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Hong Kong must get itself ready, be proactive in enhancing its competence in
financial and professional services, seize the opportunities made available by
the interconnectivity amongst the markets of the three places, further consolidate
Hong Kong's position as a financial center.

Connect earlier this month does not only symbolize an important

step in the opening up of the Mainland’s capital market, but
also paves way for the construction of more systematic interactive
arrangements for deepening the collaboration of the Chinese and
Hong Kong financial markets. We believe that Hong Kong should give
full play to its exiting advantages in finance, integrating them with the
opportunities arising from “Shenzhen-Hong Kong Stock Connect” and
“Shanghai-Hong Kong Stock Connect” to propel closer connection
amongst the financial markets of Shanghai, Shenzhen and Hong Kong,
as well as to jointly exploit the enormous room for development in the
financial industry.

T he State Council’s approval of the Shenzhen-Hong Kong Stock

Complementing the development needs of
Mainland’s capital market

Following “Shanghai-Hong Kong Stock Connect”, the launch of
“Shenzhen-Hong Kong Stock Connect” will offer another means
for Mainland investors to take part in the Hong Kong stock market;
it will also provide convenient access for Hong Kong and overseas
investors tapping directly into Shenzhen’s stock market. The full
implementation of “Shenzhen-Hong Kong Stock Connect” and
“Shanghai-Hong Kong Stock Connect” will bring about a positive
impact on the financing quality and functions of the three sites. As
the aggregate quota restriction is lifted, investors will be enjoying
more flexibility in their fund movements.

As of June of this year, the total market values of the Shanghai,
Shenzhen and Hong Kong stock exchanges rank the fourth, the
seventh and the eighth in the world respectively. The aggregate
market value of the three locations ranks second globally, a place
only preceded by the New York Stock Exchange. The trading
volumes of the three stock markets have recorded significant
increase over the past few years. In 2015, Hong Kong became the
world’s top market for initial public offering. One can foresee that
the official operation of “Shenzhen-Hong Kong Stock Connect”
and the further optimized “Shanghai-Hong Kong Stock Connect”
will help increase the trading volume of the three stock markets.
The cooperation of their financial industries will also further deepen.
In the long run, the three locations will be setting up an important
milestone in accelerating the internationalization of the RMB and the
“going out” of RMB capital.

Furthermore, the further implementation of interconnectivity between
the Chinese and Hong Kong capital markets is expected to facilitate
more frequent activities in RMB related businesses — such as
savings, loans, cross-border remittance — in Shanghai, Shenzhen
and Hong Kong. The broadened categories of investment products
will be able to provide more investment options for domestic

and international funds to participate in the financial markets of
the Mainland and Hong Kong, and also help financial industries
uncover more diversified cooperative opportunities. We believe that
Shanghai, Shenzhen and Hong Kong should explore strengthening
cross-border cooperation in systemic financial risk management
and other areas; the three places should also look into formulating
contingency solutions to respond to the potential changes in the
financial market, acting as key contributors to driving the country’s
integration into the international financial scene.

Consolidating the financial industry and the role as
“super connector”

The “13th Five-year Plan” has clearly stated its support for Hong
Kong in consolidating and enhancing its position as an international
financial center, as well as strengthening its function as a global
offshore RMB business hub. Hong Kong has the world’s largest
offshore RMB capital pool in which funds can flow freely. The launch
of the interconnected mechanisms amongst Shanghai, Shenzhen
and Hong Kong can further establish Hong Kong’s advantages in
the area, fortifying its position as an important interchange to attract
funds for investment and deployment from different regions.

The strategic development of “the Belt and Road Initiative”,
as actively driven by the country, will bring about enormous
infrastructure financing demand in the region. Hong Kong financial
institutes are widely recognized for their strengths in driving market
listing for capital raising, asset and wealth management, etc.
Building on the foundation of stronger financial interaction amongst
Shanghai, Shenzhen and Hong Kong, Hong Kong should be able
to further put its role as “super connector” for the Mainland and
overseas funds into full play, rallying the active participation of
more financial companies and professional service providers of the
Mainland and Hong Kong, and further strengthening the financing
abilities of Shanghai, Shenzhen and Hong Kong to provide the funds
and relevant complementing financial services needed by “the Belt
and Road Initiative” market.

In conclusion, the implementation of “Shanghai-Hong Kong Stock
Connect” and “Shenzhen-Hong Kong Stock Connect” will be
very important to propel the further opening up of the Mainland’s
capital market. Shanghai, Shenzhen and Hong Kong can jointly
strengthen the appeal and competitiveness of one another by
actively shaping the development of a common securities market,
achieving mutual benefits and an all-win situation. Hong Kong must
get itself ready, be proactive in enhancing its competence in financial
and professional services, seize the opportunities made available
by the interconnectivity amongst the markets of the three places,
further consolidate Hong Kong’s position as a financial center,
and make greater contribution to driving the progress of complete
internationalization of the Chinese financial market. &%)
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As the US presidential election approaches, the relationship
between China and the US is expected to enter a new stage.
This article looks at how the two great powers seek political and
economic cooperation to facilitate mutual benefits within their
complicated and intertwined relationship in the future.
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The US wishes to seek ways to jointly resolve with China global issues faced by both countries.
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The US has always been a believer of free trade, the US Presidential Election will

not affect Chinese-American trade relations.
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Zheng Yongnian:
Checks and Balances to
Exist in Future China-US
Cooperation

he US presidential election is
| around the corner. How would
the US formulate its Asian policy
in the future? Generally speaking, the
post-Obama administration will be faced
with three possible options: two involve
aggressive adjustment; one involves
gradual adjustments. The first aggressive
adjustment option is to implement
isolationism, while the second is to escalate
the country’s relationship with China into
an open conflict or a heated war.

Isolation or open conflict unlikely
to take place

While isolationism is a diplomatic tradition
of the US, the country has become where
it is today after being deeply involved in
international affairs since the two world
wars. More importantly, as the US has
been reaping enormous interests by being
deeply involved with the world, it cannot
only look at the price and costs for being
in that state. Even if isolationism grows
stronger, it takes time for the policy to
generate significant influence. As a result,
isolationism is only capable to restrain
the country’s interference on international
affairs to a very mild degree.

The second aggressive option, i.e. to
engage in open conflict or even a hot
war with China, is not plausible either.
Nuclear weapon states, at most, could
only be antagonistic by mutual intimidation.
Furthermore, the top agenda in China’s
diplomacy is to avoid war with the US,
and the two countries have much room for
cooperation. A “proxy war” triggered by a
third country is also unlikely.

Extending Obama’s strategy of
“returning to Asia”

In other words, these two aggressive
options are unlikely to take place. The
third one, i.e. gradual adjustment, is more
pragmatic. The gradual adjustment option
is to make adjustments to the existing
Asian policy.

Much has been done in the region after the
Obama administration proposed the “return
to Asia” strategy. Objectively speaking,
the US president is less restrained by the
Congress on his diplomatic policy when
compared with domestic affairs. In other
words, this is an area where the president
can make a difference. Similar to his

N——
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predecessors, Obama wishes to preserve
for himself more legacy and influence in the
diplomatic domain.

Checks and balances exist in
cooperation with China

Delving into the details of the speech made
by US Secretary of Defense Ashton Carter
at the Shangri-La Dialogue in Singapore in
June, it is not difficult to see the blueprint of
the Asian policy of the US.

