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The new Committee will uphold the Chamber’s missions to serve the business
community, participate in Hong Kong and the country’s economic construction, and
contribute to the society. We will serve members wholeheartedly.

ith the full support of our members, | am honoured to
V\/ serve again as the Chamber’s Chairman. Faced with

the rapid economic and social changes in recent years,
| am well aware that the Chamber’s role will be more important. |
will do my best to join hands with all of you not only to maintain the
Chamber’s fine tradition of loving the motherland and Hong Kong,
but also actively assist members and the business community to
prepare for the various challenges, working together to explore
the business opportunities arising from the country’s “13th Five-
Year” Plan, the “Belt and Road Initiative”, and innovative economic
development.

| ' would like to take this opportunity to share with you some of my
observations on the economy and business environment, as well
as how the Chamber can make more effective use of its role as a
chamber of commerce to provide appropriate support to members.

Responding to changes in the business environment

Affected by the downward pressure on the external economy,
fluctuations of interest rates and exchange rates, and global political
and economic situation, Hong Kong as a highly open economy will
inevitably encounter challenges. In particular, Hong Kong’s imports,
exports, tourism and retail consumption have continued to decline,
adding uncertainties to business operations. We will keep watching
on the impact of changes in the international scenario on Hong
Kong’s economy, business environment and employment situation.
We will make full use of the Chamber’s network to work closely
with governments and business organisations worldwide to explore
market opportunities at home and abroad.

We will, through various policy consultation channels, actively reflect
the aspirations of our members and the business community. By
giving suggestions on Hong Kong’s development, we strive to
pursue reasonable rights for members on matters which have far-
reaching impact on business operations, such as the working hours
policy, retirement protection and MPF hedging. At the same time,
we will continue to organize and participate in different forums, visits
and seminars to help members understand market developments,
building a communication platform for the business community.

Strengthen bridging role for economy and trade

Despite the continuing uncertainties surrounding the external
economy, the country’s “13th Five-Year” Plan and the “Belt and
Road Initiative” will provide strong support to Hong Kong’s economy;,
and Hong Kong will play a greater role as a “super-connector” for
promoting exchanges and cooperation between the Mainland and
other countries. We are committed to strengthening the Chamber’s
role as a bridge between Hong Kong business community and their
participation in national development. We will assist members to

capture the opportunities arising from the Mainland and Hong Kong’s
deepening economic and financial co-operation by strengthening
collaboration with the Guangdong FTZ, actively participating in the
conceptualisation and construction of the Guangdong-Hong Kong-
Macau Bay Area, and pay close attention to the latest developments
of policies such as the CEPA, liberalization of trade in services,
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong
Stock Connect.

In addition, as East Asia has become an important engine of
global economic growth in recent years, we will do our utmost
to assist members to participate in it. Such assistance includes
helping members further understand the developments of East
Asian markets and the development potential of the “Belt and
Road Initiative” through a series of ministerial meetings, seminars
and visits, and considering more training and exchange activities
in the regions along the “Belt and Road”, from which to explore
opportunities for cooperation.

Keeping pace with innovative development

With the popularity of the Internet and technology, creative
innovation will become the key to driving future economic
development. We will actively earmark more resources to enhance
the innovation capacity and competitiveness of the Chamber and
business community, and assist member companies to adapt to
the innovative industrial development model. For example, we will
train young professionals in innovative thinking by providing training
courses and exchange programmes, and support the development
of creative and innovative industries and start-ups, so that young
people have more opportunities to participate in or even try to start
a business to realize their ambitions, laying a solid foundation to
support innovative economic development.

We will strive to promote innovation of the Chamber’s undertakings
and gear it towards a younger leadership. We will combine the
valuable experience of our predecessors with the innovative thinking
of the younger generation so that the Chamber can more effectively
perform its function of promoting industrial and commercial
development.

In summary, the new Committee will uphold the Chamber’s missions
to serve the business community, participate in Hong Kong and
the country’s economic construction, and contribute to the society.
We will serve members wholeheartedly; fully support the HKSAR
Government’s administration in accordance with the law; and unite
the strengths of members and the business community to support
the implementation of various policies that are conducive to industrial
and commercial development and social stability, jointly creating
better prospects for business operations.
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Refugee Influx to Europe:
Crisis or Opportunity?
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Syrian refugees are flocking to European countries and Germany is seeing
particularly high numbers of new arrivals. Some economists believe the migrant
influx can provide new growth momentum to the affected European countries;
Europe, however, was hit by a series of terrorist attacks earlier and conflicts

between refugees and their host countries are surfacing. While these migrants
may contribute to economic development, is it too high a price to pay?
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Professor, Department of Economics,
Business School, HKUST
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Kuan Yu-chien:
Germany perturbed by the
refugee issue

ermany is a humane and open
G country. The Red Cross and

refugee service groups in Hamburg
are receiving endless supplies donated by
citizens. Such kindness is indeed touching.
However, residents of the neighborhood
in Hamburg are full of grievances, which
are somewhat triggered by media reports.
While arguments both for and against
accepting refugees have been voiced, the
nays have the upper hand. This has made
the German people very perturbed.

Humanity and refusal in tug-of-war
The influx of Middle Eastern refugees
is intensifying. Hordes of men in their
prime and women who have chucked
away their hijabs arrive from Syria, Iraq,
Libya, Yemen and Afghanistan every day,
despite that EU countries have used all
the means possible to halt this wave. EU
has even struck a multi-million-dollar deal
with Turkey to control refugee influx, but
these desperados, in family groups of old
and young, just keep coming in from the
sea. To save or not to save? That is the
question.

Countries like Poland and Hungary are
taking extreme measures and refusing to
accept refugees allocated by the EU. Their
actions have caused discord amongst EU
members. Some say the refugees will help
Europe solve its economic crisis; others
say Europe will become a land of Islam in
the next century.

Migrant wave: problematic to
Germany

To give an overall picture of the situation, |
have summarized concerns expressed by
the German media in recent weeks into ten
headlines.

1. Extremists disguising as refugees:
Tightening control over refugee entries,
Germany is granting refugee status
only to holders of official passports.
To its surprise, all migrants have
authentic Syria passports overnight.
This shows that the Syrian government
is supporting this exodus, but how
can the German authorities crack the
mysteries behind these passports
or verify the authenticity of passport
holders’ names? How would they
know if the IS terrorists have mixed into
the crowd?

mEg 20164118

2. No mention of religious freedom:
Western countries have always taken
pride in their religious freedom, pointing
their fingers at China for controlling
the freedom of religion. Now these
countries have changed their views.
This is exemplified by a demand made
openly that all foreign refugees arriving
at Bavaria “must accept our culture” by
Horst Seehofer, CSU leader and State
Premier of Bavaria. In other words,
refugees must accept Christianity. What
about the Islamic faith then? Already,
people are objecting to building new
mosques in Germany.

3. Escalating racial exclusion: Without
any doubt, xenophobic extreme right-
wing groups exist in Germany. The
former East Germany, in particular, had
a xenophobic history of advocating
racial discrimination. It happened in
Dresden, the technological hub of
Leica, amongst other places. These
right-wing conservatives are stepping
up their actions today. They are using
this situation to voice strong opposition
to accepting refugees. These political
parties are gaining popularity.

4. Widening wage gaps: Hindered by
language and cultural barriers and
lacking adequate skills, new immigrants
cannot enjoy local German'’s level of
pay. They become second, third or
even fourth rate citizens. Given time,
this issue will lead to social instability.

5. The issue of children’s education:
Migrants in their thousands have arrived
in Germany. The cultural difference
is immense and some refugee
children have never been to school or
kindergarten. Language barrier is also
a problem. Should Germany set up
special schools just for these children?
No matter what solution they adopt,
racial conflicts are unavoidable.

6. Poor basic education: In Germany,
even a factory worker is expected to
be computer literate, especially in this
high-tech digital age of the Internet.
As such, refugees will only be hired as
low-class handymen. Given time, there
are bound to be grievances.

7. Higher state fiscal spending: To
absorb migrants, Germany is incurring
considerable expenses in living
subsidies, housing, new schools,
teacher training and public order.
These expenses are from tax revenue
and also public welfare cuts. This has
created social pressure.

10.

Hatred arouse from refusal of entry:
Some refugees in Germany are
separated from their families who do
not qualify for admittance. Aggravation
and grievances are boiling up. At their
wit’s end, those who have waited a
long time at the border may turn violent
if they are eventually denied entry.
Gratitude can easily turn into hatred.

