nearly twice the demand for pop-ups
than Singapore. He thinks the greatest
challenge is to convince the landlords
because many of them are accustomed to
dealing with long-term tenants and have
reservations about pop-ups. Some would
even leave their spaces vacant to wait
for long-term tenants rather than signing
short-term leases. However, as the retail

landscape has changed in recent years,
more landlords are now willing to consider
leasing to pop-up stores, and quite a few
large shopping malls have allocated special
areas for pop-ups to ensure there are
crowd-drawing new elements all the time.

Chan believes that the pop-up store is not
a short-lived idea because the retail model
is different today. Brick-and-mortar shops
are no longer essential. Instead, they have
become a promotion tool for online shops.
“Just as any business can be run online,
any business can be operated in the form
of a pop-up store.” €
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While Spotify and Apple Music are popular music players
of our time, vinyl records still hold an irreplaceable position
amongst seasoned musical fans. The gentle touch of the

i gramophone needle on the grooves of the vinyl record still
i invokes the fond memories of many.
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Teng 15th Anniversary.

5RABS Anthony Cheung

BiEARNATERER—
b R ERFERTRIRAR
VNN (B ERERCEE  EER
B~ =+t BMEHRRIHAWA
R ABEER » EATEMR > CD
B LD MM ZHELS > BRA
AJA CD YRR AT &N - REB
8tttz ARE - RADER I
WA ERE -

BEAL - RBEFSREABE I
FEBENR T - BREE (BH) ]
BERERBAEL - RBERFEHER
FCTRRERNFRURE - BIERIR
TIARBISN » BEKENAKRETRE
ENBARE - HURTCEREN
BB DRAERREED "weg”
HERIDIDE - IR —BRIEE -

SREISE « IR ERARRE

HKRBEEE - MEAHRTF - R
SERREL  MnREEESD
B AHNEBE - MERAR—RE
B TR EE - MERBEAT
—MEMIEM R - BBSHRFHE
RETRAEBBIR - AEENER

EX - R - EREE(ERPRAR
% AALIEERAIE - TRERR
LLBOMER - REEEEEEH
(E@ (AR B+ BSMRAS -
BEABKETERS - RiH LK
NREBS  NURAETARTS
HR -

RBIEREEENS —BRERRRZ
M8 FrRYARAS - T EKIE A AR
BREERTFRE  BEWALRD -
EMEBEERED  IRIEREER
BEHR - REE RERBR
LIRS - BMERE - MFEFAIR
AEEHMY  AR/RERTEZRNTF
RRRERE > BEBATES ° KA
A& BIRZABRARKRERE
WHK > IRIBRERHH LA R
REHER BEARZE  KRLILHE
SRR R USRS T A B R T ROIRER

REAHEFRBEEERE™

RBIBRR—EEER - SREBERER
SHENER - " —LEEREXREE
ERWEREEMKRIER - —RAXR
B R 7 fERFAH




o8 A ERA DU R AR B 1R
“REHMEBRBEHASHE
R—BFRE - EES AR TN

HNEBT—RHRBIE R BERT
B ERREE =M e EEE
i o MEREF TR - BT ARDEZIR
EPERERRNCOER B8
ZIEARECD - NBRBFIEXIE
RaEHER - BHERIREMR » FAD
BETRBAEARE -

i

ENREAEHRNG  REFEZR
MAPIRMEER - BREREFRHIAR
BIERATF - ARHFRE LR
HIERIE R AT EL R > TRFEHAIE
RE¥IEBAREFES - AR “A
HBE" AR - MREBERIIE
R RIEEREGEREEITE B8
TEREIRY - BEIBHATEERR Bk
B OMIEER - ENNTFHEE X 2R
PFNFEMBATRER > BHEZE
EHOERERBITEARS - FHEE
HER > EREIRF N EXBRZ
—Bl o RIEF AR RERBEFEE
DNERORFHMEE - AR HE B
H A b AR IS LB T2 4 KR -

IREQ4S (Stand Up) EXEHRIET » IR TEER - BEETREABIRA -
Stand Up by Leslie Cheung features avant-garde designs. In addition to the
transparent body, there are also different color versions.

HRKERERERIE
RENHE  REFREKEEN—H
—REPBNEBER > BRINEXE
TERERRIE R EHH®RE - HhE
FEEMMERETHIBERENLE
B BURERLEZE - 1o 0 I8
BEUERANMBERE  WFEEXD
Ao URBRE - = BIERE
A=RBMEREL - RHLEKEK
PRGBS EF IR 5 a0 R H IR A
R AR TFIEREEABK

A - BMEREXE > RBBHTEH
RAKME - “B—R - D—R" BEEF

WIEEBHHERRSE -

are famed for their diverse
styles.
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inyl records were all the rage during
\/ the 1980s. Costing only around 20 to

30 dollars each, they were the most
plebeian and popular form of music playing
during the time. With the advent and gradual
popularization of CDs and LDs during the
1990s, record labels gladly turned to the
lower-cost medium of CDs. Vinyl records
became unwanted items that were dumped
like garbage in massive volumes.