Firstly, the US is putting forward the
establishment of a “principled security
network” in the Asia-Pacific region. Under
this structure, the US welcomes a peaceful,
steady and prosperous rising of China,
which will fulfill responsible functions within
the “principled security network”. At the
same time, the joining of China would further
strengthen the security network.

Secondly, the US wishes to expand and
develop its military agreement with China.
This is not only intended as a risk control, but
also to strengthen pragmatic cooperation.
The US and Chinese forces could respond
to challenges such as terrorism and piracy in

the Asia-Pacific region and globally through
bilateral channels or the “principled regional
security network”. The US wishes to seek
ways to jointly resolve with China global
issues faced by both countries.

Thirdly, the US will maintain and expand its
military presence in Asia-Pacific. In the next
few decades, the US will continue to be
the biggest military force of the world and
a major protector in regional security. It is
currently enhancing security cooperation
with many Asian countries.

Fourthly, the South China Sea arbitration
case should be regarded as an opportunity
for China and other countries in the region
to attempt to reconstruct their diplomatic
relationships towards a rules-based future,
as well as to reduce the tension in the
region, instead of the contrary.

The US continues to establish
strong alliance and strengthen its
position

Specifically, what could the US do to
actualize its envisaged system of “collective



security in Asia”? Certain significant
information was revealed in Carter’s speech.

Firstly, existing bilateral alliances will be
fortified. Currently, some of the major
bilateral alliances of the US are those with
Japan, South Korea, the Philippines, and
Australia, etc. Moreover, the US and some
countries in the region have formed “pre-
alliances”.

Secondly, the US is striving to develop
new alliances, in particular with India and
Vietnam. The Indian Premier has recently
visited the US, which is very much taking
care of India in the scopes of nuclear energy
and nuclear weapons. It is doing the same
to Vietnam; the US has given up weapon
bans on Vietnam, hoping to develop a
strategic relationship with Vietnam in all-
directions.

Thirdly, some bilateral alliances are
transforming into trilateral ones. The most
obvious is the US-Japan-Korea alliance.
Leveraging on the recurring and worsening
crises in the Korean Peninsula, the US
is speeding up the pace to integrate the

connection of the three countries. They have
been conducting joint missile defense drills
that are apparently targeting North Korea,
but in fact directed against China.

Fourthly, the US is encouraging its allies to
develop multilateral security relationships
and military alliances. To a certain extent,
this move meets the wishes of some
countries, which are looking at dominating
the region.

Fifthly, the US could be putting lots of efforts
to “steal” connections from China. Of the
ASEAN countries, Laos and Cambodia are
closer to China, and both are being closely
watched by the US.

Everything mentioned above are done
to create a highly pressured international
environment for China. The prime objective
of the US is to pull China into its pre-
set security network, so that it could
counterbalance China and maintain its
hegemony.

Some of the abovementioned Asian
policies of the US have been implemented,
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while other are being considered. Although
there will be fine tuning, the main direction
will not deviate much.

Right decisions by the two
countries favorable for ASEAN’s
development

What kind of impact would the basket
of Asian policies of the US cause on
ASEAN? The ASEAN is now faced with
lots of unprecedented challenges. If they
are not properly addressed, ASEAN could
be confronted with the risk of separation.
The US believes that if the current situation
continues, China will eventually dominate
the affairs of South China Sea and ASEAN
— something that the US does not want to
see because this could put its interests in
the region at risk. At the same time, ASEAN
does not want to see China taking up the
leading position.

Overall speaking, China is still much
motivated to promote its relationship with
ASEAN. It does not want to connect the
South China Sea issue with the general
relationship between China and ASEAN.
To separate these two matters is not
groundless for China, because, after all,
the South China Sea matter is about the
relationship between China and a few
claimant countries.

Provided that there is some trust between
the power nations of China and the US,
it is unlikely for something devastating to
happen even if some ASEAN countries
misjudge the situation. Yet, when there is
no trust between the two countries (i.e.
how it is today), conflicts will easily arise
if some ASEAN countries misjudge the
situation.

This would require a correct judgement on
the region by China and the US. As far as
China is concerned, it has to realize that
ASEAN as a whole is difficult to be pulled in
by the US to jointly counterbalance China.
Within ASEAN, some countries (Indonesia
in particular) have their own ambitions.
As for the US it has to understand that
China does not have its “Monroe Plan” to
drive the US out of the region. China only
demands the US to play a constructive
role instead of a destructive one. China
could not be dominating ASEAN, nor is it
ambitious to do so.
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Chi Lo:

Changes in the US
presidential situation will
not affect Chinese-American
trade relations

he US presidential election is going
T to take place in November. The

market is generally concerned about
the impact of the election towards the
China-US relationship. Although Obama
has always emphasized cooperation in his
China policy, the US has been enforcing
stronger trade laws recently and some
worry that bilateral trade barriers will
become ever-stronger. Both Hillary Clinton
of the Democratic Party and Donald Trump
of the Republican Party have complained
about China’s trade policy, making the
market anxious about a regression in the
business and trade relationship between
the two states.

Adherence to market-orientation in
the US

According to Lo, although the two
candidates complained about China’s
foreign trade strategy, this is just rhetoric
before the election. As soon as they are
elected, the statements they make will
become different.

Lo explained that the US has been
upholding an open and free attitude
towards global trade over the past few
decades; it is doing the same to China.
“Even though China and the US have
some disagreements, for example, the
low exchange rate of RMB as claimed,
cheap export goods and snatching of local
production opportunities from the US, etc,
they are only rhetoric. The American trade
policy, after all, is market-oriented, which is
a sensible one.”

Lo pointed out that while it is true that
Chinese products have been consistently
cheaper than American ones, and that it
is fair to comment that some Americans
are losing their jobs because of this, there
will still be other manufacturing countries —
such as India, Vietnam, Bangladesh, etc —
to compete with the US even if there is no
external competition from China.

Wages in China have been rising in recent
years. Lo said that the situation has
begun to change. Certain manufacturing
industries have returned to the States,
which illustrates that everything is the result
of a market-oriented economy. “The US
has always been a believer of free trade.

N——
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Even if there is a change in the Washington
leadership, the new president still needs
to act according to actual circumstances.”
Lo quoted Albright, the first female US
Secretary of State, as an example. She
had always been hawkish in her China
trade policy. Yet, as soon as she took
office as the Secretary of State, her attitude
changed, because she advocates free
trade.

Disputes on intellectual property
come into view

Lo believes that disputes on intellectual
property will be a hot topic between China
and the US in the future. He candidly
commented that the Chinese attitude
towards intellectual property has always
been denounced by Western countries.
Both sides must negotiate many times to
achieve consensus. “The development
status of China is still to become as
advanced as Europe, the US and Japan. Its
protection of intellectual property is rather
laid back. The US must understand this.
On the other hand, China must also be
clear about how much it could afford to pay
on protecting intellectual property because
these measures would, unavoidably,
affect the interests of certain commercial
sectors.”

The market is getting used to the
new normal of RMB

Regarding trade disputes between China
and the US, the topic of RMB exchange
rate cannot be left out of discussion.
According to Lo, the International Monetary
Fund has commented that the exchange
rate of RMB has risen to a reasonable level.
The issue seems to be more political than
economical. “RMB has been on the rise
since the mid-1990s. Economic theories
would conclude that the export of China
would be affected as a result. Yet, in reality,
last year’s export was still trending up.”
Looking at the phenomenon, Lo reckons
that factors such as productivity, the global
demand and the purchasing power of
Europe and America all come into play.

