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To maximize the economic benefits of the Guangdong-Hong Kong-Macau
Greater Bay Area, it is essential that the regional city cluster must break
away from past limitations, so that the level of cooperation can transcend the

traditional Pearl River Delta model.

amongst Guangdong, Hong Kong and Macau. Hence, the

Guangdong-Hong Kong-Macau Greater Bay Area must
develop with a macroscopic vision and an innovative mindset in
deepening the cooperation within the city cluster. Hong Kong should
also capitalize on its strengths and coordinate with the competitive
advantages of other cities, so that every party could join hands
to develop the Greater Bay Area into a major engine to drive the
economic reform and continuous growth of the country.

T he Mainland attaches high importance to the cooperation

Greater Bay Area must develop at the forefront
To maximize the economic benefits of the Guangdong-Hong
Kong-Macau Greater Bay Area, it is essential that the regional city
cluster must break away from past limitations, so that the level
of cooperation can transcend the traditional Pearl River Delta
model. Not only should it rival or surpass the world's major bay
areas in terms of economic scale, but more importantly, it should
complement the country to take up an even more important
functional role in the division of labor in the world economy.

The SAR Government could seek support from the Central
Government in piloting fully open policies in designated zones
of the Greater Bay Area, integrating the various systems of
Guangdong, Hong Kong and Macau, and gradually expanding
its implementation to the entire Bay Area to facilitate convenient
exchanges in all aspects. The Central Government may be skeptical
about the implementation of a fully open policy due to safety and
regulatory concerns, and the SAR Government should strengthen
its communication and cooperation with the Mainland on this issue.

Leveraging Hong Kong’s unique strengths and
functional positioning

The Guangdong-Hong Kong-Macau Greater Bay Area has a
diversified industrial cluster. Each city should specifically develop its
own positioning and function based on its industrial strengths, and
deploy resources to form industrial clusters according to the state
of economic development in the Bay Area. Hong Kong can focus
on taking the leading role in the scopes of finance, professional
services etc. to deepen cooperation in the relevant industries and to
maximize the synergy effect.

The SAR Government should strive for expanding the business
scope of connectivity in the financial markets of Guangdong and
Hong Kong, reinforcing Hong Kong as a major stronghold that
connects the Greater Bay Area with the world. We also hope

that the authorities could gain support for the full relaxation in
recognizing the professional qualifications of Hong Kong in the
Greater Bay Area, get Hong Kong to become the arbitration center
in the region where commercial contract disputes and legal disputes
can be resolved, as well as groom more international legal talents.

Amidst ongoing economic innovation and development,
Guangdong, Hong Kong and Macau should work together to
formulate long-term policies, making use of the competitiveness of
Hong Kong and combining the leading position of Guangdong in
the technology industry to shape the Greater Bay Area into a world-
class innovation base in research and development industries.
The SAR Government must also fortify Hong Kong’s function as a
cross-border e-commerce platform, seeking support for the market
access and national treatment commitments in the Mainland,
expanding the room for development for e-commerce in the Bay
Area, as well as offering the essential fundamentals for Hong Kong
to develop high value-added entrepdt logistics services.

“Co-location arrangement” helps promote
development of Greater Bay Area

To facilitate Hong Kong’s maximization of its strengths and functions
in the Greater Bay Area, it is essential to promote the connections
amongst Hong Kong and other cities in the region, so that all
parties could complement each other’s strengths, coordinate their
development, and fully improve interaction and exchanges. All these
could put Hong Kong's functions and efficiency to full play.

The specific plan of the “co-location arrangement” proposes to
establish a Mainland Port Area in the West Kowloon Station of
the Express Rail Link. This would significantly shorten the journey
time of travelers, which has profound implications for Hong Kong’s
involvement in the development of the Greater Bay Area. We hope
that all sectors of society could support the swift implementation
of the “co-location arrangement”, which would enable an overall
increase in cross-border clearance efficiency of the Greater Bay
Area.

In conclusion, Guangdong, Hong Kong and Macau must deepen
their cooperation from all directions. Hong Kong should also
capitalize on its strengths in full to bolster its functional position in
the Bay Area. It must also work closely with other cities, so that all
could seize the new and ample opportunities brought about by the
planning and construction of the Greater Bay Area.
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East Asia has witnessed spectacular economic growth
in recent years and has gradually become a key driver
of global economic growth. By proactively responding
to the opportunities and challenges presented by
these emerging trends, Hong Kong will help to lead
the East Asian economy towards deeper and more
comprehensive development cooperation, while
optimising Hong Kong’s unique functional role.
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Carrie Lam:

CEPA puts Hong Kong in
touch with Mainland and
global trends

arrie Lam, the Chief Executive
C of the HKSAR, commented that

as Hong Kong’s relationship with
ASEAN has grown closer, the ASEAN group
of countries has already become Hong
Kong’s second largest commodity trade
partner. She mentioned that as a gateway to
the Mainland, Hong Kong has consistently
strived to promote cooperation between
China and ASEAN, and that 12% of trade
between ASEAN nations and China was
conducted via Hong Kong.

Lam believes that ASEAN nations also stand
to benefit from the Chinese government’s
“Belt and Road” (B&R) initiative, which
will further promote mutual cooperation
and economic growth. Hong Kong is
ideally positioned to take advantage of the
Closer Economic Partnership Arrangement
(CEPA) to play a unique role within the
B&R and exploit its special advantages in
sectors including the service industry and
customs duty for products, while CEPA
will also become one of the main channels
connecting the territory with both Chinese
and foreign companies.

P

201748H

Lam stressed that Hong Kong is currently
working to expedite a free trade agreement
with ASEAN that will strengthen economic
contacts in terms of goods, services and
investment. Once the state and the Hong
Kong government has completed free trade
agreements with ASEAN, these agreements,
along with CEPA, will form a strong platform
to promote trade and investment between
Hong Kong and ASEAN nations.

Fu Ziying:

B&R will build a platform
for cooperation across
East Asia

Fu Ziying, China International Trade
Representative (Ministerial Level) and
Vice-Minister of Commerce of China,
pointed out that Asia is one of the world’s
most dynamic regions in terms of economic
growth, with trade and investment
cooperation becoming ever closer.
Cooperation within the East Asia region
has broadened from initial integration within
ASEAN to a range of partnerships between
ASEAN and other economies. The B&R
initiative will operate in partnership with
the ASEAN 2025: Forging Ahead Together
strategic plan to provide a platform for
high-level cooperation across the East Asia
region.