RERHEARICKEHBEAESS -

their idols.
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Nevertheless, vinyl records are still
supported by a group of die-hard fans.
According to Anthony Cheung, a collector
from Collective Memories HK (Tsuen
Wan), vinyl records are special for the
utmost authenticity they present - the
interpretation of singers, even imperfections,
are captured in full. This allows fans to savor
the mesmerizing voices of superstars of the
past. The stereoscopic tones and intense
atmosphere of live performance, as well
as the distinct crackle of vinyls are simply
unique in their own rights.

Leslie Cheung and Teresa Teng
are fans’ favorites

Speaking of their value as collectors’
items, Cheung puts Leslie Cheung on
top of the list amongst local singers, and
Teresa Teng for the Chinese community
as a whole. Since the two late singers
have a huge following, their out-of-print
works have much potential for value
appreciation. However, the most valuable
items of superstars are not those that shot
them to fame; rather, productions before
they became famous worth much more.
When Leslie Cheung recorded Lover’s
Arrow during his earliest years, his voice
was yet to mature. The limited number of
issues also made the title a rare and highly
sought-after item.

The batch version of an album is yet
another factor to consider as far as the
value of vinyl records as collectors’ items
is concerned. When the singer records
an album, the master captures the most
authentic voice of the singer with minimum
loss of fidelity. During mass production, the
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first batch is duplicated from the master
recording; the second from the first, and
so forth. Most certainly, the earlier versions
preserve the best sound quality and are
naturally more prized. When collectors
buy a vinyl, they would note the numbers
marked on the record, which serve as a
basis for judging the production batch.

Unopened vinyl records highly
marketable at good prices

Vinyl records are consumables, as each
playing causes certain wear and tear.
“Collectors who enjoy the sound of vinyl
records usually buy two copies: one for
playing, one for collecting.” Vinyl records that
have never been opened are the particular
targets of many collectors. “Unopened
records will usually stay unopened because
their value may drop by as much as 70%
once they are opened.”

For the younger generation of vinyl record
collectors, reissues are usually the first
products they come into contact with. Yet,
Cheung points out that many reissues are
in fact reproduced from CDs; the sound
quality in some of these is even worse than
CDs. However, since some of these reissues
feature exquisite designs, and some are
produced as limited editions, many loyal
fans would not miss them for the world.

From the investment perspective, Cheung
suggests newly joined collectors begin from
unopened vinyl records, because these will
probably be never opened, meaning there
is a smaller risk for buying the wrong item.
When purchasing opened records, buyers
should note if there is any scratch to prevent
expensive gramophone needles from being

damaged due to “jumping”. Regarding
the singers, works by superstars certainly
have their buyers, but do pay attention to
the quantity issued, as this could affect the
potential for value appreciation. The works
of Alan Tam serve as a good example.
Cheung thinks that Sandy Lam would be
the singer with the highest potential for value
appreciation in the next few years because
she is becoming even more famous after
her recent victory in a mainland singing
competition.

Collective memory that is
difficult to be preserved for
eternity

In terms of maintenance, Cheung reminds
the most important point is to use a
cabinet dedicated for the storage of vinyl
records to avoid piling them up. Otherwise,
the pressure of the piling could bend
records at the bottom layer and render
them useless. Furthermore, vinyl records
should be kept in special covers and basic
dehumidification should be in place to
prevent mildew. Cheung also shares that
in case a prized collected item becomes
molded, it can be cleaned with a mixture
of distilled water and alcohol. If a record is
scratched, it could be brought to a record
store to consider possibility of repair.

However, even if records are maintained
appropriately, their life becomes shorter
every time they are played. Yet, Cheung still
encourages fellow collectors to play their
collected items. “Without listening to the
sound of vinyl records with your own ears,
you will never appreciate their uniqueness
and value.” &
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China Council for the Promotion of International Trade at

the Hong Kong Convention and Exhibition Centre. As one
of the major activities of the 20th anniversary of the establishment
of HKSAR, with the theme of regional cooperation between Hong
Kong and East Asia, the summit brought together ministerial-
level and principal officials, business elites and scholars from
East Asian countries, China and Hong Kong to explore the latest
economic development of East Asia and discuss Hong Kong’s role
in promoting economic cooperation in the region. The summit was
officiated by Chief Executive of HKSAR Carrie Lam, Deputy
Director of Liaison Office of Central People’s Government
(LOCPG) in HKSAR Yin Xiaojing, Commissioner of Office
of the Ministry of Foreign Affairs in the HKSAR Xie Feng. At
the opening ceremony of the summit, Chief Executive Carrie Lam,
the Chamber’s Chairman Jonathan Choi and Chairman of
China Council for the Promotion of International Trade Jiang
Zengwei delivered their respective remarks.