Lo also pointed out that the exchange rate
of RMB is having a growing influence on
the overall external balance of China. As
the Chinese monetary policy normalizes,
the government would incorporate the
factor of the RMB exchange rate when it
formulates monetary policies. In addition,
as bilateral activities of RMB have begun,
investors no longer enjoy guaranteed profit
with no loss when they invest on RMB.
The impact of the exchange rate, naturally,
is becoming stronger by the day. Lo said,

“For any mature economy, the exchange
rate of currencies is always considered in
monetary policies. China did not follow this
way of working in the past, but things have
changed over the past two years. One
could say this is the new normal.”

“The slight fluctuation in the exchange
rate of RMB in the first half of the year
shook the world. Why did that happen?
Because the international market was yet
to be accustomed to the new normal of
RMB.” Lo explained that as RMB opens
up and is allowed to float more freely, the
international market needs some time to
digest. “If you look at what is happening
now, RMB exchange rate has dropped in
the past month, but the global market was
not shocked because of this. It is because
the market is beginning to get used to the
new normal of China.”

Chinese-American trade relation
will not turn back

Lo noted five years ago that certain trade
policies in the US, such as tariffs, were
moving towards protectionism, which is
indeed a worrying situation. He described
that protectionism has been regarded as
the backward drive of globalization.

However, will the Chinese-American
trade relationship regress because of this
backward drive of globalization? Lo is
certain that it will not. “As | just mentioned,
even though the free trade of the US is
taking its step back, it is still very free.
Picturing this situation to the extreme,
say, China is exporting zero item to the
US - the Chinese economy will not fall
apart because of this. | am very confident
about this because China has long past
its days to rely on the external market to
promote its economic growth. The Chinese
economy has been driven by domestic
demand since 2009. At present, what the
Chinese government has to consider is
how to transition from an investment-driven
era to one that is propelled by consumption
and services.” €
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Hong Kong as the “Super Connector”
between the Mainland and ASEAN Countries
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Because of the strength of Hong Kong’s competitiveness
and its role as the “super-connector” between the
mainland and the world, Carrie Lam, Chief Secretary
for Administration, encourages Vietham companies to
tap the mainland market through Hong Kong and jointly
explore huge business opportunities in “the Belt and
Road Initiative”.
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Strengthening traditional
industries

t the “Luncheon on Opportunities
A for Hong Kong & Vietnam under
ASEAN Regional Co-operation”
hosted by the Chamber in Ho Chi Minh City,
Lam presented Hong Kong’s competitive

advantages to the audience. “Hong Kong’s
rule of law and judicial independence; its




free market principles; its legal system that
protects rights and freedom; and its clean
and efficient government are all superior
qualities that can reinforce its existing
advantages.” In the future, greater efforts
will be made to fuel the development of
traditional industries, such as the financial
and logistics sector.

Professional services are another important
sector in Hong Kong. With the signing of
the new Agreement on Trade in Services
under CEPA late last year, geographical
coverage of services market liberalization
is now extended to the entire Mainland.
Lam says the government will step up
external publicity to promote Hong Kong’s
professional services, while developing
Hong Kong into a centre for legal services
and dispute resolution.

Building creative industries

Lam emphasizes the government’s
commitment to developing creative
industries. She points out that the
Innovation and Technology Bureau, which
came into operation earlier, has a mission
of promoting the development of creative
industries. Meanwhile, a number of non-
government organizations in this field are
doing their part to strengthen the talent
pool of this sector. She indicates that the
government is very keen on expanding
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Hong Kong’s creative industries. It is
currently strengthening the development
of necessary hardware, and large-scale
cultural and art events are introduced to
generate favorable milieu for the sector.

Soliciting talent to boost
momentum

Lam says the government is actively
soliciting mainland and overseas talent
to provide impetus for Hong Kong’s
sustainable development. “We have

Bt SPOTLIGHT

launched admission schemes for talent,
professionals and entrepreneurs, including
the Admission Scheme for the Second
Generation of Chinese Hong Kong
Permanent Residents introduced last
year that aims to attract more people
who are second-generation of emigrated
Hong Kong citizens to return to the
SAR.” Beyond soliciting talent, she says
the government is also making efforts to
attract overseas businesses to invest in
Hong Kong, including startups which have
immense potentials.
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Growing economic and trade
between Hong Kong and Vietham
On the subject of Hong Kong-Vietnam
collaboration, Lam points out that Hong
Kong is Vietham’s 10th biggest trade
partner while Vietnam is Hong Kong’s
9th biggest trade partner. Vietnam is also
our 3rd biggest trade partner amongst
the ten ASEAN countries. These rankings
demonstrate close economic and trade
exchange. In 2015, trade turnover of
commodities between Hong Kong and
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Ho Chi Minh City, Vietnam
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Vietnam totaled USD16 billion, representing
a year-on-year growth of 16.7%. In the
first four months of 2016, Hong Kong was
the 6th biggest source of foreign direct
investment for Vietnam, clocking total
investments of USD196 million. Notably,
Hong Kong is playing a bridging role to
promote Sino-Vietnamese economic and
trade activities. Last year, USD8.9 billion
of China-Vietnam trade credits were
transacted through Hong Kong, accounting
for 9.3% of total trade between the
mainland and Vietnam.

16 Augusi, 2

Kong & Vietnam
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Hong Kong’s accession to ASEAN
marks a new milestone

The ASEAN-Hong Kong Free Trade
Agreement is expected to conclude by the
end of this year. According to Lam, this
is an important milestone in Hong Kong’s
bid to establish closer economic and trade
partnership with Vietham and ASEAN
members. Lam says, “In the future, Hong
Kong will enjoy closer relationships with
ASEAN members, including Vietnam. This
will foster greater economic integration in
the region.” €
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Investment Unobstructed by Brexit
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As the UK referendum concluded, Britain’s exit from the Jo Hawley
EU (Brexit) is now inevitable. The global economy will
undoubtedly be affected by the situation. Hong Kong

can hardly look on with folded arms since the UK is
its fifth largest investment destination. What kind @»

of challenges will be met by the UK with the

referendum outcome? q aud
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Prompt action must be taken
for Brexit

o Hawley, Director of Trade and
J Investment, Hong Kong and

Macau, British Consulate-General,
pointed out that as Hong Kong has close
trade relationship with Britain, Brexit can
unavoidably bring uncertainties for the future.
Yet, it could also be an opportunity for a new
beginning. She stressed that the process of
Brexit should not take too long to conclude.
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Be alert with possible aftermath of Brexit
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Impact on Britain

Market uncertainties, together with London’s possible failure to
maintain its role as an international financial center, may result in
a depreciation of the GPB by 15 to 20%, and an inflation rate of
5%. Both the interest rate and the cost of labor would rise and
eventually slow down economic growth by 1 to 1.5%.
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While the UK could choose its trade partners after exiting the EU,
some have pointed out the EU could hardly break up amicably
with the UK From now on, export products must comply with EU
standards and at the same time pay tariffs, which may affect the
competitiveness of the UK.