Participating in East Asian regional
cooperation is vital to create a situation
of mutual benefit for all parties. Turning to
the issue of Hong Kong’s role, Fu believes
that as a major economic partner for many
East Asian nations, Hong Kong has an
important role to play in terms of financial
platforms, transport logistics hubs, trade
logistics centres, and specialist service
platforms. He emphasised that the central
government is actively supporting Hong
Kong’s major role in the building of B&R
through the CEPA Investment Agreement
and the CEPA Economic and Technological
Cooperation Agreement.

Ramon M Lopez:
RCEP is the key to global
economic integration

Ramon M Lopez, Secretary of Trade
and Industry of the Philippines, noted
that as ASEAN currently has the highest
economic growth of any region, the need
to further strengthen trade partnerships
made the creation of the ASEAN Economic
Community (AEC) a vital step. International
trends have shifted rapidly in recent years,
with the Trans-Pacific Partnership (TPP)
losing the US and the EU losing the UK;
against this background, the creation of
the Regional Comprehensive Economic
Partnership (RCEP) not only brings about



new opportunities for economies within the
region, but also represents the only chance
for global economic integration.

Lopez believes that while East Asian nations
are undoubtedly engaged in competition in
almost every area, their diverse economies
also complement each other to a large
extent. Consumers prefer new products
and welcome competitive markets. By
differentiating products and achieving
mutually complementary arrangements with
other economies in terms of production,
these different economies can avoid vicious
competition while creating a wider range of
product choices for consumers.

Lopez also noted that SMEs and micro-
enterprises are indispensable parts of
economic development. For this reason,
large enterprises should consider how
to incorporate these smaller players
into the value chain, strengthen the
synergy between them, and increase and
encourage technology transfers, which is
the way to create greater value.

Apiradi Tantraporn:
Linking the EEC to B&R

Apiradi Tantraporn, Minister of
Commerce of Thailand, expects that
the Hong Kong-ASEAN Free Trade

Agreement will be in place this September.
She believes that the agreement between
Hong Kong and ASEAN will complement
the China-ASEAN Free Trade Agreement,
making trade and investment arrangements
more complete and allowing all participating
countries to benefit.

Tantraporn indicated that B&R is an
important economic platform in which
Thailand occupies a key strategic location.
The Eastern Economic Corridor (EEC)
covers Thailand’s three easternmost
provinces, where local governments
are building a number of new ports to
cater for shipping requirements; the
Thai government is also building new
international commercial airports and high-
speed rail links, providing comprehensive
infrastructure upgrades that will promote
closer contacts with the surrounding
regions.

With regard to the relationship between
Hong Kong and Thailand, she believes that
Hong Kong and Thailand are gateways
to the China and ASEAN markets, and as
such, ASEAN’s AEC and RCEP initiatives
are vital points of entry that will deliver
boundless opportunities for Hong Kong in
the future.
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Sorasak Pan:

RCEP, AEC and B&R will
jointly promote regional
development

Regarding regional cooperation within
East Asia, Sorasak Pan, Minister of
Commerce of Cambodia, commented
that East Asia has successfully weathered
the financial crisis and is now striving to
achieve successful cooperation within the
region.

In terms of future areas of cooperation,
Pan believes that there are three key
opportunities within the region. The
proposal for RCEP in 2012 promoted
free trade covering the ASEAN region
plus China, Korea, Japan, Australia, New
Zealand and India. He described the AEC
as a bold step towards the creation of a
platform for regional economic integration
with a clear and ambitious blueprint
for strengthening links, cooperation,
collaboration and globalization; the AEC
will transform the ASEAN region into a
more closely integrated, synergistic and
competitive economy.

He also commented that the goals of the
B&R initiative proposed by China are to
increase contacts between Asia, Africa and
Europe and create a vast potential market
with huge benefits for employment and
investment; as such, B&R is particularly
meaningful to regional cooperation within
East Asia.

Cao Quoc Hung:

East Asian cooperation
will benefit the global
economy

Cao Quoc Hung, Vice Minister of
Industry and Trade of Vietnam, noted
that the Asia region has undergone huge
changes in recent years, with cooperation
between China, Hong Kong and the
ASEAN nations becoming increasingly
frequent. The increasing importance of East
Asia to the global economy will produce
a domino effect that will drive global
economic growth.

Vietnam’s economy has seen steady
growth over the last few years, and as
Cao noted, the plentiful supply of labour
and flourishing consumer market is giving
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the country an increasingly important role
in regional cooperation within East Asia.
He forecasts that free trade agreements
such as those signed with Korea, Australia
and the EU will deliver more open markets
and mutual investment, as well as greater
willingness to cooperate in terms of the rule
of law and the promotion of partnerships
in areas including commerce, investment,
trade and the economy.

Cao is also convinced that Kong Hong
has a role to play in the RCEP in terms of
trade and investment, and as a key point
of contact between China and ASEAN,
the territory will contribute to increased
cooperation and growth within the region.

Koh Poh Koon:

Hong Kong and Singapore
are jointly building
bridges between China
and ASEAN

As Singapore and Hong Kong are both
members of the “Four Asian Tigers”,
Koh Poh Koon, Senior Minister of
State, Ministry of Trade and Industry
& Ministry of National Development
of Singapore, believes that although
it is inevitable that the two regions are
economic competitors, they also share
a number of similarities. Singapore is
located in the heart of Asia and the ASEAN
area while Hong Kong is the gateway to
China, which means that the two regions
are ideally positioned to cooperate more
closely and deepen ties in the future.

Koh predicts that multilateral or bilateral
free trade agreements will further stimulate
integration and interaction between
different economies, with RCEP and
TPP both presenting opportunities for
the future. He commented that although
the US has withdrawn from TPP, all the
participating nations continue to believe
that cooperation is of vital importance.
For this reason, Singapore is both a key
supporter of B&R and a founding member
of the Asian Infrastructure Investment Bank
(AlIB). Koh expressed his hope that B&R
will provide even greater and more diverse
opportunities and economic benefits for all
East Asian nations.

Koh believes that economic convergence
can be simultaneously promoted by other
routes. Taking e-commerce and the digital
economy as examples, countries can work
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together to strengthen overall development
in terms of logistics and infrastructure.

Dody Edward:

Bringing together Asian
strengths to create a win-
win situation

Dody Edward, Special Advisor to the
Minister of Trade on International
Relations of Indonesia, commented
that globalization is presenting the world
with new forces that require cooperation
as a means to deal with challenges. He
also appealed to East Asian nations to
actively work together to bring together
Asian strengths and achieve integrated
development of the regional economy.

Indonesia has achieved impressive
development over the last few years and is
already the world’s 16th largest economy
with the third-highest annual growth rate.
Edward stated that Hong Kong is a major
economic partner for Indonesia. He hopes
that the two sides will have even greater
opportunities to work together in future,
with particular regard to the reforms
and improvements to the investment
environment in Indonesia that are currently
being implemented, for example in terms
of deregulation and increased support for
local industries.