Illegal livelihood: Recently, the
Hamburg police arrested four men,
who were among the 40 accepted
refugees, for drug offence. Without
any means of livelihood, they have
become drug pushers. Cases like this
will definitely affect law and order in the
future.

Human trafficking running rampant:
The current refugee crisis reminds the
media of human trafficking in America



more than a century ago when black
victims were traded by white dealers.
Police of EU countries have found that
a group of human traffickers in Europe
are capitalizing on the ongoing armed
conflicts in the Middle East. They are
offering vessels to ship refugees to
Europe at high prices, resulting in
disastrous consequences.

Readers should note that the above is only
my personal synthesis of issues. There are
many other issues that require resolution.
Once a nice and peaceful place, Europe
is now in turmoil because of the refugee
crisis. If mishandled, this situation will
lead to competing views within the EU
and internal strife in the Council. Some
conservative politicians may use this
chance to propose dissolving the EU. Such
a big step backward for Europe would
prove catastrophic for the whole world.

Francis Lui:
Migrants’ Venturing Spirit
and Economic Momentum
ince the Arab Spring broke out
S in late 2010, masses of refugees
have been fleeing from the
Middle East and Africa. War-ravaged and
homeless, they make their way through
the Mediterranean and the Balkans to
seek political asylum and abode in EU
countries. Reports show that in 2014 more
than 280,000 migrants gained entry to EU
countries through illegitimate channels.
Most of them are from countries like Syria
and Afghanistan.

Germany is the final destination for many
refugees. According to 2015 data published
by the German government, 890,000
people applied for asylum in Germany. The
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influxes of migrants to European countries
are posing huge challenges to the political
and economic environment. Lui points out
that crisis and opportunity always come
hand in hand. Today, capital is adequate
on a worldwide basis; the main concern is
human resources.

Refugees embody entrepreneurship
Lui points out that refugees are fleeing
from war in their own countries. He said,
“Refugees usually head for places with
good economy, good social welfare
and easy access. Former World Bank
economist Branko Milanovic has complied
income statistics of worldwide populations
and found that the upper-class or the rich
in a poor country often earns less than the
poor in a rich country. The quickest way
to get out of poverty is emigrating to a rich
country.”
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It is tragic that refugees have lost their
homes, but Lui says frankly they also
have better life prospects. “It would have
been very difficult for Syrians to apply for
residence in Europe. With the refugee
status, it becomes much easier because
of compassion in human societies.” Lui
quoted the view of eminent economist
Milton Friedman, “He is renowned for his
liberal thinking. He once said we should
allow refugees to pick their destinations
freely as long as they do not ask for
government aids. | don’t think it was an off-
the-cuff remark.” Friedman’s parents were
poor new immigrants from Europe who
arrived in America more than a hundred
years ago. They worked hard in the US
to climb the social ladder and excelled in
their careers. “Friedman saw how new
immigrants have contributed to this biggest
country of migrants. It is only natural that
he sympathizes with them.”

Lui thinks the effects of the Europe migrant
wave remain uncertain at this moment.
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They can be either positive or negative. “In
the long run, as long as there is enough
time to digest them, 1% to 2% of new
immigrants would not have any significant
impact on the economy. What the world
lacks now is not capital, but talent, and
this can be found among the refugees.”
According to Lui, refugees in Europe “have
a risk-taking mentality.” He said, “They
have an entrepreneurial spirit. Given the
chance, they would start businesses in
their new places of abode. Just like new
immigrants who came to Hong Kong
from the mainland in the last century, they
might create economic miracles. While the
outcome is uncertain, this extra source
of risk takers is definitely instrumental to
growth and development.”

Narrowing the low-skilled labor gap
As the leading power of EU, Germany has
received more than 1.1 million refugees
since opening up the border to migrants
from distant places last August. Voices
of the German public reflect that they are

finding this burden hard to bear. People
are panic-stricken as three attacks
involving refugees and Islamic extremism
occurred during one week in July. Still, a
poll conducted by Forsa finds that 69%
of the German population do not blame
Chancellor Merkel for the terrorist attacks.
It goes to show the German people are
relatively accommodating to the refugees.

However, will refugees compete with the
locals for jobs when they have successfully
settled down? Lui believes the impact will
be limited. “Earnings of low-skilled workers
may be affected, but not considerably.
Developed European countries like Finland
and Sweden are so short of low-skilled
workers that they have to import them from
overseas.” Lui feels that in the long run
positive impacts of refugees will outweigh
negative ones “because they are prepared
to work hard and assiduous.” There will
inevitably be conflicts when migrants are
integrating into the society, yet the majority
of these newcomers will try their best to
settle down in their new homes. &)
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The Chamber recently co-hosted the “Hong Kong
— Vietnam Business & Investment Forum” with the
Vietnam Chamber of Commerce and Industry (VCCI)
in Hong Kong. Political and business leaders of the
two places were invited to discuss the prospects
for economic, trade and other cooperation, and
to promote the interaction and collaboration of
economies in the region.
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Nguyen Xuan Phuc: Strengthened
interaction favorable for regional
collaboration

ccording to Nguyen Xuan Phuc, Prime Minister
A of Vietnam, Vietnam has seen strong development

momentum during the past few years. In addition to
recording an economic growth of 6.5% and a per capita GDP
of USD 5,600 last year, inflation has also been contained at a
low level. Added with the current demographic golden age, the
country is well positioned for full-throttle economic development.
Nguyen stressed that the government has always required local
governments to solve problems for investors. For example, the
Law on Investment has been amended recently to create an open
and stable investment environment. At the same time, Vietnam is
undergoing a reform in taxation and electronic customs clearance.
Nguyen looks forward to seeing foreign investments launching in
roads, railways and marine transport, as well as construction of
other infrastructures.

Nguyen also talked about the Chinese delegation led by himself a
few months ago. They were met by Chinese President Xi Jinping
and other leaders. Nguyen shared the outcomes of his diplomatic
visit, saying that the expected increase in Vietnam’s export orders
to China will push the bilateral trade volume of 2016 to about
USD 100 billion. He also pointed out that China and Vietnam have
agreed on a well-defined direction for cooperation, which will
facilitate long term development of the two countries.

BUEttE SPOTLIGHT

Nguyen frankly said that the objective of the visit was to promote
collaboration in operation and investment between Vietnamese and
Hong Kong companies. He hoped that Hong Kong can strengthen
its cooperation with ASEAN in the future, and he welcomed Hong
Kong companies to invest in Vietham, so that both sides could
explore on collaborative opportunities in the scopes of finance,
insurance, shipping, agricultural produce processing, etc. Lastly,
he is keen to see Hong Kong and Vietnam taking their cooperation
to the next level in the future, “The government of Vietnam regards
your success as our success, and your failure as our failure.
Leveraging on Vietnam’s regional advantage, the Vietnamese
government, its companies and Hong Kong companies will be able
to open up a new vein for growth together.”

Rimsky Yuen: Hong Kong can help Viethamese
companies expand into the Mainland

Rimsky Yuen, Acting Chief Executive of the HKSAR,
emphasized that Vietham is Hong Kong’s important trade partner
in ASEAN, and the trade relationship between the two places has
been steadily developing. In 2015, Vietnam was Hong Kong’s 9th
largest trade partner; bilateral trade volume exceeded USD 16
billion. On the other hand, Hong Kong is Vietham’s 6th biggest
source for foreign direct investment, contributing USD 200 million
to the country during the first four months of this year. Bilateral
merchandise trade between Hong Kong and Vietnam has recorded
an average annual growth of 18% in the last five years; service
trade also grew 14% each year on average.

Yuen said, “Over the past ten years, Vietnam has become one
of the fastest growing economies in the world. We welcome
Vietnamese companies to come to Hong Kong and look for more
trade and investment opportunities.” Yuen pointed out that as an
international financial center and the largest offshore RMB center,
Hong Kong has a sound legal system, low tax rates and a simple
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tax system to offer. It is also a leader in areas such as intellectual
rights protection, and free flow of funds and information. Under the
framework of “one country, two systems”, Hong Kong enjoys the
advantages of connections with the Mainland and geographical
proximity. Last year, about USD 8.9 billion worth of China-Vietham
trade was conducted through Hong Kong, representing 9% of
trade between the two countries. Under China’s “Belt and Road”
strategy, Hong Kong is able to address the need for finance and
professional services of countries along the “belt and road”, and to
provide professional support in the cooperation between Chinese
and Vietnamese companies.