BiER R BB AB R B RS FER
100EHMER - BEETRERNSH
FENENBIURE - REIRHRRBRATI -

After Brexit completes, the UK no longer has to pay an annual fee
of over 10 billion pounds to the EU. On the other hand, financial
sectors related to the Eurozone may withdraw from Britain,
leading to sizeable loss in tax for the UK.
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After Britain departs from the EU, local SMEs will no longer
be constrained by the EU systems. This could increase one
million job opportunities. However, multinational manufacturing
companies, such as aircrafts and automobiles, could leave for
other lower-cost EU countries, leading to a loss of millions of job
opportunities.
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After its separation from the EU, Britain will lose its influence on
France, Germany and the Union itself; it will also be ignored by the
US, followed by being isolated and marginalized.

Although UK expressed its intent to explore
the free trade agreement with China last
week, no action can be taken right now
since Britain is still an EU member. The
country must first activate the Brexit
process and negotiate with the Union.
Hawley expects the entire Brexit process
would take at least two years to complete,
and it is still in the stage of preparation.

Britain unafraid of change

Hawley is confident that the UK shall remain
one of the best value-for-money countries
for investors. She pointed out that Britain
has a number of inherent competitive
advantages. For example, the country has
always had a high employment rate, and
it is planning to lower the corporate tax
to below 15%. She also mentioned that
British universities are famous across the
globe and the country enjoys the English
language advantage, supporting Britain to
remain undaunted of changes.

The UK has set up two departments to
manage post-Brexit changes, including the
administration of the Brexit process and
attending to international trade. This shows

that the British government intends to take
an active role in understanding the views
of investors. She emphasized that even
when the UK separates itself from the EU,
the trade connections between China and
the UK will continue to strengthen. Britain
is now studying the implementation of the
free trade agreement. It is believed that
Hong Kong will continue to act as a great
connector.

Dipping of GPB uncovers
opportunities

The British pound (GPB) once plummeted
when the news of Brexit came out. For
mainland companies operating in the UK,
this implies lowered investment risks —
which is undoubtedly good news. Hawley
commented, “In the long term, leaving the
EU means that the UK will be free to sign
its own trade deals with other countries,
such as a free trade agreement with
China.”

The UK government also wishes to attract
investors by lower tax rates and relatively
relaxed regulations. According to Hawley,
the UK now very much wishes to seize the

trade opportunities offered. For Britain,
China is an ideal export destination. She
also pointed out that the UK is aware of
China’s national strategies, such as the
Belt and Road Initiative. It will certainly seize
the relevant opportunities to further fortify
bilateral collaboration.

The door is always open for
continuous collaboration

Hawley commented that the recent China
visit by Philip Hammond, the British
Chancellor of the Exchequer, was a gesture
to expand the scale of mutual investments.
It also commenced negotiation with
China regarding the free trade agreement.
However, as the UK is yet to officially
leave the EU, preparation work, instead
of official negotiation, is what can only be
done now. In summary, Hawley thinks
that the economic strength of the UK is
beyond doubt. Its trade relation with China
and Hong Kong for the Brexit period in
the next two years will be just like how
things were. &)
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Young Entrepreneurs Must be Physically and

EEEHREEEEIRE
BB FAIZ o BRI IE
AANBERZE > NERA
EMmAlx > WAEBCHE
%= WEBCREARERK
MERR - AIRERLRIZE -

Mentally Prepared

Lau Ming-wai, Chairman of Commission on Youth,
encourages young people to start businesses, yet
he stresses that business startup is not a choice for
everyone and young people should not embark on this
road just for the sake of it. They must have their own
ideas and make sure they can handle failure before
deciding to start their own businesses.
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Young Entrepreneurs’ Dialogue
with Mr Lau Ming Wai
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ith a startup wave sweeping
across Hong Kong, many young
people are eager to try their

hands at building a business in recent
years. However, business rookies have
to face tough trials and not everyone can
enjoy success.

Attitude adjustment for young
entrepreneurs

Lau feels that some success stories are
overtouted while lessons from failed cases
are widely overlooked. He said, “I spoke
to a few young entrepreneurs and they
told me their hardships at work. Many new
business owners are one-man bands who
have to do everything themselves. Hours
are very irregular too, literally working all
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through the year with no holidays.” You
may say this is all expected but when
you go through it first-hand it can be very
trying. While capital and ideas are crucial
for business starters, a correct attitude is
even more important.

With limited life and work experience,
young people often come across difficulties
when establishing new businesses.
Nevertheless, Lau thinks they also have
certain advantages, “With less family
burden, young people can afford to lose. ”

Everyone wants to win in business. As
a listed company chairman, Lau is a
seasoned player. He said with certainty, “In
business, there is no formula for success.”
He reminds young people of getting a full
picture of the market and its changing
conditions. It is also important to know the
company’s strengths and circumstances.
Never follow the trend blindly. Keep your
eyes on long-term development and
growth potential.”

Prerequisites for business starters

When asked about the traits of a successful
entrepreneur, Lau says first and foremost
one has to be disciplined. This makes time
management easier and provides a form
of self-training. Secondly, one must be
tough. In other words, you should be able
to cope with adversity and bounce back
from setbacks or mistakes. Empathy is
another necessary quality. To grasp the
whole picture, you must put yourself in
others’ shoes and be receptive of different
opinions. Apart from these traits, Lau also
points out the importance of physical and
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mental wellbeing. In this regard, regular
exercise is vital.

Unforgettable visit to a local startup
Lau visited local beer Mak’s this summer.
The brand was founded by three local
young men born in the 1980’s. He even
worked at the brewery as an apprentice
to discover how they made their startup
dream come true. He said, “These three
guys took care of the whole process, doing
everything themselves and learned on
the job. It was tough and the future was
uncertain, but they thoroughly enjoyed the
experience. The satisfaction that came with
the job was simply beyond words.”

Do not generalize youths

Just like any other generation, youths have
individual strengths and weaknesses. Lau
stresses, “When dealing with young people,
we shouldn’t magnify their weaknesses and
ignore strengths. Meaningless comparisons
should also be avoided, and never judge
failure or success against one general
benchmark.”

Lau admits that people nowadays like to
make comparisons. This has given rise to
a social atmosphere of hastened training
at an early age, which tends to deny
students’ development in other areas,
let alone the space and time they need
to realize potentials. Hong Kong really
needs comprehensive and long-term
youth policies that support the younger
generation and allow full play of talent.

Mapping out a clear path with life
planning

Lau emphasizes that the public has
misconceptions about youth policies.
They tend to think all policies that affect
young people are youth policies, such
as housing, employment, social welfare,
culture and sports policies. This is not
correct because young people are only
one of the stakeholders here. He indicates
that youth policies mainly focus on the
smooth transition to adulthood. All young
people must go through a stage where
they experience changes. Youth work is a
support service that helps them cope with
changes.