The world is moving into the age of
the digital economy and Indonesia is
no exception. Edward indicated that
the Indonesian government is actively
promoting the development of e-commerce
and efforts to increase competitiveness.
Government services have led the drive
towards computerisation with as many as
85 import and export license procedures
already transitioned to online systems,
a change that he believes will help to
increase the country’s level of efficiency and
competitiveness.

Wang Yanzhi:

The Greater Bay Area and
RMB services highlight
Hong Kong’s strengths

Wang Yanzhi, President & Executive
Director of the Silk Road Fund Co Ltd,
noted that the government has set up
two organizations to support its efforts to
promote the B&R initiative: the AllB and the
Silk Road Fund. Unlike the AlIB, the Silk
Road Fund is fully owned by the Chinese
state; the Fund serves to support the
construction of the B&R initiative through
medium to long-term equity investment
resources. Silk Road Fund investments span
the world, with projects in regions including
the Middle East, Russia, Europe, South Asia
and Central Asia.



Wang believes that Hong Kong can make
a unique contribution to both the B&R
initiative and cooperation with ASEAN,
while the Greater Bay Area initiative, which
incorporates Hong Kong, Macau and
major cities in Guangdong Province, also
presents huge opportunities. In his view,
the Greater Bay Area is the most dynamic
region of China. It is not only prosperous,
but also boasts enormous resources
particularly in terms of advanced digital
technology that make it exceptionally
valuable for the development of the whole
region. RMB is also becoming an important
currency for global investment, and Hong
Kong’s leading position in the RMB market
leaves it ideally placed to cater to demand
from international markets.

Yang Xiuping:
China and ASEAN are key
partners

Yang Xiuping, Secretary-General of
the ASEAN-China Centre, commented
that East Asia is the world’s most dynamic
region with countries in the region also
enjoying close relationships. ASEAN is at
the heart of regional cooperation, while
mutually complementary initiatives including
ASEAN+3, ASIAN+6, RCEP and the East
Asia Summit (EAS) are all helping to build
sound foundations.

Yang said that this year marks the 50th
anniversary of the founding of ASEAN and
is also a critical moment for cooperation
between China and the bloc. Trade
between China and ASEAN nations was
worth USD400 billion in 2016, while total
investment reached USD183 billion. She
believes that regional convergence is vital
for sustaining global development, and it
is therefore essential to work with other
stakeholders not only to achieve economic
globalisation, but also to increase cultural
interaction.

Yang indicated that China and ASEAN
are already collaborating on some 3,200
projects, while the first group of AllB
projects have already been launched and
will soon be delivering substantial benefits
in terms of regional transport infrastructure
and connections.

Patrick Nip:
The Greater Bay Area will
deliver mutual benefit

Patrick Nip, Secretary for Constitutional
and Mainland Affairs of the HKSAR,
explains: as the Greater Bay Area initiative
brings together nine cities and two special
administrative regions with a population

==
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of more than 66 million and an economy
worth HKD1,400 billion, its development
potential is therefore on course to rival the
San Francisco Bay Area or the Tokyo Bay
Area. He believes that by combining its
strengths with other cities in the region to
achieve mutual benefit, Hong Kong stands
to not only further promote and consolidate
its position as a global financial centre, but
also develop its specialist services and
innovative technology.

Concering the vision for the future
construction of the Greater Bay Area, Nip
anticipates that Hong Kong will become
a regional centre serving as a bridge
between the Mainland and the rest of the
world, a development that also offers Hong
Kong-based businesses the opportunity
to take the leap into new markets. He
believes that the strengths of the Greater
Bay Area also give it the potential to drive
the development of East Asia as a whole.
He emphasised that Hong Kong enjoys
the advantages of both the “One Country,
Two Systems” and the Greater Bay Area
initiative, helping the territory to connect
China with countries along the B&R
route and maximize trade flows in both
directions.
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t the dawn of a new economic
framework, East Asia is a region
of vibrant opportunities. Digital

economy has provided robust momentum
and infinite possibilities.

Lin Jingzhen: Hong Kong
should capitalize on RMB
globalization

Lin Jingzhen, Deputy Chief Executive
of Bank of China (Hong Kong) Limited,
points out the at East Asia is seeing growth
nearly 2% above the world average. In the
future, it will become an economic region
that rivals North America. He believes
infrastructure development will press on in
a big way in East Asia. Financing is required
for these projects and Mainland capital
needs to “go global”. Hong Kong as a free
market can play a bridging role and enjoy
great financial investment opportunities.
As RMB settlement is now available in five
ASEAN countries, he thinks Hong Kong
can capitalize on RMB globalization to
explore the East Asia market.

Patrick Ip: Engage in

ASEAN soft infrastructure to
strengthen regional links

Patrick Ip, Managing Director of China-
ASEAN Investment Cooperation Fund,
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says Mainland companies can take up
engineering procurement construction
(EPC) for overseas cooperation projects to
further international business cooperation
and regional economic collaboration.
Commenting on investing in ASEAN
countries, he thinks port and shipping is
one sector that China should explore. The
development of a port in the Philippines
earlier was a prime example. Such “soft
infrastructure” projects can strengthen
regional links.

mE 2017488

Lincoln Leong: Railway
development in tune with East
Asia’s urbanization

Lincoln Leong, CEO of MTR Corporation
Limited, says that Hong Kong’s railway
network has expanded progressively over
the years. There are currently 11 lines and
total length of railroads will exceed 200km
in the future. MTR adopts a double-track
mode that comprises railway and property
developments. With this approach, the

value of railway stations can be enhanced
by above-station property development
projects. He is positive about the huge
demand for railway infrastructure as
urbanization progresses in East Asia, and
major efforts are being made to expand
market presence in China and ASEAN
countries. He thinks the railway can promote
regional connection, bring promising
prospects to the “Belt and Road” Initiative
and create huge business opportunities.




David Deng: Introduce PPC
model to “Belt and Road”
countries

David Deng, General Manager of
Capital Investment & Management
Department of China Merchants
Group Limited, says Chinese businesses
are taking active part in “Belt and Road”
development projects. Such engagement
has created great opportunities to Chinese
companies both on the Mainland and

overseas. Port business activities of China
Merchants Group now cover 19 countries
and 49 ports along “Belt and Road”.
Ongoing success of its Port-Park-City (PPC)
model in Shenzhen’s Shekou Industrial
Zone indicates that the concept can be
introduced to other countries along “Belt
and Road” to consolidate and balance
overall development.