T he Chamber co-organized the Hong Kong Summit with

mE 2017478

N 55 A 2 ) 2
CcCCRIT —_—
™ — /s I [ ~ o HE FRON
S ~ RALE

Dialogues between ministers and regional organizations’ leaders: Part 1

Secretary of Trade and Industry of the Philippines Ramon
M Lopez, Minister of Commerce of Thailand Apiradi
Tantraporn, Minister of Commerce of Cambodia Pan
Sorasak, Vice Minister of Industry and Trade of Vietnam Cao
Quoc Hung, Senior Minister of State, Ministry of Trade and
Industry & Ministry of National Development of Singapore
Koh Poh Koon, Special Advisor to the Minister of Trade on
International Relations of Indonesia Dody Edward, President
& Executive Director of Silk Road Fund Co Ltd Wang Yanzhi,
Secretary-General of ASEAN-China Centre Yang Xiuping and
Secretary for Constitutional and Mainland Affairs of HKSAR
Patrick Nip were invited to the Summit to discuss in two groups.
Chairman of Hong Kong Trade Development Council Vincent
Lo and Group Chairman & CEO of Nan Fung Group Antony
Leung officiated the discussion in two groups respectively.

At the luncheon of the summit, China International Trade
Representative (Ministerial Level) and Vice Minister of
Commerce of China Fu Ziying, made a keynote speech on
economic partnership between China and East Asia, as well as
Hong Kong's role in the regional cooperation.

There were two discussion sessions in the afternoon forum.
Theme of the first discussion session was “The Prospects of East
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Regional Co-operation between Hong Kong and East Asia
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Asian Market in the New Global Economy” and it was officiated
by Assistant to the Publisher of China Daily Asia Pacific &
Foreign Affairs Writer Zhang Haizhou. Panellists included
Deputy Chief Executive of Bank of China (Hong Kong)
Limited Lin Jingzhen, Managing Director of China-ASEAN
Investment Cooperation Fund Patrick Ip, Chief Executive
Officer of MTR Corporation Limited Lincoln Leong, General
Manager of Capital Investment & Management Department
of China Merchants Group Ltd David Deng, President of
the Institute of Future Studies for Development in Thailand
Kriengsak Chareonwongsak and Executive Director of Socio-
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Liaison Office of the Carral Peapie’s

Economic Research Center (SERC) of ACCCIM Lee Heng
Guie. They discussed about the development of East Asian market
in macroscale.

Chief Executive Officer of Hong Kong Cyberport
Management Company Limited Herman Lam officiated the
second session. Panellists in the session included Vice President
of Tencent Jim Lai, Co-founder & Chairman of Marvelstone
Group Joe Seunghyun Cho, Chief Executive Officer of the
International Business Unit of SF Express Co Ltd David W
Adams, Chief Executive Officer of Lazada Crossborder (Hong
Kong) Will Ross and Founder
& CEO of cherrypicks Jason
Chiu. Based on the development
of digital economy, the Panellists
discussed about the future of
innovative economy.

Supporting organizations of the
summit included the HKSAR
Government, LOCPG, the Office
of the Commissioner of the
Ministry of Foreign Affairs in the
HKSAR and the Hong Kong
Trade Development Council.
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Panel: Digital Economy - Exploring the New Market in East Asia
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The event also received support
from government departments,
chambers of commerce and
media companies in East Asian
countries and Hong Kong. (11/7)

(Speech contents will be shared in the
August issue of CGCC Vision, please
stay tuned.)
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On the eve of the summit, the Chamber hosted a dinner at Dynasty Club
to receive the ministers and officials of governments from East Asian
countries, HKSAR officials, as well as guest speakers from home and
abroad. Apart from the Chamber’s chairmen and committee members,
some 100 guests attended the dinner, which included Secretary for
Commerce and Economic Development Edward Yau, Deputy
Commissioner of Office of the Ministry of Foreign Affairs in the
HKSAR Song Ruan, consuls of foreign countries in Hong Kong, chiefs
from local and overseas business associations, as well as representatives
from participating organizations of the summit. (10/7) &
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other seven chambers. The Chief Executive-elect Carrie
Lam was invited to participate and share her views on the
economic development and business environment of Hong Kong.