Lau stresses the importance of life
planning. He says it is the key to smooth
transition, whether the goal is to pursue
higher education, build a career or start
your own business. For example, if a
senior secondary student wants to join
a certain profession after leaving school,
preparations and planning must be made
well in advance to reach that goal. He said,
“Imagine a university graduate without life
planning who faces heavy education loan
repayments. He’ll definitely feel resentful
after a few years if his income is not any
better than someone without university
degree.” To avoid fruitless efforts and costly
mistakes, he advises young people to do
good life planning and set clear goals. €»
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Reviving Bespoke Tailoring and
Helping Young Drug Users in
Rehabilitation
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Tailor-made suits of Hong Kong were once world-
famous. Yet, after years of underdevelopment, today the
industry can no longer compare to how it had been. Local
social enterprise Bonham Strand is determined to revive
the industry and support rehabilitating youngsters through
the help of old masters.
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onham Strand has made its name:
B its outlet on Hollywood Road in

Central is a highly sought after
store that produces bespoke suits for many
young executives. Bonham Strand has
a 30-strong staff, and 15 are tailors. The
company broke even one year after it was
open for business, with growing revenues
and profits. In a good month, it can be
taking as many as 100 orders. Profits are
certainly important; however, being a social
enterprise, Bonham Strand aims to revive
the local tailoring industry, and to help drug
users in rehabilitation turning them from
syringe needles to the needles and threads
in tailoring through the patient mentoring
of veteran skilled tailors so that they can
return onto the right track.

mE 2016498

Needlework helps with focus and
rehabilitation

A few years ago, Korean-American
expatriate merchant Jong Lee observed
a rather serious drug situation amongst
young people in Hong Kong; he was also
aware of a fading local tailoring industry.
Believing that repetitious needlework
could help one focus and strengthen the
determination in the rehabilitation process,
Lee founded Bonham Strand as a way to
offer support to troubled youths and to
inject new blood into the ailing tailoring
industry in Hong Kong.

Simon Wu, operation manager at
Bonham Strand, said that the company
is now partnering with rehabilitation
programs run by Caritas and St. Barnabas,

offering regular training classes to those
undergoing rehabilitation treatments.
“There are certain hurdles for these young
people to re-integrate with the society, but
we want them understand the value they
have.” What encouraged Wu was the story
of a young female apprentice who was a
drug user. She successfully completed her
rehabilitation journey and secured a full
time job within three years. Although she
later resigned because of family reasons,
her positive change proved the feasibility of
the concept.



Bringing new glory to the ‘Made in
Hong Kong’ brand

Helping rehabilitating youth is a big
responsibility, and the grand vision to
revive the local tailoring business is no
easy task either. According to Wu, while
the industry flourished during the 1960s
and 1970s, declined quality was probably
what brought it to a decline. “Back then,
a large number of workshops moved to
the Mainland. Many suits that claimed to
be ‘Made in Hong Kong’ were in fact only

‘measured’ in Hong Kong. The cutting and
sewing processes had all been relocated
north. As a result, quality control became
more difficult and consumers would rather
choose ready-made suits from chain store
which are cheaper in price.”

“Made in Hong Kong” is still highly valued.
Bonham Strand hoped that their bespoke
suits can show consumers the repute of
Hong Kong’s tailoring industry was not a
fabled past. To maintain its quality, Bonham
Strand specifically recruited veteran
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masters who had been in the industry
for a very long time. It also insists that
pattern cutting and measuring are done
by the same master. The shop welcomes
customers’ visit to the workshop any time,
so that they can have peace of mind that
their suits are not sewn in the Mainland.
Bonham Strand has also worked with the
Tourism Board and arranged tourists’ visit
to the workshops and briefings, so that
they could see the craftsmanship of Hong
Kong tailors in action.

Premium cutting made known by
word-of-mouth

The price of a Bonham Strand suit starts
from HKD$4,500, a number that Wu
considers value-for-money, given the
service received and the quality of the
final product. When Bonham Strand first
opened, nearly 90% of their customers
were tourists and expatriates. Word-of-
mouth has brought them more and more
local patrons. Wu said, “We rarely advertise.
New customers are usually referrals from
our existing customer base. We had a
Canadian customer who learned of us
from his neighbor; he came to Bonham
Strand when he was travelling in Hong
Kong. There was also an American tourist
who was in Hong Kong for just a few hours
before his next flight departs for Thailand
— he specifically came to our workshop for
fitting and to select fabrics, so that he could
pick up the product when he returned to
Hong Kong for his connecting flight.”

Aspiring to become the model of
the local tailoring industry

Bonham Strand has a three-fold mission:
to help drug users in rehabilitation, to revive
the local tailoring industry, and to pass on
the legacy of tailoring. Wu believes that
the first two missions have already made
some accomplishments, but with restraints
in resources, the legacy goal is only in its
embryonic stage. Bonham Strand began
its training program last year, and is now
employing one full time and one part time
apprentice. Although there is a lack of
new blood in the industry, Bonham Strand
does receive a number of applications for
apprenticeship. Wu hopes that each master
can take up one apprentice in the future,
so that the problem of succession can be
solved. Regarding business expansion,
Wu hopes that they can increase the size
of their staff to 20 or more tailors. He also
said proudly that Bonham Strand will
replace Mirador Mansion and becomes
Hong Kong’s landmark for tailored suits;
whenever the public and tourists think of
bespoke suits in Hong Kong, Bonham
Strand will be top-of-mind. &)
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50-year veteran master passes on craftsmanship
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5RIEHT Cheung Wan-sun |2

At the age of 66, Master tailor Cheung Wan-sun has been a tailor
since half a century ago and he has lived through the changes of the
industries. His early career began at Kwun Kee Tailor, where he had
worked for 30 years until his branch closed a few years ago. The incident
eventually brought Cheung to Bonham Strand. The veteran of the tailor’s
industry only wishes to stay in the business for as long as he could so
that his decades-long skills can be handed down to the next generation.

Experience accumulated from three-year
apprenticeship

A tailor usually specializes in pattern cutting, tops sewing or trousers
sewing. Cheung is a pattern cutting specialist. The cutting procedure
that he works in deals with bigger variations, as body shapes differ from
one person to another. Cheung spent three of his formative years in Tsim
Sha Tsui as an apprentice. He recalled that techniques learning took him
about half a year, and the rest of the time was used on drilling his skills.
According to Cheung, fabric cutting is only the first step, the moment of
truth comes when the product is fitted on the customer. “Experience helps
me get things right.” The seasoned tailor does not stop progressing with
time. He catches current trends from television shows and his experience
enables him to create the cutting he sees.

The tailoring industry was burgeoning when Cheung was a new entrant.
Many tailors specializing in menswear could be found in Mirador Mansion,
Hai Phong Mansion, Lawison Building, Chungking Mansions, etc. However,
the industry is in serious shortage of new blood. Cheung pointed out that
it has been more than 20 years since someone apprenticed in tailoring
in Hong Kong. As rare as they are, apprentices hardly persisted with their
learning. Cheung commented that the industry is a craft after all, and it
requires lots of patience and dedication. Not everyone can fit right in.

Unafraid of brilliant students taking over

Cheung said that as long as his apprentices are willing to learn, he
is willing to teach. He said, “I am not afraid of being replaced by my
students. It'd be great if they are better than | am. That is the only way for
the industry to make progress.” Earlier on, a full-time sales person trained
with him at Bonham Strand after work. The student learnt well and is now
working in Shanghai. Knowing that his skills have passed on to someone
qualified, the old master feels contented and thankful.
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The Pristine World of Running
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Melding virtuality and reality, mobile
game Pokemon Go is taking the world by
storm. Keen players are even prepared to
travel overseas to catch region-exclusive
Pokémons. This driving force is nothing
new to dedicated runners. To them,
marathon trophies are just as luring as rare
game creatures.
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C oincidentally, there is some
connection between running
and Pokémon Go. The game
encourages outdoor activities and there is
a “hatching” feature which requires players

to walk or jog several kilometers to achieve
this goal.