Bt SPOTLIGHT

Kriengsak Chareonwongsak:
Innovation and technology are
the prevailing trend

Kriengsak Chareonwongsak, President
of Institute of Future Studies for
Development in Thailand, points out that
Asia Pacific middle classes are growing at
much higher rates than other regions. Total
population is estimated to reach 1.5 billion
by 2020. Nevertheless, data also show that
trade openness is deteriorating in the Asian
region. He urges Asian countries to step up
on regional integration and move forward
together. He also mentions that innovation
and technology are crucial to future
social development. Robots and Al will
replace manual labor, making personalized
bespoke products possible. He expects to
see greater capital investment in research
and development across the region.

Lee Heng Guie: FinTech is main
theme for development

Lee Heng Guie, Executive Director
of Socio-Economic Research Center
of ACCCIM, points out that the “Belt
and Road” Initiative will restructure the
global economic and trade framework
and promote collaboration between
countries. It will drive market development
with innovation and intelligence. He says
InTech and FinTech can improve efficiency
effectively and will play increasingly
important roles in the financial sector in
the future. Singapore is committed to
becoming Asia’s FinTech center but other
countries are also catching up fast to rein in
new development possibilities.

Jim Lai: Cashless society will
be reality on Mainland

Jim Lai, Vice President of Tencent, points
out that e-payment technology is developing
rapidly on the Mainland and gradually
moving towards a “cashless society”. It is
a success example of how technology can
change people’s lifestyle. Since the launch
of WeChat Red Packet, 900 million users
have linked their bank cards to the system.
This shows that the emergence of FinTech
will not replace traditional banks but rather
create greater business opportunities for a
win-win situation. He also points out there is
great growing space for WeChat payment in
Hong Kong.

Joe Seunghyun Cho: Build
suitable landscapes for
development with PPP model

Joe Seunghyun Cho, Co-founder
and Chairman of Marvelstone Group,
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presents his company as a Singapore-
based private equity. He indicates that
his company is particularly interested in
innovation projects like intelligent city and
FinTech, hoping to build an ecosystem
that suits this kind of companies. He feels
that the success of such projects hinges
on the attitude of major cities in the region.
Marvelstone employs the PPP model
to offer clients investment and business
matching services.

David W Adams: B2C goods
tracking enhances business
quality

David W Adams, CEO of International
Business Unit of SF Express Co Ltd,
stresses the importance of technology
to businesses. He says not only can
technology drive end-user behavioral
change, it is also vital to business
expansion. For instance, SF Express
employs technology to provide customers
with B2C shipment tracking service.
He also points out that the power of
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technology has enabled SF Express to pre-
empt potential problems. For example,
the company has just streamlined the
conventional and redundant B2C custom
clearance process to gain leadership in this
area.

Will Ross: Southeast Asia
e-commerce market has huge
potential

Will Ross, CEO of Lazada Crossborder
(Hong Kong), says the e-commerce
penetration rate is only 3% in Southeast
Asia, a market of nearly 500 million people.
It is evident that there is substantial
potential for development. As its name
implies, Lazada Crossborder, which is the
biggest e-commerce platform in Southeast
Asia, places great emphasis on cross-
border business. The company connects
companies from different regions with the
Southeast Asia market. He also points out
that in the current backdrop of the “4th
Industrial Revolution” and China’s “Belt and
Road” Initiative, cooperation should take

priority for enterprises to adapt to a two-
way market.

Jason Chiu: Technology sector
ecology supports growth of
companies

Jason Chiu, Founder and CEO of
cherrypicks, advocates intelligent city
technologies. A pioneer in Al e-learning,
he now has business presence in 33
cities across the world. He points out that
as the technology ecosystem gradually
matures, all businesses within can grow
simultaneously. He also shares his
experience in tapping markets in “Belt
and Road” countries. He thinks it is best
to set up cooperation mechanisms with
local partners. This would speed up the
processing of licenses and bank accounts
so that one can quickly establish business
models and seize opportunities. &)

Please visit www.hongkongsummit.com to review
clips of the speakers’ sharings
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safeguarding the rights and interests

enjoyed by overseas RMB holders
in freedom of payment, settlement and
investment is a basic condition. Therefore,
an open and beneficial RMB bond market is
absolutely indispensable. Tse Yung-hoi, the
Chamber’s Standing Committee Member
and Chairman of BOCI-Prudential Asset
Management Limited, pointed out that
China Development Bank set off a wave of
“dim sum bond” investments when it issued
the first tranche of offshore RMB bonds in
Hong Kong a decade ago. From 2007 to
2014, annual issue amount surged from
just RMB10 billion to RMB250 billion, an
increase of 25 times in eight years.

| n the process of RMB internationalization,

Superiority in yield,

liquidity and security

Tse said that the timely launch of the
Bond Connect brings opportunities for
foreign investors to directly invest in the
Mainland bond market: first, with a scale
of RMBG66 trillion, the market has strong
liquidity; second, China is sitting on USD3
trillion of foreign exchange reserves, so the
market risk is low; third, relative to the main
currency bonds, such as those of near
zero interest rates in Europe and Japan as
well as in the United States, the yields of
Mainland bonds have always been higher,
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which are very attractive to the general
investors who are most concerned about
three major issues, namely, yield, liquidity
and security level.

Tse believes that the Bond Connect marks
a further step in interoperability between
the capital markets of the Mainland and
Hong Kong, and the timing of its launch
during the 20th anniversary of Hong
Kong’s reunification will also help affirm and
strengthen Hong Kong'’s role as a “super
connector”.

Bond market as financing
platform helps Mainland
enterprises “go global”

The combination of the Bond Connect with
the Shanghai-Hong Kong and Shenzhen-
Hong Kong Stock Connect schemes
enables market interoperability between the
Mainland and Hong Kong, fully covering
both stock and bond markets. Tse said
that foreign institutional investors can trade
in Mainland bonds via Hong Kong through
the scheme; and the Mainland can conduct
global asset allocation through Hong Kong
to expand financing channels, while leading
Mainland enterprises to “go global” and set
foot in international markets. All these fully
demonstrate Hong Kong’s unique strengths
under the “one country, two systems”
principle.

The Bond Connect covers both settlement
and trading. Tse added that the Central
Moneymarkets Unit (CMU), which is the
bond market infrastructure operated by
the Hong Kong Monetary Authority, will be
used for settlement arrangements. Since
this international settlement system is
linked to Hong Kong’s system for payment
in HKD, USD and euro, fund and bond
settlements can be carried out concurrently
in Hong Kong time, thus eliminating any
settlement risks due to time difference.