E arlier, the Chamber co-organized a lunch reception with

The Chamber’s Chairman Jonathan Choi delivered welcome
remarks on behalf of the co-organizations. He congratulated
Lam on being elected as the New Chief Executive and officiated
the discussion session which the chamber’s chairmen gave their
opinion on different aspects, including economy, policies, people’s
livelihood and taxation system. Then, Lam replied the questions

MEFRETHRREMNBEBFER RS

1 2017%6H19H

BRI CGCC SNAPSHOT

HRGCE& eg:gli-r B B P S w—

&t

about ASEAN Free Trade Area, Guangdong-Hong Kong-Macao
Greater Bay Area, development and innovation and technology and
taxation system respesctively.

Among others, participants included Director of the Chief
Executive-elect's Office Eric Chan, Deputy Chairman
of HKGCC Aron Harilela, Chairman of HKCMA Eddy Li,
Chairman of FHKI Daniel Cheng, Chairman of REDA Keith
Kerr, Chairman of HKCIEA Charles Cheung, Chairman
of HKCEA Yue Yi, Chairman of HKCPS Kaizer Lau and
representatives from the co-organizations. (19/6) €»
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2017 CGCC Cocktail Reception

June 2, 2017
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with foreign consuls and trade commissioners for 17th year

in a row. Around a hundred guests attended the event,
including Hu Jianzhong, Deputy Commissioner of Office of
the Commissioner of the Ministry of Foreign Affairs of the
PRC in the HKSAR; Gregory So, Secretary for Commerce
and Economic Development Bureau; and Liu Yajun, Deputy
Director of the Economic Affairs Department of the Liaison

T he Chamber hosted a cocktail reception to foster friendship

BRI CGCC SNAPSHOT

S

Office of the Central People’s Government in HKSAR. The
Chamber’s Chairman Jonathan Choi delivered the welcome
address and joint Vice-chairmen Brandon Liu, Connie Wong
and Tommy Li to propose a toast to other guests. Attendees
conversed and develop connections with one another in a relaxed
ambience. (2/6) €
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Ding Hongdou and Ye Meifen (seventh from right and seventh from left, front row)
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PRD Committee Ng Wai-kuen, the Chamber organized New District, Chunmuyuan Modern Agricultural Park, Heyuan base
a study trip to Heyuan. The delegation met with Heyuan’s of ZTE and projects of Knitwear Innovation and Design Society.
Secretary of CPC Municipal Committee Ding Hongdou, Members of the delegation had a deeper understanding on the
Mayor Ye Meifen, Standing Committee Member and development and ecology of Heyuan after the visit. (2-3/7) €
Chairman of United Front Work Department Ye Chunqiu
and Standing Committee Member and Secretary General He
Guangyan.

| ed by Vice-Chairman Yuen Mo and with Chairman of The delegation visited Heyuan Hi-Tech Industrial Park, Jiangdong

L
| a1
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The Chinese General Chamber of Commerce
Young Executives’ Committee
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52 EZRoAER
Youth Executives’ Committee’s Study Tour to Singapore

ZEeRAIL "SRAR - E2EUT" HE - HERIINEERE

ﬁ FE AAERIEREEH BEE FREIRFBESX

B FEFIKBUSAERERPI R S RBHRAIEEM - WEREH
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RIMHIERIE T -

REESBE THMBEBEZIREMNAEHRE B RKMPZE ( NUS
Enterprise ) ~ @SR ~ SRR /0 LATTICESO KFT I &R
AERRE  WHREIRFACERMMERAEXRERRAZM  THE
MRIRIRIZE R RIVEHTEIRE - (28-30/5) @
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ed by the Chamber’s Vice-
|_ Chairman Ricky Tsang,

Johnny Yu and Chairman
of Youth Executives’ Committee
Stanley Wong, the Youth Committee
organized a study trip to Singapore. The
delegation visited the local government
departments and financial and
technology base for entrepreneurship.
They also met with local young
entrepreneurs and studied youth affairs,
development of smart city and policies
on financial, innovation and technology.