Collecting marathon memories

Walter Cheung, Head of Communications
and Corporate Sustainability at Hang
Seng Bank, has been a runner for many
years. His pursuit has nothing to do with
catching game creatures, of course.
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2008 Great Wall Marathon.
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Walter Cheung encountered “Emperor of Long Distance”
Haile Gebrselassie in Berlin Marathon 2009.
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2005 New York City Marathon.

Satisfaction is what he is going after. At
the end of the recent Dongguan Songshan
Lake Marathon, he celebrated the day
with champagne. According to western
custom, the birthday when you turn the
same age as the day you were born is
called “champagne birthday”. For example,
a person born on 1 January celebrates his
champagne birthday when he turns 11.
On 8 May, Cheung completed his 58th
marathon. It was therefore his “champagne
marathon”.

Over the years, he has been awarded
dozens of medals, which sit quietly in a
transparent container in his office. He sees
no point in flaunting these honors because
running races around the world is literally
a part of his life. Such modesty is perhaps
inspired by the distance running legend
Haile Gebrselassie. Cheung said, “He is
such a highly decorated athlete but he
never thinks for certain that he can finish
every race.”

No prize money, only self-confidence
Major marathons are competitions for the
toughest; only the best can come home
with titles. Ordinary runners taking part in a
marathon race overseas have to sacrifice
their holidays and money on top of straining
their bodies as the races do not offer any

2002 Beijing Marathon.

2016 FAZBFREHHAL
2016 Dalian International Marathon.

prize money. Cheung’s tireless endeavor in
the marathon world is driven by a mission
of self-challenge. He also wants to act out
the conviction that “where there's a will,
there's a way”.

Having seen the boundless Gobi desert
and the chilling Mount Everest, he has
come to realize that a runner has to push
forward with a humble and respectful
heart. In this mindset, many seemingly
impossible peaks can be conquered. As a
boss, Cheung often encourages his team
members to run marathons and step out
of their “comfort zone”. He is also an active
advocator of corporate sports events.
He hopes such leadership behavior can
motivate more colleagues to enjoy the fun
of running.

Never overstretch yourself; run to
unwind and purify

Not a young man any more, Cheung is still
taking the marathon challenge around the
world. Is his body making any “complaints”?
He says frankly that he does not have any
special care solution, only acting within his
means. He said, “The most important thing
is to listen to your body.”

For a long time now, the main thrust of
marathon running for Cheung has not
been on beating personal records. Instead
of facing every race tight and tense, he
runs to relieve work pressure. Covering
long distances one step at a time, he is
rewarded with inner serenity. The beautiful
scenery that comes with every marathon
race is a great motivation. Time and again,
he gets this call to get on the track. €
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Walter is not a loser
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Walter Cheung is the first Hong Kong runner to complete “Himalayan 100 Mile Stage Race”.
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Walter Cheung is nicknamed “Water”, a homophonic play
on the English word water which implies inferiority in
Cantonese. He’s definitely not a loser though. Beginning
marathon training in middle age, his best time for full
marathon is an impressive 3 hours 47 minutes. To
compare, the average marathon finish time for the men in
the US is 4 hours 20 minutes. Not inferior at all!

Of all the races worldwide, which is the most memorable?
Cheung says American marathons impress him most. The
top nation of distance running in the 1980’s, the US hosts
truly fantastic races. The New York Marathon is a prime
example. He said, “There’s a real buzz about the place and
the sky is lit up by fireworks one night before the event.
The whole city joins the celebrations.”

As for the Mount Everest race, he admits it was a very
strenuous course. It took the runners seven days to walk
across 80km to reach the marathon starting point in
Nepal, and there was acute mountain sickness to worry
about. During the race, he got lost and came very close
to complete exhaustion. Hanging in there resolutely, he
finally became the first Hong Kong runner to complete the
highest marathon in the world.
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EREZLEFTRART

A & B Film Enterprises Limited

PRiZIH %+ Ms Blanche CHAN

EEER  #33%H1TR Chairwoman, President and CEO
EHRER  BERET - NFE—TBEAKEANF -

Movies and TV Drama Production, Acquisition and Distribution;
First Asia Artistes Agency.

(M 2458-4228 @ http://www.hkabgroup.com

?}2’}»}2’“““‘ TR

EBEEERTT

BNP Paribas

P FHE%c 4 Mr Charles CHEN
X 54 E Sales Trading

BHEE

Equities Trading

e 9033-8844 @ http://www.bnpparibas.com.hk

7j iﬁﬂ%’—ﬁiﬁﬁﬁﬁﬁﬁﬂﬂﬁl
First Global Capital Consultants Limited
5REhZc+ Ms Jennifer CHEUNG

i

== \} I ll\|:|
Introduction of —

REBR

Immigration Investments

N ew M em be I's O 2869-8276

ERTEFRAT

Hua Sung Enterprises Limited
$8E B384+ Mrs Cindy CHUNG
BIEE K Vice Chairman

EHOBS  MERKRE
Import & Export Trade, Property and Investment

( 2827-0099

BIZRELBIFIERBRAF

Guotai Junan International Holdings Limited
fEl&i#E+ Dr Yim FUNG

EEFHITBIHEHN Chairman & CEO

REPIRHEBENZ SRR
Proudly provides our clients with superb comprehensive financial
services.

(M 2509-9118 @ http://www.gtjas.com.hk
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FFEITHERERTT

Mayer Brown JSM

fAB#E% <+ Ms Mindy HO

28 Solicitor

hERME

Corporate Finance

(M 2843-2478

@ http://www.mayerbrown.com/people/Mindy-S-M-Ho

EXERBRARAT

Amazing Life Development Co Ltd

fAIZE 54 Mr HO Ying-kit

#8412 General Manager

MBEEHREER  DUEBEERRIRER/CEER -

We developed a number of high-end health products, focus on
promote the important of healthy live and the quality of sleep.

(M 9727-7039 @ http://www.amazinglife.com.hk

HFALUAEEHRAE

Hong Kong Shanxi Chamber Of Commerce Ltd
$AREBEA S 4 Mr Herman HU

=R President

BRISILTE (R LR EFE R RNRERIMN

Serve Shanxi, introduce Shanxi to Hong Kong and global
markets, create business opportunities.

M 2701-8777 @ http://www.hksxcc.hk

ERETRAR

CIMB Securities Ltd

BIE %54 Mr Calvin LAU
325 8 Trader

DARERFZERARS
Asia Pacific equities algorithmtc trading.

O 6477-1075

EEMERIEGREERAR

Hong Kong Real Estate Agencies General
Association Limited

SHIEFE5E 4 Mr Clavin TSE

%/ Chairman

EAER

Real Est Agencies Assn

0 2544-1188 @ http://www.hkreaga.org

¥7= 8 NEW MEMBERS

=N EEEEEA

Dr Matthew Wong Clinic

EHHESL4LE Mr Matthew WONG

IR R % #1124 Specialist in Respiratory Medicine

B IR e~ AR RERR
Medica, Pneumonia, Lung Cancer, Chronic Cough, Airway
Disease.

e 9368-8553 8 drmwong@gmail.com

BAKERR

Hong Kong Economic Times Limited
BB HEH%ESE Mr Wilson WONG

#8312 General Manager
RUBEENLEFXERY - RehFIOLERED -

Provide quality content and professional services, with first hand
information to maintain competitiveness.

e 2880-2428 8 wilsonwong@hket.com

RFIMEEAIZBRA T
Tai Lee Coffee & Tea Co Ltd
ER{E585E4 Mr Daniel YIM
X & President

AEEUIME C ALZE B3 EROR
Manufacturer : Coffee & Tea, Wholesale, Import & Export.