Investment is straightforward
and highly flexible

In addition to “dim sum bond”, foreign
investors could invest in the Mainland bond
market through QFIl, RQFII and China’s
interbank bond market (CIBM Direct) before
the launch of the Bond Connect. However,
Tse said that participants of QFIl and
RQFII are mostly independent institutional
investors due to quota limits. And CIBM
Direct has a reporting mechanism and its
approval procedure is complicated. Other
than having to open an account in the
Mainland, foreign investors have to report
its planned investment amounts to the
relevant departments beforehand.
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“In contrast, under the Bond Connect,
investors can directly invest in the Mainland
bond market through Hong Kong’s
CMU system, which not only avoid the
cumbersome procedures for account
opening and approval, but also eliminate
agent’s assistance for application and
reporting, thus saving a lot of time and
money.” Tse stressed that more importantly
foreign investors, after selling their bonds,
can transfer their funds to investment
projects in other regions at any time, as
there is no foreign exchange control in Hong
Kong. There is a high degree of flexibility.

Both institutional and retail
investors will benefit

Tse added that in the early days of the
Bond Connect’s launch, participating
institutional investors were dominated by
two categories: first, long-term investors
sitting on a lot of money, such as central
banks, pension funds and international
institutions, who wanted to allocate
some funds to stable government bonds
and higher-rated corporate bonds in
order to outperform inflation with long-
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term investment arrangements; second,
fund companies or asset management
companies in pursuit of profits to provide
clients with wealth management products
that offered higher returns on investment or
were more diversified by buying and selling
higher-yield products such as high-yield
notes via the Bond Connect.

Some people pointed out that retail
investors cannot benefit from the
Northbound Bond Connect since it only
allows institutional investors to participate.
Tse believes that at present many of
the institutional investors investing in
the Mainland bond market through the
Bond Connect are asset management
companies, fund companies and insurance
companies that offer ETF or insurance
products; thus, retail investors may
indirectly participate in the Bond Connect
through the asset management products
developed by such companies.

Huge size of bond market is
attractive

“As mentioned earlier, the size of the
Mainland bond market is as big as RMB66

trillion, second only to the United States
and Japan, but the total amount of bonds
held by foreign investors is only RMB800
billion, accounting for only about 1.2% of
the Mainland bond market.” According
to Tse, as of the end of last year, the
total amount of outstanding bonds in
the Mainland was about USD8.5 trillion,
equivalent to 70% of GDP; in the same
period, the US bond market was about
USD35 trillion, or about 200% of GDP;
in Japan, it was USD11 trillion, or about
250% of GDP. Based on the investment
ratio and the bond market as a percentage
of GDP, the Mainland bond market has
huge potential for development.

Tse expects the Bond Connect to provide
an important financing platform for the
“Belt and Road initiative”. As to when
the Southbound Bond Connect will be
launched, it will depend on several key
issues such as the further stabilisation of
the RMB exchange rate and the ways to
avoid the possible impact on Hong Kong’s
smaller bond market due to the huge influx
of funds from the Mainland. &
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Signing Cemmnny of the Framework Agreement on
Deepening Guangdong - Hong Kong-Macao Cooperation in the Development of the Bay Area
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GD-HK-Macao Greater Bay Area to Break Hong
Kong’s Development Bottleneck
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After the Central Government announced its decision to
establish Xiong’an New Area, some people wondered

whether the country will have similar initiatives in the
Pearl River Delta region. People elsewhere regard the
Guangdong-Hong Kong-Macao Greater Bay Area as
the Pearl River Delta’s version of Xiong’an New Area.
On closer scrutiny, it has an abundance of both
challenges and opportunities.
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arlier this year, Premier Li Kegiang
E spoke twice about the plan to

develop the Guangdong-Hong
Kong-Macao Greater Bay Area. Joe Fang,
Research Director of the One Country
Two Systems Research Institute,
believes that the establishment of the
Greater Bay Area has a lot of benefits as it
will help Hong Kong expand its economic
structure to create more upward mobility
opportunities for Hong Kong people as well
as alleviate the problem of land scarcity.

Background of Greater Bay
Area plan

Fang noted that the Greater Bay Area
plan comes at the right time. In fact, both
Guangdong and Hong Kong are currently
facing many challenges. Hu Chunhua,
Secretary of the Guangdong Provincial
Party Committee, said that Guangdong is
facing a decline in economic status and
could lose its status as a national center
and power of influence in production factor
allocation, which would have a great impact
on the province.

Fang pointed out that Hong Kong was
still China’s largest city in 2008 in terms of
economic aggregates, but he expects it
may fall behind after 2020.

Fang added that Hong Kong has been
plagued by a lot of conflicts and disputes
in recent years. The opposition camp was
able to exploit Hong Kong’s poor economic
performance and difficulty for people to
own homes, which led to growing political
conflicts.

Industrial upgrading and three
new special zones

As Guangdong and Hong Kong each
face different problems, the Greater Bay
Area plan can help the two regions relieve
development pressure. For Guangdong,
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Fang believes that the province can use
the plan for industrial upgrading. It could
also fast-track the construction of the Pearl
River Delta intercity railway network to build
a super-city cluster with a one-hour living
circle.

Furthermore, the core of the Greater
Bay Area covers the three free trade
subdistricts of Nansha, Qianhai and
Henggin. Fang said that Qianhai will be a
platform for Shenzhen-Hong Kong financial
cooperation, Hengqin will focus on tourism,
culture, leisure and education, and Nansha
will be a Guangdong-Hong Kong-Macao
common living area. Each positioned
differently, these three new special districts
will be Guangdong’s focus of development
in the Greater Bay Area.

The focus of Hong Kong’s
development

For Hong Kong, Fang believes that it can
focus on three key directions. The first
is collaboration between high-standard
industries. He pointed out that Shenzhen
enterprises can recruit international talents

mE 2017488

in the loop, which is a demonstration area
for industrial collaboration. In addition, we
can expect the industry-leading enterprises
in the Science and Technology Innovation
Corridor on both sides of Shenzhen River
to generate more new technologies and
new ideas.

The second is the financial sector. Fang
believes that Hong Kong can persuade
the Central Government for mutual access
with Shenzhen in the primary market for
initial equity financing, actively explore
the possibility of mutual commodity
market access between Hong Kong
and Shenzhen, and then jointly promote
financial innovation and alignment of
financial professionals.

Fang added that, through the Greater Bay
Area, Hong Kong can consider building a
common living area, including setting up
a pilot for Hong Kong’s public services
in Guangdong to reduce communication
costs and provide facilitation between
Guangdong, Hong Kong and Macao, such
as abolition of mobile roaming charges,

improvement of customs clearance
conditions, and upgrade of supporting
transport facilities.