In fact, ASEAN has already taken over Europe and the U.S. in
the past two years, and became Hong Kong’s second largest
merchandise trade partner. Yuen believed that as the ASEAN-Hong
Kong Free Trade Agreement soon comes into effect, trade and
investment growth in the region will be further stimulated.

Jonathan Choi: The business sector plays a
facilitator’s role

In his opening remarks, the Chamber’s Permanent Honorary
President Jonathan Choi pointed out that Hong Kong and
Vietnam have always maintained close connection in trade and
commerce. As the economies in the region further integrate and
develop, Hong Kong and Vietnam can leverage on their own unique

mEg 20164118

edges and jointly become the facilitators for trade and commerce
investment; exchange and cooperation in the East Asian region.
The two places can also take the lead to guide companies in the
region to look for investment and development opportunities in
regional cooperation frameworks such as “Belt and Road” and
“Two Corridors and One Circle”, etc. He believed that the signing
of the memorandum of understanding on cooperation does not
only help further fortify the business cooperation of the two places,
but will also be able to explore even bigger and broader room for
development in regional economy.

Vu Tien Loc: Driving collaboration between
Viethamese and Hong Kong companies will
result in win-win situation

Vu Tien Loc, Chairman of Vietnam Chamber of Commerce
and Industry (VCCI), commented that Hong Kong and Vietnam
are important trade partners. Thirty years ago, when Vietnam was
reforming and opening up, the country had already reached out
to the world through the Hong Kong platform. Vu said that further
deepening the all-round strategic cooperative relationship between
Vietnam and China (including Hong Kong) helps achieve Vietnam’s
determination to become the most competitive country in ASEAN.
VCCI is willing to act as a bridge between Vietnam and Hong
Kong companies, and it envisages strengthening communication
with Hong Kong companies to create favorable conditions for
cooperation amongst companies of the two places. &)
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Chinese Diplomacy:
The International and National Commitments
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Since the 18th CPC National Congress, President Xi Jinping
has leveraged on his thorough understanding about the
international situation and created a new landscape for

diplomacy. There are two aspects in Chinese diplomacy at
present: international commitments and national commitments.
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(€ | nternational commitments” mean
the efforts actively made by China to
safeguard the peaceful development

of the world and to promote all-round

enhancement in global governance. Tong

Xiaoling, Deputy Commissioner of

the Office of the Commissioner of the
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Ministry of Foreign Affairs in the HKSAR,
pointed out that the foci in this aspect should
be “timeliness” and “following the prevalent
trend”. Tong commented, “The world
economy is yet to get back on track ever
since the international financial crisis broke
out; the international financial market remains
highly volatile, and there is a pressing need to
resolve a series of deep-rooted and structural
issues. Meanwhile, incessant regional hot
issues, geopolitical conflicts, climate change
and the refugee crisis are all contributing
to global instability and uncertainty. At a
moment like this, the international community
is longing to see the emergence of a hero. It
has high expectations on China.”

Going with the flow on the

global stage

Tong added, “China has maintained
double-digit economic growth for more
than 30 years ever since it began national
reform and opening up. Countries around
the world have been benefiting from the
stabilizing effect and growth traction
brought about by the Mainland’s economy
to the global one.” According to the
projection of the World Bank, the Chinese
economy will be contributing 26.4% to the
world in 2018, outnumbering the 15.7%
of the U.S. In recent years, the Mainland
has also taken a major part in governing
the world; it has played an important role in
the Iranian nuclear crisis and the anti-terror
fight in Syria. Looking ahead, it will only
be natural for China to demonstrate even
stronger international commitments. Signs
of this direction are becoming more evident
from the G20 Hangzhou Summit, Premier
Li Kegiang’s presence at the General
Assembly of the United Nations and his
visit to the US, Canada and Cuba.

New development directions
explored at G20

Tong cited the G20 Leaders’ Communique
Hangzhou Summit and 28 summit documents
with solid outcomes and summarized four
main points, namely: growth, governance,
openness and development.

Growth: The global economy needs to
explore new horizons and momentum for
growth for the future. As projected by the
outcomes of the Hangzhou Summit, the
future will focus on three main action plans:
innovation, the new industrial revolution
and the digital economy.

Governance: The call for a reformed
global governance system from the global
community is getting stronger. Xi Jinping
suggested that the governance in the
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global economy should be built based
on the principles of fairness, openness,
collaboration and sharing. The jointly
constructed global set up should be
prioritized with impartial and highly efficient
finance; open and transparent trade and
investment; eco-friendly and low carbon
energy; and inclusive and integrated
development.

Openness: Global trade growth dropped
by 13.6% in 2015, and trade protectionism
is on the rise in many countries. In the G20
Strategy for Global Trade Growth promoted
at the Hangzhou Summit, the goals of
strengthening multilateral trade systems
and commitment to hold back protectionist
measures until 2018 were unanimously
agreed.

Development: In the history of G20,
the Hangzhou Summit is the one that
developing countries were most broadly
involved. As the leader of the largest
developing country, Xi facilitated the
meeting of the US and Russian heads of
state and met with the leaders of India,
Indonesia, Korea, Egypt, Turkey, and South
Africa, etc, gaining their consensus in
deepened collaboration.

Visit to the Americas enabled
multi-level exchange

Tong also elaborated on Li Kegiang’s visit
to the Americas and the opportunities
behind the tour. The meeting between
Li and US President Barrack Obama
ensured stable transition in the Chinese-US
relationship after the presidential election.
On the other hand, China and Canada
have agreed to open up a golden era for
their bilateral relationship and bring about
a change to the drifting conditions of the
past. The visit to Cuba was the first since
China and Cuba established diplomatic
relations. The two countries signed some
30 cooperative agreements. Leveraging on
its own experience, China will be assisting
Cuba in driving the country’s reform.

Diplomacy must serve home affairs
Tong pointed out that national commitments
refer to the national attributes in diplomacy,
which is an extension of home affairs and
should be serving home affairs. To deepen
the reform of China, the Ministry of Foreign
Affairs has five missions in the scope of
national commitments:

Fortifying external trust on economic
development in China: “Trust is more
valuable than gold.” In his speeches made
at various occasions at G20, Xi clearly

demonstrated the confidence of China,
showing how the country has contributed
to the global economy through its own
national reform.

Propelling the construction of “the
Belt and Road”: Faced with stronger
downward pressure, the Chinese economy
will benefit from the continual construction
of “the Belt and Road”, which will also
promote the rebalancing of both the
Chinese and global economies. Hong Kong
will be able to exert its function through “one
country, two systems”.

Accelerating the free trade strategy:
The Ministry of Foreign Affairs is actively
working on establishing free trade
networks that are based on neighboring
countries and radiate across the globe.
The China-Korea and China-Australia
free trade agreements were signed; and
the upgraded negotiations of the China-
ASEAN free trade agreement have been
concluded. Significant progress has been
made in the negotiation for comprehensive
economic partnerships in the region.

Attaching more importance to uphold
the country’s interests in foreign
countries: With about 120 million Chinese
people travelling outbound every year,
a huge “overseas China” has already
been formed. The Central Government
is responsible to uphold its interests in
foreign countries. Over the past year, the
Ministry of Foreign Affairs processed close
to 60,000 cases that involved consular
protection; more than 100,000 calls
were handled by the Global Emergency
Call Center for Consular Protection and
Services.

Expediting the internationalization
of RMB: Both RMB’s official inclusion
in the SDR basket last month and the
implementation of Shenzhen-Hong Kong
Stock Connect and Shanghai-Hong Kong
Stock Connect will help enhance the trust
and acceptance of RMB at the global level.
Hong Kong will have quite a role to play in
the process of RMB'’s internationalization.

Tong hopes that as China’s integrated
strength and international influence
constantly increase, the country is going
to contribute ideas of the Chinese people
in governing the global economy in
the future. China will also work on the
peaceful development of the world and the
human race to actualize the philosophy
of “an equitable world with universal
harmony”. &
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expired at the end of October. In the general meeting held earlier,
21 members were elected to serve on the Election Committee
tasked with the election for the 50th term Committee Members.