(® 2419-7799 / 9468-6543 @) hittp://taileecoffee.com

BXE%n

Chun Mei Gallery Ltd

#EEH LT Ms YIP Sheung-chun
#2412 General Manager

WERRTE  HE - BB

Renowned master pieces, antiques and jades acquisition.
e 3568-1682 @ http://www.chunmeigallery.com

BRI R

In alphabetical order of family names
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HREREN
—

TR HTEE

(1
q

MEziE - BRHEZEBRAKMBERER  F8MKIE

KESZNEENAEERGE  KEXBERMEK FERX
BEAEXE - SEXAEENEEMRENRBTERNL  HXHAE2ENE
ETEE ZEIME  MEE KESEMNEIN  EEFERLIMIIE
DIREZERANHEINEEREE 5EE -

ZF EREME 2016 FEAKABE  DUNKESEBELBERZNF

BRIFELIR  BTBRREBREBHUNZERANFHELINASHRES 592 A
R REBEBFEASHRERMBRELEHECERITLSE - (22/8) &
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b ARtiaas T

The Chinese General Chamber of Commence

¥ x
2 % K FH®E
PR HERAEEZR PSS TR

with Grand Bauhinia Medal and various honours or appointed Justice of

Peace in 2016. Among the guests were : Mr Tam Yiu-chung and Member
Chan Wing-kee, recipients of the Grand Bauhinia Medal; Chamber’s Chairman
Charles Yeung, Life Honorary Chairman Lam Kwong-siu, Members Paul
Chan and Leonie Ki, recipients of the Gold Bauhinia Star; Standing Committee
Member Tony Kan and Honorary Committee Member Cecilia
Chen, recipients of the Silver Bauhinia Star; Standing Committee
Member Joseph Yu, Committee Members Priscilla Lau,
Maisy Ho, Honorary Committee Member Ho Chang-pong,
Members Vincent Marshall Lee and Aaron Lam, recipients of
the Bronze Bauhinia Star; Standing Committee Members Ng
Wai-kuen and Johnny Yu, appointees of Justice of the Peace.

Q dinner reception was hosted in honour of CGCC members who was awarded

Since the inception of the HKSAR Government’s Honours System,
the Chamber’s members have been awarded for 592 times in
recognition of their long services and active participation in the
social affairs. (22/8) €
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o Vietnam
HO ‘i 4 -,.__.-fng &
Opportunities for ) ation

heon on €
e under ASEAN Reglonal_C‘ics

161 THIEU CO HOI HOP TAC GIUY

TIEC TR ‘RONG B N KHO HOP TAC KHL

Ho Chi Minh city, Viefnam

o R fAA

The Chinese Genesal Chamber of Commene s

Bz (&)
Nguyen Thanh Phong (right)

SEMEASAMEE S M
jg EREESHEREH "BE—

WRmRBARESAEHE" T8
B - UEEe  URmIng  SBES%
BR - UEEEHSREIXEHEE &8
BERBAGIERMBAMETFERZS
R BEBERPEAMEDIRE BN
“EARBMEAN BEAE  DIREBERR
C—H—EKT TRIZRENER KRN
o AEKEZREERERFREULAN
FREFHMIRE - (ARFHE P16-20)

NI
HEERLHIINEBEE TR EERARA /:‘E_@ j:ﬁéjj

RN R BT EEERAEET S .

hEE SRR E RS - S §E||i7% — E Hﬁ/\’ﬂf
AREEEIREMAERAETHS

MBS CEE BRERES T ; B

R R EN A - i Promotlng HK

KENSE Y REREE FEMLER - & : . .
e S 1 < (1417 & ASEAN Cooperation in Vietnam
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fRER (&) &\\ i
Chen Dehai (right) Tt {

he Chamber co-organized “Luncheon on Opportunities for Hong Kong and
—l— Vietnam under ASEAN Regional Cooperation” with Hong Kong Economic and

Trade Office in Singapore. Among others, supporting organizations included
Hong Kong-Viethnam Chamber of Commerce, Vietnam Chamber of Commerce
and Industry, Hong Kong Trade Development Council and Hong Kong Business
Association Vietnam. Chief Secretary for Administration of HKSAR Carrie Lam
was invited to be the guest speaker. She expressed her views on the unique role of
Hong Kong as a “super-connector” for mainland China and Vietnam. Under the “Belt
and Road Initiatives”, she also talked about functions of Hong Kong and opportunities
in future. The Chamber’s Permanent Honorary President Jonathan Choi gave
a welcome address and officiated the sharing session. (For details, please refer to
P.16-20)

Led by Choi and the Chamber’s Vice-chairman of External Affaris Committee
Johnny Chan, the delegation visited Ho Chi Minh City and the Consul General of
China in Ho Chi Minh City Chen Dehai, Chairman of Ho Chi Minh City People’s
Committee Nguyen Thanh Phong and Vietham Chamber of Commerce and
Industry. They also participated in the cocktail reception held by Hong Kong Economic
and Trade Office, the dinner gathering for the industrial and commercial community
of Vietnam and Hong Kong and briefing session of Vietnam economy. Later, the
delegation visited the tunnel infrastructure, coffee factory of Sunnwah, Sunwah Tower
and real estate project of Sunwah. (14-17/8) &
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2016 FAFEERS

- =~

Annual General Meeting 2016

SLrRETAFEERS  ER1GE BT

RRR  FREB - B2 MEE g%

B IEENESE  DLREE  g88R
AHE -

BEIZER RS BEA—FINEKERNEE > HE
O IREAFEXRFENT > SAMKE  Lem
RORE - R > R “+=H" HEN “—F—
B BRBEIRE > AIEAWRERTEE &S
HHEEL A R BB R A REFHIMEETF > 78
DREBGMEED  WESMBTREERERE
BfF > ISR E IR ©

RelL EBASRREBREEZ—FNIHEHIN -

388 2015 FERE R LERTE - =R LTEN
TRAG 2017 FEEMEEIFRER - (8/8) D

mE 2016498

was attended over 100 members including Chairman Charles

Yeung, Vice-chairmen Yuen Mo, William Lee, Chong Hok-
shan, Lam Shu-chit, Ricky Tsang, Wong Kwok-keung and Lawrence
Ma, as well as the Chamber’s Committee Members and members.

| ast month, the Chamber held its Annual General Meeting, which

In his speech, Yeung said the external economic uncertainties and the
continued downward trend in export, tourism and retail industry negatively
affected Hong Kong’s domestic economy and society. Yet, the “13th Five-
year” Plan and “the Belt and Road Initiative” brought new opportunities
for industrial and commercial sectors. The Chamber will keep on aligning
with the construction of China and the work of HKSAR government,
making use of the Chamber’s network, cooperating with governments and
organizations from all over the world, enhancing communication of four
places.