Fang also proposed co-building and sharing
infrastructures so that they can be used
effectively. Citing the current five airports in
the Pearl River Delta region as an example,
he said that the resources have failed to
achieve the desired results because of
conflicts due to poor coordination of flight
routes. Therefore, regions in the Pearl River
Delta can indeed think about how to co-
build and share airports, seaports and even
garbage disposal facilities, such as building
shared waste incinerators on uninhabited
islands, using barges to transport waste
and generating electricity during the
incineration process so that resources can
be maximized. &
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mproving people’s livelihood and

seeking social justice are the duties of a

civilized society. Social justice is different
from welfarism, however. In recent months,
many legislators have proposed a range
of welfarist measures, including universal
retirement protection, standard working
hours and the establishment of a collective
bargaining system, saying not a word about
the exorbitant costs of these measures that
society at large has to bear. There is worry
that if society is not vigilant and rational, but
ludicrously allows these welfarist policies
to pass piecemeal into legislation, Hong
Kongers will wake up one day to realize
that our city has become a welfare society,
something that will be bitterly regretted and
extremely difficult to undo.

“Universal retirement
protection” takes Hong Kong
backwards

Take “universal retirement protection”, for
example. The retirement protection system
has been a subject of debate in our society
for many decades. The idea of an “old age
pension scheme” that pays a standard
monthly amount to everybody over
retirement age was shelved many years
ago, and the Mandatory Provident Fund
(MPF) scheme was eventually implemented
instead. There have been many heated
debates on this in the Legislative Council,
after which the government has also carried
out consultations, with data provided
that casts doubt on the sustainability of
plans that do not distinguish between rich
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and poor and shows that the resources
otherwise allocated to needy seniors will
be squandered. We are all too familiar with
many of the arguments, which need not
be repeated here due to limited space.
But after going round in circles, still some
people want to take Hong Kong back
down this road under the new name of
“universal retirement protection”. The main
reason behind this is not any big changes
of the factors in rational considerations,
but is down to the rise of populism and
welfarism.

The issue of having an aging population is
not unique to Hong Kong. Pension systems
all over the world are facing unprecedented
serious challenges. A study published
recently by the World Economic Forum
suggested that human life expectancy
has been increasing since the middle of
last century, and that a baby born today
is expected to live to 100. What is more,
by 2050, the number of over-65s will have
increased from 600 million today to 2.1
pbillion, which means the number of workers
supporting each retiree will halve from eight
today to just four. The eight countries with
the largest pension systems, including
the US, China, India and the UK, have a
retirement savings gap of -USD70 trillion in
2015, and the gap is projected to grow to
-USD400 trillion by 2050. If leaders fail to
respond with measures including extending
the retirement age and actively encouraging
personal savings, the world economy may
be unable to cope with the consequences.
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Greek retirement protection is
a ticking time bomb

Insufficient retirement protection is certainly
a major problem, but we should bear
in mind that overdone is equally bad
as underdone. After the 2008 financial
crisis, the PIIGS countries were riddled
with crippling debts, precisely due to a
bloated social welfare system that was
beyond its economic means. According
to an International Monetary Fund report,
the Greek pension system is the biggest
cause of the country’s deficit, accounting
for 7.3% of annual GDP in 2010 and with
spending expected to double by 2050
as its population ages. Even the OECD
has labeled it a “financial time bomb”.
Coincidentally, this month American
businessman and investor Jim Rogers
predicted there will be a terrible financial
crisis in the next few years and the spark
that ignites it could be the collapse of
a pension fund, possibly an American
one. According to a report by Forbes,
state public pension plans in the US are
underfunded by more than 10% or USD1
trillion.

High welfare and heavy
taxation wreck economy

The logic is actually very simple: maintaining
a high-welfare social system requires
heavy taxation, but this will undermine
work incentives and damage the business
environment, leading to a shrinking private
sector and economic stagnation. The
United Kingdom in the 1970s is a prime
example of this. The problem is that even
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if society as a whole is willing to pay more
taxes, it may be unfeasible in reality. To
pay for the National Pension in Japan,
for example, it was agreed in 2012 that
sales tax would be increased from 5%
to 10% in two phases. But after it was
initially increased to 8% in 2014, national
consumption fell, triggering a recession in
Japan. As a result, the second phase has
been repeatedly postponed, currently until
2019.

Cherish Hong Kong’s low
taxation and can-do attitude
The relevant motion of the Hong Kong
Legislative Council just mixes several
complex issues like elderly poverty and
retirement protection together, then
hail “universal retirement protection”
as the panacea for the problem. But it
is tantamount to closing our eyes and
ignoring reality, pushing Hong Kong on
the path to a welfare society. Although this
motion was finally rejected after vigorous
debate, | think it is more important that the
general public are aware of the facts and
think about the issues rationally.

Hong Kong is a capitalist society and
its people have always attached great
importance to earning our own bread
and having a can-do attitude, which
were the source of its former economic
miracles. Article 108 of the Basic Law
also sets out Hong Kong'’s low tax policy.
Confronted with an aging population,
it is more important than ever that we
maintain these competitive advantages.

Why step backward and pursue welfarism,
thus creating a financial time bomb for
ourselves?

Hong Kong’s retirement protection system
has always been to adhere to the multi-
pillar development model initiated by
the World Bank, with its four pillars of
social security, the MPF scheme, private
retirement schemes, and public support
and personal assets. Since it was
introduced more than 16 years ago, the
MPF scheme has handled the savings
and investments of more than 2 million
employees, and a range of problems of
the scheme, such as high fees, have been
addressed along the way. As for the needy
seniors, social security covers 74% of
them, or 910,000 seniors. If the public still
feel that this system needs to be improved
further, proposals should be made, rather
than blindly and recklessly adopting the
populist approach of increasing welfare. €

This is a free translation. For the exact meaning of
the article, please refer to the Chinese version.
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Should you have any comments on the article,
please feel free to contact Mr Martin Liao.

ik Address:
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Rm 703, Legislative Council Complex,

1 Legislative Council Road, Central, Hong Kong
E&E Tel: 2576-7121

{8 E Fax: 2798-8802

E & Email: legco.office.liao@gmail.com
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Business Opportunities from
eSports Not to Be Undervalued
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Competitive gaming, or “eSports”, has become a sport in its
own right in recent years. International eSports tournaments
are generating massive profits from advertising, title
sponsorship, admission, television broadcast, and the like.
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JEIE4E Ryan Chow

C ompetitive gaming has developed
into highly entertaining professional
sports tournaments, drawing as
many as 300 million viewers around the
globe. Professional eSports players or
teams could sign themselves with eSports
companies to earn a basic salary and
undergo training. With an aim for victory,
players are eying on the monetary rewards
and honors from tournaments, which
can be worth as much as USD10 million.
Tournament organizers, on the other hand,
can earn profits from selling admission
tickets, broadcast rights, title sponsorship
and advertising.