_|— he term of office of the Chamber’s 49th Committee Members

Hosted and supervised by the Election Committee, the elections for
the Chamber’s 50th term Committee Members, Standing Committee
Members and Chairmen have smoothly completed in October.
Jonathan Choi was elected Chairman; Yuen Mo, Lam Shu-chit,
Ricky Tsang and Wong Kwok-keung were re-elected Vice-chairmen
while Brandon Liu, Connie Wong, Tommy Li and Johnny Yu were
newly elected Vice-chairmen. Meanwhile, 45 and 118 members were
respectively returned as Standing Committee Members and Committee
Members. The term of office of the new Committee Members started on
1 November 2016.

The 48th and 49th Chairman Charles Yeung, Vice-chairmen William
Lee, Chong Hok-shan, Lo Man-tuen and Lawrence Ma retired and
act as Life Honorary Chairman.

Yeung congratulated Jonathan Choi for being elected Chairman. He
is confident that the new Chairman, Vice-chairmen and Committee
Members will make further contribution to the growth of the Chamber,
as well as to the prosperity and stability of Hong Kong. On the eve of
his retirement as Chairman, Yeung was interviewed by CGCC Vision to
recapitulate his four years’ work and share his feelings as the leader of
CGCC (For details, please refer to P.28-32). (&)
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HEEEEREANTHASEMESaER - (2015/7)
Prime Minister Li Keqgiang meets Yeung in the 1st Overseas Chinese
Industrial and Commercial Congress.

ERRHMEEREIEFE R TEF - (2011/11)
Shaking hands with Xi Jinping, the then Vice-president of China.
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Shaking hands with Chairman of the Standing Committee of the
National People’s Congress Zhang Dejiang during the Chamber's

trip to Beijing.
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Meeting with Chairman of Chinese People’s Political Consultative
Conference Yu Zhengsheng.

(2015/7)
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Charles Yeung, the 48th and 49th Chairman of the Chamber,
had rolled out numerous new initiatives for the benefit of
the business community during his tenure. As the saying
goes, one day’s cultivation has one day’s merit. In the eyes
of Yeung, leading the Chamber over the past four years has
great significance and has been filled with wise harmony.

=7 HTBIX
(& AR | BEEERD
57 BERAENEFERETE
BEIERISE AR » 7B R
BALFF -  BREENEBMG - PB
o SR EFEAEARIREAE A
K -BeR B 2EMEZE
TWEMEBEREET - ARFTERSE S K
e MEARRNSTE  THEIER
I BRAE ©

REBR - R5EE - BTH#HLEEE
M > AT EZ AR ZEM - flanE

X ARG EEREE P —EEA
WS EES - 2013458 » HEE
EBNRETERETIZZE  ZEL
“EERE RORTET  REEER
FhEERR “EBEBRKH
RIS - “HILIER  RAERY &
R OEERITETYSE MR

20154F 7R » Ut BB ABBE
% B REPEAEGBILR B
2AARZERREIER B8
BAEREAREERERNE—
CREBERAERRECH 0 BRI

RRE “RERKET" FEEH
HEREESRD  BREE  XE
RE - BHRR  BRHEARARER
B EHRRERM—BEFETRETE
BT RERBCAE °

DEER MM

BElF o MESHES @ thENFRE
NENBETFRRAD » EE A
BERRELE - GIANEARBTTHE
BEFYPRYMELERES > 25
BWTHRE (MEBHRE) &k (FIK
BER) WFEBE  RIMALE
HBFRRNIEE TR — B FE
EBUTREREIERAE © o
SHE1RENR "PERE" BBV
AARERTFEEERE ° £20134F
K20155 > HRIEZEEEEH (R
HE - RAEE) &k "BEEIRLR
NBBANTtTASE" KRERE  £:F
BFEARBER - FREE -

RREAMERRT > BEIMER

AR - PIENEEF 3 A8
‘HEMEWE  BRAMEREE

CGCC VISION  NOV 2016

(2013/5)

29



$50[F === THE 50TH COMMITTEE

(2014/4)

KRR REEHERE LB HESLREER © HEREEEECHEESHE - (2014/12)
Receiving by Secretary of the CPC Shanghai Municipal Committee Meeting with Secretary of the CPC Guangdong Muncipal Committee
Han Zheng during the Chamber's trip to Shanghai. Hu Chunhua.
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HE120 BB ERFEEREERAI (£=) A% - (2016/10)
Pose with Governor of Guangdong Zhu Xiaodan (third from left) in the 120th Canton Fair.

2 PR BESEEEEE .  TAERASBEEM—CHEME  four-year tenure. They include the
BUMR TR T EESERSERE B fh@ss - “aneryme  HKSAR Government, Liaison Office of

. the Central People’s Government, Office
TS o NN Al = AT g = FEE % = "
=1 PREBRERCHEEZ = HIER A = @ of the Commissioner of the Ministry of

o BEY TR RETIKETIE Foreign Affairs in the HKSAR, People’s
B AREEEmE o Lo 5y Liberation Army Hong Kong Garrison, as

ST N seErE = | . o well as the Chamber’s Vice-chairmen,
PIREHERBEHESEKAES » L Grateful for support; constitutional Standing committee members, Committes

—4) > HEEKH 0 R ALENE L reform unforgettable members, members and Secretariat staff.
BV MBS SXmET —TEmak “T hank you alll” Charles Yeung,

% A EEEd e o hEeE B - the Chamber’s outgoing  Constitutional reform has been one of

: Chairman, said that he had the most memorable episodes during
B EtEEREREBETETR » R to thank all parties for their support, Yeung’s tenure. In May 2013, the Chamber

HZ=x - ZEBMNEEA » FHSIEE  which enables him to succeed in his  published a statement in the newspapers,
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“CEPA10FHiE" REAMIEHEEGR HPIREEEANBRRARMEEE (FifEN)  BREHFHEEESE (FiHA\) BREBIERBES (8 (2013/8)
Zt) RAPESEIEERERE (AT T) -

Guests and speakers of “CEPA in a Decade” pose on the stage. Officiating guests include Chief Secretary for Administration Carrie Lam (ninth from right,

front row), Vice-Minister of Commerce of PRC Gao Yan (eighth from right, front row), Vice-Governor of Guangdong Province Zhao Yufang (seventh from left,

front row) and Deputy Director of Liaison Office of Central Government in HKSAR Yin Xiaojing (seventh from right, front row).
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Together with Chief Secretary for Administration Carrie Lam (middle), Yeung shares experiences with the grassroots families in
“Family Joy on Dragon Boat Festival’.

firing the first shot in opposition to the
Occupy Central movement. In July 2015,
after the constitutional reform package was
rejected, Yeung led a delegation to Beijing,
where they met with Zhang Dejiang,
Chairman of the Standing Committee of the
National People’s Congress of China. Yeung
believes that although the constitutional
reform package was voted down, he had,
on the whole, made his best efforts by
unremittingly leading the Chamber to give
firm support to the Government.

Dedicated to state affairs with
unremitting efforts

Yeung said that substantive results had
been achieved during his four-year tenure,
e.g. staging lunch seminars on the Policy
Address and Budget with several major
chambers of commerce, and holding
the CGCC Forum in January every year.
In 2013 and 2015, the Chamber jointly
organized several large-scale exhibitions
with a number of organizations, including
“China Love « China Dream” and “Hong
Kong Commemorates the 70th Anniversary
of Victory in Anti-Japanese War”.

As for the Mainland, the Chamber held the
“Insights into China’s Two Sessions” forum
in March every year and Yeung also led a
number of delegations to Beijing, Shanghai
and Guangdong. Over the past 60 years,
the Chamber has participated in every

mEg 20164118

Canton Fair and, upholding the tradition,
Yeung led delegations to attend the Fair.
Last August, he successfully invited the
Macao Chamber of Commerce to join
the “Forum on Economic Ties among the
Mainland, Taiwan, Hong Kong and Macau”
to promote economic and trade exchanges
and cooperation among the four places.

With regard to overseas, Yeung led the
Chamber to continue being one of the
three convenor organizations of the World
Chinese Entrepreneurs Convention. In
addition, the Chamber held lunch seminars
in Kuala Lumpur, Singapore and Ho
Chi Minh City in 2014, 2015 and 2016,
respectively.