At the AGM, Executive Vice-chairman Yuen Mo gave a brief account on
the Chamber’s affairs over the past year. The final accounts for 2015 and
the resolutions on the reappointment of Deloitte Touche Tohmatsu as the
Chamber’s Auditor for 2017 were also passed at the meeting. (8/8) €
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INREREL BRI ENEE B

Banquet in Office of Commissioner

V) NBRERHAKER SN CEREBEIR
EAESHEEAGRE - ZBEER
/WY gemER AR T BRI E RRAEY
2 ERECEEN GO MMNIERINES - M E
AEMARRRE LR "—%—5" HE A
S E AT TR -

BHEEREATERGE  BIERRK -
Bl 2EELIEM  KEREEREEE
BRETRIPEE  MEBENERR  —FEER
EE - (11/8) &

RE
i
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Ministry of Foreign Affairs in the HKSAR hosted a banquet for the

Chamber’s representatives. Deputy Commissioner of the Office
Tong Xiaoling talked about current global and China’s economic situation
and explained the concepts for China organizing G20 Summit in Hangzhou.
She encouraged the Chamber to participate in the country’s development
and to grasp the opportunities brought by “the Belt and Road Initiative” in
order to contribute for Hong Kong’s prosperity and stability in long term.

T o introduce the recent China’s diplomatic situation, Office of the

Among others, representatives of the Chamber included Chairman Charles
Yeung, Vice-chairmen Yuen Mo, Chong Hok-shan, Ricky Tsang and
Wong Kwok-keung, Permanent Honorary President Jonathan Choi,
Life Honorary Chairmen Henry Wu, Lam Kwong-siu and David Chan,
Standing Committee Members and Committee Members. (11/8) €
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HAZEE - 8 A b HBUIERTIEAS - RNEAT

BER (F1) gl REBERI—RIREA -
BUERKRE - HESEERAN —EIOEEES -

o BRIERXRKR2E  BIERRK FRE - IE
o KEE - KERBERMEKX ULBERTE B
SRIBZIS ST - (25/7) &

e R} CGCC SNAPSHOT

- =

Liao stood as a candidate at the 6th-term Legislative

Council (LegCo) election. The Government Gazette dated
5 August announced that Liao was the only candidate for the
Commercial (Second) Functional Constituency, which is composed
of CGCC members. Such being the case, a poll was not required
and Liao was returned to LegCo uncontested.

T he Chamber’s Standing Committee Member Martin

Earlier, Liao submitted the application for election. Vice-chairmen
Yuen Mo, William Lee, Wong Kwok-keung and Lawrence
Ma, Life Honorary Chairman Lam Kwong-siu, Standing
Committee Members Wong Sau-ching and Chow Kuen-kuen
accompanied for showing their support. €%
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¥

T%%‘TKT% S'Z%f%@&

SMEHEBBFI008 - ALEDBTE
BEKEEREZERNAL » BB

BEE  =ABH  UBARERMEE
FNERBEEE  MPEENSOFHREILEE
{Eéﬂ C IRRALGR - Ba) > ASHESBEHE
BV - T R PT B E RAEN AT BATERE) -
BHYERMBFBAESHFANB2ELF > WHE
SEATRE » TN B B A TREIRIR IS

BREHRASEHRRZ  BrBETEREZT
b A BB EEHKS  FERNATEES
* o RABGE BHREASRAALS  EHME -

FERGIR R BATERSHXR > AJUE
BIERNALTSHARRALERER HESHERNAL
BELRBE  PRANIFEHEIE  UHERE
ZTEAANTEBRE - MBI ERNALTERLE
HORE - EEEIERPE - (27/7) &

Services for supporting offenders in financial difficulties to have

further study, so as to help them seeking self-improvement and re-
integrating into society. At the same time, it is hoped that part of the fund will
be used for organizing education activities for secondary students and other
young people to promote correct values. Earlier, the Chamber organized
a delegation to Lai King Correctional Institution for more information about
its operation and rehabilitation activities for the offenders. Commissioner
of Correctional Services Yau Chi-chiu gave a detailed account of
department’s work, led the tour of visiting institution and thanked the
Chamber’s support to the rehabilitation activities.

T he Chamber donated HKD1 million to Hong Kong Correctional

Participants were deeply impressed by the visit. It is believed that diverse
skill trainings and education opportunities could be provided through the
rehabilitation efforts. As a result, offenders will be able to equip themselves
and raise their self-confidence. All these are very essential for them to re-
integrate into society and to start a new life. The Chamber’s Chairman
Charles Yeung praised rehabilitation work as it is a timely assistance for
the offenders to pursue their direction of life, and it is especially important
for the young offenders. He said, the Chamber always support this. He also
hoped that people from industrial and commercial sector could be actively
involved. Yeung encouraged the offenders to think positively in order to face
the challenges. (27/7) &
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DR ZE NER R ELTE

Fruitful Astronaut Training for Youth

56 & 2016498
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or the eighth year in a row, the
F Chamber solely sponsored

and jointly organized the
Young Astronaut Training Camp with
the Leisure and Cultural Services
Department, the China Astronaut
Research and Training Center and
the Jiuguan Satellite Launch Center.
30 students from local secondary
schools were selected to head to
Beijing and Jiuguan for an 8-day
training camp. During their journey,
they visited national space facilities
including the Beijing Aerospace
Command and Control Center as
well as the National Astronomical
Observatories. Students were also
excited to undergo astronaut training
including donning and taking off a
spacesuit, psychological training,
escape and survival training and
blood redistribution adaptability
training. Among all, the most
fascinating experience would
certainly be the meeting with Yang
Liwei, the first Chinese astronaut sent
into space ever. As a conclusion of
their journey, the participants shared
experience in the Space Museum.
(29/7-5/8) €
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Reception of
Guests

e R} CGCC SNAPSHOT

EMEAREZGRIEAEFER (£) (9/8)

Li Longxi (left), Deputy Director General of the
Standing Committee of Jilin Provincial People’s
Congress

PHFBEERBEET RS (FIPFAD)
(21/8)

Mou Hong (fourth from left, first row), Director of
International Department of All-China Women'’s
Federation

EREEREGREMNE (AL L) (10/8)
Chen Qiuyan (seventh from left, first row), Chairman
of China Council for the Promotion of International
Trade Guangdong Committee

EfitkEaRERREETEIREE (A=)
(18/8)

Song Haijun (third from right), Deputy Director of
Hong Kong and Macao Affairs Office of Guangxi
Zhuang Autonomous Region

IERARINHIIEREEZEEFE (=)
(23/8)

Dou Wenping (third from right), Deputy Director of
Foreign Affairs Office of the Changzhou Municipal
Government of Jiangsu Province
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Members’ Activities

1. BEZESHEZERBIAE LK

BOEERE H@Sﬁiﬁ%%ﬁn BXERDHE
}\EEEE:TE/] ml:l ( 10/8 )
The Young Executives’ Committee visited the
ICAC headquarters and joined a dinner seminar
which introduced the anti-corruption support
and personal integrity of corporate staff.

2. GERBFZEGHBGESEEBEER
Wi o Y RS EIREF LIS R
&M 0 (24/8)

Members’ Services Committee visited the
Hong Kong International Airport to catch on
to its daily operation and future development.

3. BERBRBEERTHRENELESEK

FIZEMKELREERMEK  2=E
2R - (18/8)
Island East District Liaison Committee
hosted a celebration dinner in honour of Life
Honorary Chairman Lam Kwong-siu who
was awarded the Gold Bauhinia Star.

4. BEMEENERE BHFTRERR
MEE > BE—REEBRELSRLE
R BRE—F - (16/8)
Wanchai District Liaison Committee hosted a
dinner to congratulate Committee Member
Pui Kwan-kay for awarding the Silver
Bauhinia Star. Members presented a souvenir
and took photo together in a relaxed and
happy ambience.
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