Similar to the commercial operation of
professional sports such as NBA and
football leagues, the industry has now
developed maturely with its own league
system, regular tournament venues, a
transfer market and sports management
agencies, etc. Earlier on, eSports has also
officially become a competition event in the
2018 Asian Games in Jakarta and the 19th
Asian Games in 2022.

Prize money in international
competitions up to hundred
millions

According to the eSports website “e-Sports
Earnings”, a total of 1,636 contests
were organized worldwide during the
first approximately 6 months of 2017,
with 8,748 active eSports players. The
total prize now measures over USD37
million (approximately HKD290 million),
with the reward of each contest reaching
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USD24,250 (approximately HKD189,000).
While you may consider that quite a
substantial amount, the overall reward
of the previous year could be described
as “glorious” - the total prize amount for
eSports in 2016 valued at USD95 million
(approximately HKD740 million).

Comparing to Korea, Taiwan, China,
Europe and the US, the competitive
gaming industry in Hong Kong is relatively
lackluster. In 2013, the Asian Indoor and
Martial Arts Games held in Korea included
electronic sports as one of its nine game
categories. In Taiwan, the Education and
Culture Committee of the Legislative Yuan
has approved the incorporation of the
eSports industry into the “Sports Industry
Development Regulations”, with technical
colleges allowed to run specialist courses
related to eSports and apply for subsidies.
In fact, China already approved eSports as
an official sports event all the way back in
2003. In Europe and America, the British
Esports Association (BEA) is an arm of the
UK Government’s Department for Digital,
Culture, Media & Sport; in addition to
supporting eSports contestants, the British
government also builds eSports training
centers. In the US, League of Legends
was officially recognized as a sport in
2013, and foreign contestants are granted
professional athlete’s visas.

Public impression hindering
development of eSports

As for Hong Kong, the government has
only announced the initiative to reserve
more than HKD10 billion to support the
development of innovation and technology
in this year’s Budget. This includes studies
on further promoting eSports, but there
is yet to be any concrete policies or fund
allocation. Meanwhile, the Tourism Board
will be hosting the “e-Sports & Music
Festival Hong Kong” in August this year at
the Hong Kong Coliseum.

Ryan Chow, President of e-Sports
Association Hong Kong, sees a growing
market for the emerging entertainment
of eSports, as the number of players
joining the gaming community soars as
much as the number of online viewers,
with more and more viewers willing to pay
for a subscription of eSports channels.
“Comparing to other Asian regions, the
only inadequacy is the relatively smaller
population of Hong Kong, which implies
a smaller market.” Chow also points out
that the prevailing culture of Hong Kong is
also posing challenges to the development
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of eSports. “The older generation and the
general public usually connects video-
gaming to poorer academic performance.
These ideas are certainly hindering the
growth of eSports. The first steps taken
by the government to develop the eSports
industry are certainly a good start. | do
hope the government can act as the
industry’s leader and consolidate resources
to improve the public’s impression on
eSports so as to guide this emerging
industry to grow further.”

International eSports players
have their own ranking

According to Chow, former Asia-Pacific
champion of the classic online first-person
shooter game Rainbow Six, there are only
four professional teams in Hong Kong and
about 100 active players; only 60 to 80 are
playing professionally. Their salary depends
on their competence and performance.
For example, Hong Kong professional
players are mostly paid 8,000 to slightly
more than 10,000 dollars per month. In the
powerful eSports nation of China, certain
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players could earn as much as dozens of
thousands of RMB per month. In 2016, the
top five players winning the biggest prize
money all came from China.

In fact, eSports players are already
competing for ranking and prize money just
like professional athletes. In the overseas
setting, a professional team is basically
formed by 5 players, a few backup players,
a coach, an analyst and a team leader.
The costs of setting up a high-quality
team, undoubtedly, are quite high. In
foreign countries where the development
of eSports began much earlier, certain
managers would put together all-star
teams, who may even have their own social
media managers, to attract more online
viewers for better revenues.

Business opportunities beyond
tournaments

Chow has now stepped down from the
frontline and become an organizer and
facilitator for eSports tournaments. He
reveals that the costs for organizing
tournaments depend on the scale. If it

takes place in an exhibition venue, such
as the HKCEC, the whole tournament can
cost around HKD6 million, which includes
the selection round, stage, lighting,
promotion, live broadcast, etc. A smaller-
scale one can cost as little as just a few
dozens of thousands.

Speaking of the cost-efficiency of
organizing tournaments, he reckons
that single-event tournaments could
indeed achieve breakeven, but running
the competition part alone would not be
enough. “As the event organizer, we must
expand our business. Versus Stadium, for
example, is an eSports bar. We also invest
in overseas markets. On the other hand,
some game developers would commission
us to organize tournaments. eSports is
an industry that calls for creativity. The
experience of foreign industry players tells
us that most expanded their business
horizons with live broadcast, participation,
sponsorship or production of eSports
merchandises.” €
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Excelling Business amid Cyber Threats

of Next Generation

BRIEB PORPIBAEEAEE

Argon Ho, General Manager of Cisco Hong Kong and Macau

ghREE—REE—R » # WannaCry  Just as WannaCry faded from the news headlines,

EBEXIRE SR — @& ransomware has resurged in news platforms

Nyetya ( 5078 Petwrap) 7Rk 5S4 with a new malware variant, Nyetya (also named
A=

Petrwrap) wreaking havoc in networks globally.

BERFERR - HHRTE H:FE% Network security has become an important issue
MIRETFE - PETIAAELIEOL ©  for enterprises.

annaCry B2z ¥ E2IRA
W Rt 5 pis - BEEm
ERIFER  HEHE

2 R AR 7% Z T B SR B B R R » B2
EERIWEARR © WannaCry IR
FERFPRMBRTEEMEEMF
2% F—1{E SMBv1 ARRLUE &
g AHERPERKE  ERRF
FELULEEBNES - Nyetya BR
WEBREAEREN  XEHER
BFER - < NRFEEENALIEER -

BERGRE B
E,\J: EREZRBERET R
HREMENLIRLER - #2016
F - HYRRAMEEMNEETRED
BETEET - SFENA > 2HAE
HOMBEEE S BN KM 1 ,174EF
2HE HERFXARAREEER
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annaCry had reportedly affected
V\/ many organizations across the

world, including Telefonica in
Spain, the National Health Service in the
UK, and FedEx in the US. Unlike traditional
ransomware, which requires an active click
from the user, perhaps on an attachment in
an email for example, in order to download
the malware, WannaCry took advantage
of a vulnerability in SMBv1 and spread like

wildfire across the Internet, demanding
bitcoin ransom payments from victims.
On the other hand, the intent of the actor
behind Nyetya is not only destructive in
nature in that there is no way to recover the
ransomed files, but also not economically
motivated.