Fruitful festive and charitable
activities

The Chamber invited VIPs as officiating
guests of its annual festive activities. As for
charitable activities, there was, for example,
a series of events of the “We Care « We
Share” Campaign; also in response to
the Commission on Poverty’s “Bless
Hong Kong Campaign”, the Chamber
invited Chief Secretary for Administration
Carrie Lam as the officiating guest. During
Yeung’s tenure, the Chamber held more
than 40 events under the “We Care - We
Share” Campaign. Yeung also steered
the Chamber to support the Community
Chest’s “Walk for Millions” event. The

Dragon Boat Festival

(2014/6)

Chamber was the top fundraising
organization for the “Hong Kong and
Kowloon Walk for Millions” for three
consecutive years in 2014, 2015 and 2016.

During Yeung’s tenure, the Chamber held
a total of 31 workshops to train a total of
897 cadres and business managers for the
Mainland. Over the years, the Chamber
had spent more than HK$37 million to
sponsor university education, benefitting
nearly 5,000 students. At the same time,
the Chamber was the exclusive sponsor of
the “Young Astronaut Training Camp” for
eight consecutive years.

A fruitful and rewarding tenure
Looking ahead, Yeung believes that aligning
with the country’s initiatives, including the
“13th Five-Year Plan”, “the Belt and Road”,
liberalization of trade in services and
Guangdong Free Trade Zone, can be the
Chamber’s direction in the future.

Yeung is very pleased with the recognition
given by the country for his efforts as
he was invited to meet with key leaders
during his many visits to the Mainland and
was also awarded a GBS medal by Chief
Executive CY Leung. Being the Chairman
of the Chamber gave Yeung an opportunity
to serve the Hong Kong people. His fulfilling
four-year tenure also enabled him to realize
his ambition of doing his part to contribute
to the country and Hong Kong. ¢
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The 50th Committee Members Assume Office
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November 2016 and the inaugural ceremony will be held on 2
December 2016 at the Hong Kong Convention and Exhibition
Centre. Uphold CGCC's fine tradition of loving the nation and Hong
Kong, the new Committee shall work together to help CGCC members
and enterprises address challenges, capture opportunities and make

T he 50th term Committee Members assumed office on 1

further contribution to the economic prosperity of Hong Kong and the

country.
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Dr Jonathan Choi GBS, BBS, JP

Jonathan Choi, with his ancestral home in Zhongshan,
Guangdong, joined the Chamber in 1997. He has been the
Chamber’s Committee Member, Vice-chairman, 46th and
47th Chairman.

Choi is Chairman of the Sunwah Group, a conglomerate
with principal businesses of seafood and foodstuff, real
estate, financial services, infrastructure, technology and
media.

Choi is Deputy Director of the CPPCC Committee of
Education, Science, Culture, Health and Sports and
Member of the 12th CPPCC National Committee. Choi is
keen on serving Hong Kong, he is Council Member of the
Economic Development Commission of HKSAR and Hong
Kong Trade Development Council. Choi is equally active
in fostering the interactions of the Mainland and Hong
Kong with the overseas regions. He is Hong Kong, China’s
Representative of Asia-Pacific Economic Cooperation
(APEC) Business Advisory Council, Co-chairman of SME
Development Taskforce of B20 2016 Host Committee,
Chairman of Hong Kong - Vietnam Chamber of Commerce,
Founding Chairman of Hong Kong — Korea Business
Council and Council Chairman of Hong Kong — ASEAN
Economic Co-operation Foundation.

Choi has been given different honors including Honorary

Doctorate Degree from various universities, Fellow of the
PolyU, Honorary Citizen of Guangzhou and Shenyang.
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Mr Yuen Mo GBS, JP
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Yuen Mo, with his ancestral home in Dongguan,
Guangdong, joined the Chamber in 1991. He has been
the Chamber’s Standing Committee Member and Vice-
chairman.

Yuen is Consultant of China Merchants Group Ltd, an
enterprise with businesses including shipping, infrastructure,
industrial investment, economic zone development, property
and finance.

Yuen is keen on fostering the interaction between the
Mainland and Hong Kong. He has been Deputy to the
11th NPC (Convenor of Hong Kong Deputies). He is
currently Treasurer of the Hong Kong Chinese Enterprises
Association.

T xs sxnes gEnes
Mr Lam Shu-chit GBS, SBS

Lam Shu-chit, with his ancestral home in Nanan, Fujian,
joined the Chamber in 2006. He has been Standing
Committee Member and Vice-chairman of the Chamber.

Lam is Chairman of South Asia Knitting Factory and
Chairman of South Asia Textiles (Holdings) Ltd. The
companies engage in the manufacturing, export and
processing of knitwear and garments.

Lam is Standing Committee Member of the 12th CPPCC
National Committee. He is keen on serving overseas
Chinese, holding different positions such as Vice-
chairman of the China Overseas Friendship Association,
Honorary Chairman of the Hong Kong Federation of Fujian
Associations, and Standing Committee Member of the All-
China Federation of Returned Overseas Chinese. Lam is
also Vice-chairman of the Friends of Hong Kong Association
and Founding Chairman of the Hong Kong CPPCC
(Provincial) Members Association.
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Ricky Tsang, with his ancestral home in Meizhou,
Guangdong, joined the Chamber in 1992. He has been
Committee Member, Standing Committee Member and
Vice-chairman of the Chamber.

Tsang is Deputy Chairman & CEO of Goldlion Holdings Ltd,
a company engaging in the sale of apparel and accessories
as well as property investment and development.

Tsang is Member of the 12th CPPCC National Committee
and Member of the 12th CPPCC Guangzhou Municipal
Committee. Active in the business communities of Hong
Kong and the Mainland, he holds various positions including
Vice-chairman of the Guangdong Federation of Industry &
Commerce, Vice-chairman of the Guangzhou Federation
of Industry & Commerce, Chairman of the Chamber of
Commerce of Guangzhou Foreign Investment Enterprises,
and Executive Chairman of Hong Kong Hakka Associations.
Tsang is also Vice-chairman of the Guangdong Province
Federation of Returned Overseas Chinese, Vice-chairman of
the Guangzhou Youth Federation, and Vice-president of the
Centum Charitas Foundation.

Tsang has received the Hong Kong Young Industrialist
Award (2008) and is an Honorary Citizen of Guangzhou and
Meizhou, China.

TESEt c%MEE HENES AFHt
Dr Wong Kwok-keung GBS, SBS, JP

Wong Kwok-keung, with his ancestral home in Dongguan,
Guangdong, joined the Chamber in 2003. He has served
as Committee Member, Standing Committee and Vice-
chairman in the Chamber.

Wong is Group Chairman & CEO of the Kum Shing Group,
the business of which covers power system, electrical,
building, civil engineering, mechanical and lighting works.

Wong is Deputy Director of the Committee for Learning
and Cultural Historical Data of CPPCC National Committee,
Member of the 12th CPPCC National Committee, and
Executive Director of the China Overseas Friendship
Association. Besides contributing to the Mainland’s
development, Wong takes an active part in Hong Kong
affairs by serving as Honorable Chairman & Principal
President of the Federation of Hong Kong Guangdong
Community Organizations and Founding Principal President
of the Association of Hong Kong Professionals.

Wong is an Honorary Citizen of Dongguan, China. He has
been awarded various honors by a number of local and
overseas universities. He has also been recognized as
Awardee of Hall of Fame by the Hong Kong Institution of
Engineers.
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Mr Brandon Liu JP
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Brandon Liu, with his ancestral home in Shanghai, joined
the Chamber in 1997. He has served as Committee
Member and Standing Committee in the Chamber.

Liu is Managing Director of Feoso Oil Ltd, an enterprise of
which engages oil trading, manufacturing and distribution
of petrochemicals, investment and management of
shipbuilding and warehouses.

Liu is Advisory Board Member of Business Forum of
China National Committee for Pacific Economic Corp of
Pacific Economic Cooperation Council, Chairman (Energy
& Power) of Federation of Hong Kong Industries and
Honorary President of Hong Kong Commerce and Industry
Association. Apart from professional area, he has a keen
interest in education by serving as Honorary President of
Hong Kong Baptist University Foundation, Governor of
Shanghai Jiao Tong University, Visiting Professor of Dalian
Maritime University and Founder of Shanghai Jiao Tong
University Aiju Student Aid Fund.

FEE o+ S%M2E ATHt
Ms Connie Wong SBS, JP

Connie Wong, with her ancestral home in Chaoyang,
Guangdong, joined the Chamber in 2008. She has served
as Committee Member and Standing Committee in the
Chamber.

Wong is Managing Director of Wong Sun Hing Ltd, the
business of which covers manufacturing and export of
clothing, hotels and properties rental.