@ Fib RS ERRG

The Chinese General Chamber of Commerce
Young Executives’ Committee

The delegation visited NUS Enterprise,
One-North, LATTICE80 and |Experience.
They also met with representatives from
several young innovation enterprises
and technological research application
industry, to have the recent updates on
local development of innovation and
technology industry and business start-
up. (28-30/5) €
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TecMart
TecFunding

TecFinance

TecService

BRIEE “AIFREAZHT RS | ed by Chairman of Information and Technology Sub-committee

B BB EESIERERX Ng Cheung-shing, the Chamber organized a trip named
SEs STy A = P oy “IndustryConnect@Science Park” to Hong Kong Science and Technology
B2BEBRKE - BEHSMERER Parks Corporation. In the activity, participants met with representative from

BIRIZERTR » SRBEBEE QAT FERE several innovation and technology enterprises to have a better understanding
= =e 1y N A e lated products, techniques and recent development on the industry. It is
R A ER spams ENINN N on re

AEEARAIRPHRERIREH » HERENE hoped that business opportunities could be explored hrough communication.

AR EBZ > R - (13/6) & (13/6) €&
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Wang Qinmin (sixth from left, first row), Chairman of All-China Federation
of Industry and Commerce and Vice-Chairman of National Committee
of CPPCC said that construction of infrastructure is the main focus of “Belt
and Road Initiative” in the early stage. Afterwards, the private enterprises need
to “go global” to facilitate the operation of infrastructure and complement for
the development of the industries for enhancing local economic developments.
With this common aim, Wang believed that the Federation and the Chamber
would be able to work together for encouraging the cooperation between
enterprises in China and Hong Kong.

AEEERIT (6/\) AREFRRIANE
ZREFENNE  RA/EMERET IR
BENCE  HENBRE  BHLUNREL
B FRBEE - K5  EERBENAE
REDRER/ERTIM » AERK O - #EED
*ﬁ%@jﬁbg}ﬁ REREBTR - WEBE
EETAMRE RIS - (9/6)

Liu Qi (eighth from right), Governor of Jiangxi Province, agreed that Hong
Kong was an important cooperation platform and partner for Jiangxi. Under the
new normal, he believed that Jiangxi will develop new economy and cultivate new
kinetic energy. Five areas will be the main focuses, including new manufacturing
economy, new service economy, green economy, intellectual economy and
sharing economy. They aim at identifying the key points for breakthrough,
promoting the transformation of kinetic energy and economic restructuring and
upgrading. He encouraged the Hong Kong business community to grasp the
opportunities in the accelerating development of Jiangxi.
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1. HtBERAEMEREZEEN (A=) (20/6)
Nie Changbin (third from right), Deputy Secretary General of
Hubei Provincial Government
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BRI LT H B 2
TfE-(22/6)

Tan Tieniu (left), Deputy Director
of Liaison Office of the Central
Government in the HKSAR, said
there was potential for Hong Kong
to develop innovative technology.
He advised Hong Kong to arouse
the youngster’s interests in natural
science, innovation and technology
in order to cultivate an appropriate
atmosphere. He believed Hong
Kong could pay more efforts on
this.

2EBEBERABREGMAZTEEERE (£2)

Huang Anli (second from left), Director of the Office of the
Committee for Liaison with Hong Kong, Macao, Taiwan and
Overseas Chinese of CPPCC
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3. RYIMBERMEIESEE (H) (2/6)
Tang Lixia (right), Director of Hong Kong and Macao Affairs
Office of Shenzhen Municipal Government

4. BEHWmBFEEETRIGE (£) (29/5)
Liu Wei (left), President of Ningxia Daily Newspaper
Press Group

P = R¥ CGCC SNAPSHOT

YEER BT R ARS8 Eric Berti (AIY) (9/6)
Eric Berti (fourth from right), Consul General of France in Hong
Kong and Macau

MERPERFEEGRRANE (L) (9/6)
Jan Liang (left), President of Chinese Entrepreneurs Society of
Canada
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1. WEREBEEERET TREKESHED
BEERE  BEBERLSBLCSER 0 1R
IR ETE RIS » SthEA - (14/6)
District Affairs Committee and the 7 District Liaison
Groups jointly held a dinner gala in celebration
of the return of Hong Kong to the motherland.
Attendees had some delighted moments with
entertainment like video showing and lucky draw.

2. BERLHSERBZEGAMFES  BF
FREREFEFRBASEKFIL 2017 THF
HETMZRIEMRERR" FHOZ HAg
EEERRS - (21/6)

Young Executives’ Committee and Members’
Services Committee invited Shih Wing-ching,
Chairman and CEO of Centaline Group, to
share the prospects on the retail market in a
luncheon talk.

3. XCEXZEQHBEZEERBETIREES
BRIFTIE LB KRB  BEREERMAN
AR EEEARRTERE - (1/6)
Cultural Industries Committee organized a tour
to the Jockey Club Innovation Tower and House
of Innovation of the Hong Kong Polytechnic
University, which was guided by representatives
from the School of Design.
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