Wong is Member of the 12th CPPCC National Committee
and Standing Committee Member of the 11th CPPCC
Guangxi Zhuang Autonomous Regional Committee and
Standing Committee Member of the All-China Women’s
Federation. Wong is keen on participating in local and
communities’ affairs. She is Committee Member of
Lotteries Fund Advisory Committee and Legal Aid Service
Council. She is also the President of Kowloon Federation
of Associations, Permanent Chairman of Federation of
HK Guangxi Community Organizations and Officer of
Constitutional and Mainland Affairs Committee of HKCPPCC
(Provincial) Members Association.
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Mr Tommy Li BBS, MH, JP

Tommy Li, with his ancestral home in Nanhai, Guangdong,
joined the Chamber in 1991. He has served as Association
Committee Member, Committee Member and Standing
Committee in the Chamber.

Li is Chairman of Pak Shing Tong Group, an enterprise with
businesses including import & export and wholesale & retail
of Chinese patent medicine, supplements and bird’s nest.

Li is Member & Convenor for the Hong Kong Members
of the 11th CPPCC Yunnan Provincial Committee. Li is
committed to serve in his related industry organizations, he
is Member of Chinese Medicine Development Committee
and Committee on Research and Development of Chinese
Medicines of ITC and Founding President of Hong Kong
Chinese Medicine Industry Association. Besides, Li has a
keen interest on local tourism and youth development. He
is Chairman of New Tour Product Development Scheme
of Hong Kong Tourism Board, Adviser of Quality Tourism
Services Association, Honorary Chairman of Hong Kong
Island School Heads Association and Honorary Advisor
& Honorary President of Central District JPC Honorary
President’s Council.

Li is Honorary University Fellowship of Hong Kong Baptist
University. He has been awarded St John Officer Brother as
well.

HBEBRE: ATmt

Johnny Yu, with his ancestral home in Jinjiang, Fujian,
joined the Chamber in 2000. He has served as Committee
Member and Standing Committee in the Chamber.

Yu is Executive Director of HKI Co Ltd, an enterprise with
businesses including manufacturing and export of clothing,
tea businesses and property investments.

Yu is Member of the 11th CPPCC Hubei Provincial
Committee, Vice-president of the Centum Charities
Foundation and Executive Committee Member of the
Chinese Manufactures’ Association of Hong Kong. Besides,
Yu takes an active part in industrial and business sector of
youth. He is Honorary President of the Y Elites Association,
President of Youth Committee of Hong Kong Hubei
Fraternity and Vice-president of Hong Kong Youths Unified
Association.

CGCC VISION  NOV 2016

37



%50[F === THE 50TH COMMITTEE

38

=¥ &E Standing Committee Member

X
hERA
£BE
A
$PE9R

[—SE=]
MEEE

R
HEs
B

BI7558

David Fong

Lin Guangming
Yu Pang-chun
Herman Hu
Hui Chi-ming
Lo Foo-cheung
Simon Ip

Tse Yung-hoi
Mickey Ko

Lau Chi-keung
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Ricky Ng
Raymond Lee
Qiu Jianxin

Johnny Chan
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Yu Kwok-chun
Philip Chen

Chu Lien-fan
Chow Kuen-kuen
Kennedy Wong
Dan Yang Wing-man
Pauline Ngan
Sze Chin-hung
Nelson Ho

Peter Pao
Stephen Tan
Chung Wai-ping
Joseph Yu

Alfred Lee
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Martin Liao
Wong See-sum
Lau Yue-sun

Li Yinquan

Leung Wai-ho
Raymond LEUNG
Anita Leung
Wilson Wu

Leung Leung-shing
Philip Fan

Rock Chen

Li Kwok-hung
Janice Choi

Vincent Fan

i (HBPEP AOME ) Chong Shing-hum (The Hong Kong Chinese Importers’ and Exporters’ Association)
RES (HEHPEMEWHE ) Zhang Xialing (The Hong Kong Chinese Enterprises Association)
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Henry Cheng
Zhang Xuewu
Annie Wu

Sun Tai-lun
Cheung Choi-ngor
Li Tze-leung
Shou Fugang

Ivis Sze

Wang Bin

Chan Pui-leung
Kenneth Chu
Charles Cheung
George Lung
Wong Ting-chung
Stanely Wong
Raymond Chung
Petrina Tam
Dickson Wong
Sam Wong
Yeung Chun-kit
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Pansy Ho

Starry Lee

Wong Ting-kwong
Tsang Chi-hung
Tim Lui

Fang Hongguang
Lily Chow

Suen Kwok-lam
Zhu Jianhui

Eric Fok

Yim Fung
Timpson Chung
Chu Wing-keung
Raymond Choy
Lau Wing-keung
Cora Chan

Yip Wing-shing
Pang Chor-fu
Lau Kar-wah

Alexander Lam
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Peter Lam
Margaret Ko
Eddy Lee
Christopher Cheung
Lan Vi

Wang Wei

Roger Lau

Maisy Ho

Wen Hongwu
Thomas Cheung
Anthony Kwan
Wong Kuen-wai
Tony Kan

Ng Cheung-shing
Pui Kwan-kay
Alfred Lin

Ng Kam-chun
William Fu
Bonnie Wong

Benjamin Wong
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Tony Chan
Cheung Hing-wah
George Lam
Jason Wong
Antonio Koo
Wong Tat-tong
Robert Lee
Alexander Chow
Ip Hoi-lin
Laurence Wong
Adrian Yip

Bella Lo

Wilson Lee
Daniel Chan
lvan Wong

Lam Ho-yi

Ho Man-huen
Kam Chi-sing
Cheung Ka-yue
Lam Jingjing
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Critical Resources:
Key to Successful Startup

BIZEREEFTmAIE » Bz ESFAIK » #  Head of Angel Investment Foundation
ma Ok o  BERGESEBEAE R Says that with “critical resources” in
o hand, business starters can easily

ARRARRS "BRER"  SNAKSH address capital and social network
%Ejﬂﬂﬁﬁ% ° issues.
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hat are “critical resources”?
Angel Investment Foundation
co-founder Ivan Shum

explained, “They can be technologies or
data. Something that lacks the downstream
support required for commercialization.”
He points out that when business starters
approach angel investors, the most
important thing is to demonstrate what

unique critical resources they possess. “For
example, if you want to set up an online
store that caters to everyday needs of the Tai
Po community, you have to tell me is there
really such a market demand? Are there
problems in the brick and mortar market
and consumers can’t get what they want
unless there are online stores? Or is it very
difficult to get around in the community? |
don’t have the answers to these questions.
That’s why you have to tell me.”

Understanding the market and
answering investors’ questions
Shum further points out, “Business
starters can acquire this information in their
own time because they don’t need any
investment at this stage. They can also

#1—1X YOUNG ELITES

build databases and social networks in
the process. This information will become
their critical resource in the future.” He
says as long as there are critical resources,
business starters can proceed even if
they don’t have capital, technology or an
experienced business management team.
The Foundation can provide everything.
“The Foundation can identify different types
of investors. What’s important is whether
there are critical resources.”

Shum says Angel Investment Foundation
has invested in about 20 incubation
projects of various sectors to date. “These
starters have one thing in common.
They all have critical resources but fail to
materialize their business ideas. Our job
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is to commercialize their ideas and bring
them into play. That’s what we want to
do.” Most business starters approaching
Shum belong to the creative technology
sector. He says, “Admission threshold
for technology projects is relatively low.
The whole process can involve just a few
people, which is a much lower threshold
than that for setting up a large restaurant or
factory.”

The unique angel investment
foundation

A former venture capital fund manager,
Shum is highly experienced in reviewing
round A and round B seed fund
investments. He set up his own business
two years ago and co-founded Angel
Investment Foundation with other investors.
“We wish to invest in early-stage, pre-round
A projects so we can help business starters
plan and engineer their projects more
successfully.” Since 2014, Hong Kong
has seen a big startup wave. Indeed, new
startup projects emerged in great numbers
just before and after the establishment
of the Innovation and Technology Bureau

P
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(ITB), and more and more resources are
now available to support business starters.
However, Shum noticed that very few
investors in the market would make effort
to restructure and plan every project and
engage in reinvestment. “Traditional angel
investors expect business starters to have
a complete team, and the proposals must
be carefully thought out and confirmed to
be viable. Our foundation does it differently.
We try to recreate the critical factors of
different projects to help proponents with
business planning so they can improve
their projects.”

Angel Investment Foundation currently
offers funding schemes and interest free
startup loan schemes. Shum says, “What
we want most is to let incubation projects
stay focused on their own resources,
advantages and professional work. We'll
handle all the rest. The Foundation can
provide capital and other supports. This
engagement in both investment and
management is different from the ordinary
angel investor approach. And that’s the
reason why business starters like us.”

Shum feels that many startups fail because
the entrepreneurs have to deal with other
matters while trying to concentrate on the
project itself. “They have little energy left
for the project because handling all these
matters are draining them. The company’s
growth is sluggish as a result.”

Effective use of resources and a
dynamic approach to development
In response to those unsuccessful cases,
Shum suggests flexibility in all investment
projects. “Incubation projects that we
invest in can be shaped into other
related projects, and the client bases
and resources we introduced can also
be transformed to create other products.
For this reason, even if the Foundation’s
investment projects fail or sustain some
loss at the end, we can still readjust our
strategies to promote the development of
other products.” &
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K11z
The K11 Experience:

When Commerce Meets Art
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A delegation of the Chamber’s Cultural Industries
Committee recently visited the K11 Shopping Mall
in Tsimshatsui to discover how commerce and art
can be brought together to create new sparks.
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tAEZE (BiHFAE T ) Rebecca Woo (fifth from left, front row)
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11 is a revolutionary transformation
Kof retail approach because it

juxtaposes Arts and Lux. Rebecca
Woo, Operation Director (Hong Kong)
of K11 Concepts Limited, calls it a
‘Museum with Retail Concept’. She said,
“We managed the mall like a museum; only
that there is a shopping element.”

Exhibitions: nurturing local artists

K11 is based on an art museum concept.
Art works on display in the mall are
naturally a major feature. Towering 8m tall
in the middle of the basement, The Root

designed by local artist Danny Lee is an
installation of coloured stainless steel.
Visitors can appreciate this art piece at
close range or take photographs. There
are chairs for them to enjoy a moment of
leisure, narrowing the distance between art
and everyday life.

There are nearly 3,000 sf of art space in the
mall where exhibitions are held regularly.
Works of local young artists are the main
highlights. According to Woo, K11 plans to
allocate more resources to develop local
arts, providing a platform for local artists
to present their perspectives to the public.
K11 will also promote exchange between
outstanding artists from Hong Kong and
overseas by engaging them in collaborative

projects. The public can join the K11 Art
Tour to see featured art exhibits in the mall.
There are special art guides to present
every piece on display.

Woo says K11 also wishes to arouse
young people’s interest in art. “Art Infinity”
offers a wide range of children art courses.
Catering to age groups from kindergarten
to primary school, these courses aim to
inspire creativity. “Art Keen”, on the other
hand, targets at youths in secondary school
and university. Course contents are more
application-oriented, giving guidance to
developing a career in different areas of art.

“Take a Seat” RE

Building a brand with fine products
from around the world

K11 currently has a monthly customer flow
of 1.5 million, and the figure is growing in
single digit percentage. Letting rate is an
impressive 100%. Design Store is a unit
introduced by K11 under the general theme
of the mall. Products are sourced locally
and in the Mainland by the procurement
division, including some crossover
collections by individual artists. Artisanal
Curiosity Cabinet is another unit that
introduces refined goods from overseas.
One example is the French knife collection
by Laguiole en Aubrac, of which K11 was
the sole agent. Merchandize diversity and
uniqueness can enrich customers’ retail
experience.
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While people may think K11 is just a
shopping mall with special character,
Adrian Cheng, its founder and Executive
Vice-chairman and Joint General Manager
of New World Development, has a much
more ambitious vision. Woo stressed, “K11
is not a property development, but a brand
that we build and manage.” On the brand
building front, K11 has its own art village
in Wuhan and an Eco Home in Beijing.
Together, they make up the brand’s three
core elements: art, people, and nature.

Balancing art, marketing and sales
It is not easy to strike a balance between
art and consumer spending. According
to Woo, K11 has an art division that is
independent of marketing. Such a setup
allows promotional events to adopt art
themes and complement them with other
elements. For instance, furnishing art was
the main theme of “Take A Seat” organized
last month. Cross-generation works by
famous designers and local students were
exhibited side by side. Also featured were
shoppable contemporary photographic
works by German gallery LUMAS. Visitors
can buy coffee and snacks at a pop-up
café set up by the mall while enjoying the
exhibition. This holistic exhibition concept
successfully balances the requirements of
art, marketing and sales.

Woo said, “The millennial generation is
K11’s target group, mainly the post-80s.
They are reasonably experienced in their
careers and have solid financial foundation.”
To attract visitors, K11 has invested heavily
in digital marketing. Wechat followers have
now crossed the 3 million mark; Facebook
followers have also reached 120,000. K11
plans to expand business on the mainland.
Three major projects in Guangzhou,
Shenyang and Wuhan will be complete
next year. Further projects will expand the
K11 map to Beijing, Tianjin and Ningbo.

Szeto Yuen-kit, the Chamber’s
Standing Committee Member and
Vice-chairman of Cultural Industries
Committee, sums up this visit as a “surreal
and inspirational experience of imagination”.
He said, “The K11 concept developed
by Cheng combines shopping and art. It
brings art to the public and offers a rich
and vibrant experience. It is a concept of
great development potentials, capable of
sustainable growth and expansion. And it
is most gratifying that the idea was born in
Hong Kong.” ¢
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Technology Revitalizes the Flower Boards
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As the saying goes, “things from the past can become trendy
again”. Trend is always a cycle of rising and falling. Injected
with a new element, traditional flower boards popular decades
ago are once again glowing in modern glamour.
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At “The Blessing of Dragon and Lion” exhibition held in Times Square, Lee Yim Kee was
invited to demonstrate the craft of handmade flower boards.
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Flower board for National Celebration.
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Post-1980er revitalizes a 60-year-
old business

ee Yim Kee Flower Shop is, without
|_ doubt, the leader of the local flower

board making industry. Opened in
1954, the business is now run by third-
generation successor Lai Chun-lam.
The post-1980er has been devoting huge
efforts to the traditional business after
taking over.

Two years ago when he took over Lee
Yim Kee, Lai started to store second-
generation successor Lee Pao-lan’s
calligraphic works in a computer so that
her original works can be used for printing
without having to produce them repeatedly.

Calligraphy is the soul of flower boards. Lee
Yim Kee founder Lee Kum-yim’s classical
and elegant calligraphic works are the
treasures of the shop and he had handed
down his authentic techniques to his
daughter Pao-lan. Lai said that he prefers
Lee Pao-lan’s works to Lee Kum-yim’s as
their brushstrokes are neater, but Pao-
lan said, “My father’s calligraphy is better;
especially regular script in small characters,
his brushstrokes are very nice.”

However, Lai stressed that he still has to
learn calligraphy. After all, some of the
master’s original works had not been
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passed down. Every time Pao-lan has new
works of calligraphy, he will quickly save
them in the database to fill the gap.

Lai has also set up a Facebook page for
Lee Yim Kee, attracting nearly 1,000 likes
so far. Earlier during the National Day
holiday, Lee Yim Kee shot a short film
on the flower boards specially produced
to celebrate the National Day in order to
present the traditional craft to the new
generation on the Facebook page.

New generation of customers with
new set of ideas

In the past, flower board making attached
great importance to traditional Chinese
etiquette, which has been gradually lost.
Pao-lan said that on a flower board used
as a gift, an honorific title such as “Mr” or
“Dr” must be used for the recipient, but not
for the sender. Using an honorific title for
the sender is like battling for the limelight
with the recipient, which is impolite. Lee
Yim Kee had come across customers
who insisted on using an honorific title
for the sender and would rather not take
the business if they turned a deaf ear to
repeated advice. This is because people
who get to see the mistake will not blame
the sender. Instead, they will blame Lee Yim
Kee for not reminding the customer and let
the customer make a fool of themselves.
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Occasionally, shopping malls and large
organizations will join in the retro fun, which
gives Lee Yim Kee unexpected returns. For
example, during this year’s Lunar New Year,
Times Square held The Blessing of Dragon
and Lion exhibition, where images of Lee
Yim Kee’s flower board crafting techniques
were recorded in order to spread this
cultural tradition.

Lai believes that Lee Yim Kee can take
advantage of the current retro trend
to improve its product design. It is his
intention to reproduce the dexterous beauty
of flower boards of the past so that the
elegant tradition can be carried forward.

Blazing old times

During its startup phase, in order to
survive, Lee Yim Kee was not choosy
about the kind of work it accepted, so it
did not only make flower boards. It only
specialized in flower board making when
the restaurant business had emerged. For
the past decades, people would think of
Lee Yim Kee when they wanted to make
flower boards. Lai said, “There are new
customers, but most are regular ones.”

Making the best efforts in
response to challenges

Excellent works are always illicitly copied
by rivals. Therefore, Lai specifically applied
for a registered trademark for the “Flying
Dragon in the Sky” column created by Lee
Yim Kee. The breathtaking, lifelike scales
on the dragon column are hand-painted.

mEg 20164118

In recent years, materials have become
not only increasingly expensive, but also
far less durable than they were in the
past. In addition, it is expensive to employ
people to hang flower boards which need
high-altitude scaffolding. Hence, he and
his partner have to do it themselves. Lai
lamented that it is difficult to recruit people
for the flower board making business.
Lee Yim Kee is always busy for ten out
of 12 months of the year, so the younger
generation will naturally look for other jobs
instead.

It makes business sense that Lee Yim Kee
should raise prices due to circumstances
beyond its control. However, when it comes
to maintaining relationship with regular
customers, common business sense has
become secondary. Even so, Lee Yim Kee
has always refused to sacrifice quality to
keep prices low. If this goes on, Lee Yim
Kee has to worry about its sustainability
as a business. Nevertheless, Lai is still
determined to stick to the business: “l will
carry on as long as possible.” &)
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friends here! | was told that there are more prizes than

people here.” The Chamber’s Standing Committee
Member Vincent Fan, who was also Convener of the Chamber’s
Golf Group said. He invited the participating guests to come again
next year: “We’ll have more prizes and more sponsorship.” His
words were greeted with a peal of applause.

(44 Q s the convener, it’'s truly my honour to have so many

The tournament was held at the Hong Kong Golf Club, participated
by representatives from consulates and foreign chambers of

e R} CGCC SNAPSHOT

commerce in Hong Kong. The tournament was kick-started by the
Chamber’s Permanent Honorary President Jonathan Choi,
Standing Committee Member Vincent Fan, Lo Foo-cheung and
Connie Wong. Playing in the games were 13 teams formed in
mixed combinations of the hosts and foreign guests from, among
other countries, Canada, Germany, Indonesia, Korea, Myanmair,
New Zealand, Thailand, Singapore, South Africa, the US and
Vietnam. After the games, a networking dinner was arranged for the
golfers to foster friendship through chit chats. (13/10) &

L AN
irnament cum Networking

LLELEN B
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NS S AT
Studying New Technologies
In Anhui

[AZ&[ (%) Zhou Chunyu (right)
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ed by the Chamber’s Vice-
|_ Chairman Lawrence Ma and

Chairman of YRD Committee
Tse Yung-hoi, the Chamber organized
a study tour to Anhui. The delegation
participated in Investment and Trade Expo
2016 in Hefei and met Vice-Governor of
Anhui Zhou Chunyu to discuss about
Anhui’s orientation in “the Belt and Road”

.



Initiativeand the province’s economic and
trading cooperation with Hong Kong.
Members of the tour attended keynote
forum cum contract signing ceremony
of Investment and Trade Expo and a
luncheon. Meanwhile, the delegation
met Vice-Governor of Anhui Zhang
Shuguang and Vice-Mayor of Maanshan
Zuo Jun. Besides, the delegation visited
Huangshan and Wuhu and met Mayor of
Huangshan Kong Xiaohong and Vice-
Mayor of Wuhu Wang Huadong. During
the time in Anhui, the delegation visited
intelligent speech technology enterprises,
robot industrial park, food e-commerce
company, red wine industrial park and the
facilities for tourists. (17-21/10) €»
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Favourable Trading
News from Canton
Fair 60th Anniversary
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#8111 (#) Zhong Shan (middle)

%/} (£Z) Zhu Xiaodan (third from Ieft

formed to attend the opening reception of the 120th session of the China

Import and Export Fair (“Canton Fair”) and meet with Representative of
China International Trade and Vice-Minister of Commerce Zhong Shan,
Governor of Guangdong Zhu Xiaodan, Vice-Governor of Guangdong
He Zhongyou, and Vice-Mayor of Guangzhou Cai Chaolin. Zhu said the
compatriots in Hong Kong and Macau were constant companion throughout
the past 60 years, they have been a pillar of Canton Fair. For the challenges
facing by processing trade in Guangdong, Zhu hoped that “Shifting” and
“Transformation” of the industry could be accelerated, in order to allow the Hong
Kong enterprises in Guangdong to equip themselves better from predicament.
Zhong suggested Hong Kong to make use of their existing advantages and the
preferential policies that are going to be carried out in Guangdong to participate
in the establishment and opening of China’s “The Belt and Road” Initiative in
order to cultivate new advantages for foreign trade.

| ed by the Chamber’s Chairman Charles Yeung, a delegation was

During the time in Guangzhou, the delegation also attended a dinner reception
celebrating the opening of the Canton Fair, which was hosted by the Guangzhou
Federation of Industry and Commerce. The Chamber’s Vice-chairman Ricky
Tsang addressed the reception. (15/10) &
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RN 11
Chamber’s Chairman Charles Yeung presented the Cup to the horse

11 : bb)
Green Dispatch
owner. Among the spectators were Vice-chairmen Ricky Tsang, Wong Kwok-

W CG CC C keung, Lawrence Ma, Life Honorary Chairman Lam Kwong-siu and
On U p other committee members. Some 80 attendees joint the event and shared an

entertaining moment together. (16/10) €

he Chinese General Chamber of Commerce Cup race was held at the
Shatin Racecourse. “Green Dispatch” claimed the first place and the
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LEmMESBRE (£) (19/10)
Yang Zhaohui (left), Mayor of Pu’er

BRADPEBHESRERBRE (£) (26/10)

Datuk Ter Leong Yap (left), President of the Associated Chinese
Chambers of Commerce and Industry of Malaysia

MR TEEITRIZEEREE (£2) (6/10)
Doan Duy Khuong (second from left), Executive Vice-president
of Vietnam Chamber of Commerce and Industry

FEAMEREME ] R Hajizadeh Livar (A=) (6/10)
Hajizadeh Livar (third from right), Chairman of Iranian Chamber
of Commerce & Investment

20164118

BEAEMAKEEEERERE (£) X7 EALNAE
FARBHEMNHIAREE  BRELFRBEE
BPBEBBRKRER  HFERCEFTBNGEF BB
CEPAZERMEN - FEMMRARBERENZNM
A UHEFTERETSH - YASHNED  #
EEEEMmtEREE - (11/10)

Chen Wu (left), Chairman of Guangxi Zhuang Autonomous
Region, stated Guangxi’'s opening to the outside world with
its ASEAN-oriented cooperation is in fact necessary to be
achieved through the assistance of Guangdong, Hong Kong
and Macau. He hopes to deepen the cooperation with Hong
Kong and promote the exchange and cooperation between
the two places through Guangxi’s implementation of CEPA.
Chen expects Hong Kong’s advantageous position in
finance and logistics would catalyse the development of
both sides.
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Reception of Guests
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Members’
Activities

1. BREESEMY "BERENE

27 hENEEFES  THP

W RPEABERZERERE
J37% 2 (13/10)

To understand the risks of online
personal information and the ways
for getting rid of them, the Ladies’
Committee held a luncheon about
internet information security.

2. HHNEBEZEEFHRITL “E2F

R EMSNRIRT RENS
BTEE  NREWEEREM
e o (18/10)
The External Affairs Committee
organized a luncheon for introducing
the current development of industries
in Mexico.

3. ARBEEEBGIURPITER NS _
EEFEEER J#Eﬁ?yiuﬂ% e O ETTERR Py (O 2agi

ﬁ]ﬁ%iﬂﬁzﬁ? P TG ER IR 5 38
e (19/10)
The Chamber’s Young Executives’
Committee played a friendly football
match with the Youth Committee of
Macao Chamber of Commerce for
fostering mutual communication.

4. PAEBEEERRNEERSEE

EE O 2INE-REEREL
MBS RN LREBGE
(15/10)
The Central and Western District Liaison
Group organized a tour to southern
Cheung Chau. They walked along the
hiking trail and admired the scenery
there.

64 HE 20164118