Global hazard of malware

Ransomware continues its dominance as
the most lucrative criminal business model in
the history of malware, costing businesses
up to USD1 billion in 2016. InterContinental
Hotels Group is one of the latest examples
showcasing how cyberattacks can directly
impact a business - the credit card numbers
and other sensitive information of their
customers were reportedly stolen after a
malware was found on its payment card
systems at 1,174 franchise hotels in the US.

In a local context, over 300 ransomware
attacks along with a total of 6,058 security
incidents were recorded by the Hong Kong
Computer Emergency Response Team
Coordination Centre in 2016, indicating a
23% increase since 2015. There is growing



concern globally about escalating security
threats, which affect everyone in both the
public and private sectors.

The latest Cisco Annual Cybersecurity
report indicates that new attack methods
have begun to model corporate hierarchies,
whereby malvertising campaigns employ
brokers who act as middle managers,
masking malicious activity. Thieves now
run cybercrime as a business, offering
low barriers-to-entry options to potential
customers. The current fast-changing
security landscape is threatening the
business environment for all companies
on a greater-than-ever scale; yet few
enterprises are able to recognize and
address existing security vulnerabilities,
and many of them pay little attention to
proactive security defenses.

The enterprises are less likely to address
adequate network hygiene, such as
patching, and that their limited resources
and aging infrastructures are usually
unsupported or operating with known
vulnerabilities. Ominously too, the more critical

an application is to business operations, the
less likely it is to be addressed frequently.
In the face of increasingly rampant attack
methods, enterprises are granting attackers
the key to easily unlocking valuable
company data and assets if they continue
to turn a blind eye towards securing their
defenses. Business leaders also reveal that
their security departments are increasingly
complex environments with 65% of
organizations using from 6 to more than 50
security products, increasing the potential
for security effectiveness gaps.

Automatic security detection
against virus mutation

With today’s changing threat landscape,
it's not a matter of “if” cyberattacks will
occur, but “when”, and therefore “how”
to combat the threats. Enterprises are
fooling themselves if they think deploying
firewalls here and there would be sufficient
to combat the next-generation of threats.
Nowadays, we must broaden our focus
beyond the perimeter to address the whole
attack continuum, as threats will eventually
enter the network.
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In the increasingly complex environment,
only a simple, open and automated
architectural security approach backed
by data analysis can reduce the time-to-
detection, as well as speed up the time-to-
protection. For example, Cisco Talos is a
group of over 250 network security experts
working around the clock to proactively
discover, assess and respond to the
latest trends in hacking activities, intrusion
attempts, malware and vulnerabilities. On
an average day, the team analyzes 16 billion
web requests and 1.5 million malware
samples, and blocks 80 million malicious
DNS requests and 20 billion threats for
our users. In the event of WannaCry, Talos
continues to monitor, research, and protect
customers against the ransomware and
other emerging threats with its responsive
insights gathered from a global network of
intelligence and data sources.

Stopping the spree of
WannaCry

However, having detected a threat is just
the first step, it’s more important to protect
against it. An automated solution can
enable enterprises to block ransomware
immediately after detection, without any
human interaction. A step further would
be to contain the threat to prevent it from
further spreading into the network, while
tracing its activities in retrospect in order
to remediate and recover the damage.
Automation is key to keeping up with the
evolution of new security threats.

Cisco’s Talos intelligence successfully
helped many enterprises stay safe under
the major cyber threat of WannaCry. On
the day of the ransomware outbreak, Talos
observed an uptick in scanning of their
Internet facing honeypots, which helped
MalwareTech find the kill switch and stop
the spreading of the threat. Within 13
minutes, Cisco Umbrella pushed the Kill
switch domain globally into “Newly Seen
Domains” categories in all Cisco products,
which resulted in protection against the
ransomware and spreading of the worm, all
done automatically.

Many companies still view cybersecurity
as a huge and inessential cost of doing
business — until significant security issues
break out, causing critical damage to
company assets. In fact, proactive security
deployment will not only protect the
important assets of enterprises, but also
establish a vital foundation for businesses
to thrive in the digital era. &)

Source: Cisco
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nvited by Myanmar Chinese Chamber of
Commerce, the Chamber’s Chairman
Jonathan Choi joined the chiefs of the
Singapore Chinese Chamber of Commerce
& Industry and the Thai-Chinese Chamber of
Commerce for a study trip to Yangon on behalf
of the Founder Members of the World Chinese
Entrepreneurs Convention (WCEC). They conducted
on-site inspection for convention center, hotel and
other facilities, and were briefed on the progress of
the preparation of the 14th WCEC. (3-5/7) &»
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and Hong Kong Student Activity Foundation, the Chamber’s “We Care - We

Share” Committee jointly organized a Cantonese Opera show in celebration of
reunification anniversary at Hong Kong City Hall. Over 3,000 senior citizens and students
have participated the activity. Among others, the Chamber’s Vice-chairman Tommy
Li, Director General of the Coordination Department of the Liaison Office of
the Central Government’s Liaison Office in the HKSAR Shen Chong and Deputy
Director of Culture Department of Guangdong Zhang Yimin were invited to
officiate at the ceremony. Besides, Chairman of “We Care - We Share” Committee
Sun Tai-lun has delivered welcoming speech. (11/7) €

—|— ogether with Hong Kong Youth Exchange Promotion United Association
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Fan Kesheng presents Certificate of Appreciation for Diamond Sponsorship: (from left) Sunwah Group, Fotomax (F.E.) Ltd and Pak Shing Tong Ginseng
Company Limited.

SOrRRSIRAEZE 2 E BRI | (A ) BRIt EEESBRA R KRELE
Fan Kesheng presents Certificate of Appreciation for Jade Sponsorship: (from left) Tao Heung Food
Culture and Educatoin Foundation Limited and Yip Wing-kui.
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Chong Hok-shan presents Certificate of Appreciation for Sliver
Sponsorship: (from left) Hung Chiu-wah, Esther Wong, Tony Chan,
Chong Hok-shan, Kenneth Chan, Kam Ning and Yu Kwei-chun.

BRITIRIGIREBIREAL © (£ ) RERE
EREERT « BfR R

Martin Liao presents Certificate of Appreciation for Sliver Sponsorship: (from
left) Ng Yee-yung, Hui Po-yuet, Wong Kuen-wai, Martin Liao, Chong Hok-shan,
Qiu Jianxin and Yeung Suen-chuen.

FEA -~ B8R BRI - 2L

a film show which raised HK$1 million fund for activities.

Over 600 members from grassroots families and children
were invited. Among others, Deputy Director of the Hong Kong
Island Sub-office of the Central Government’s Liaison Office
in the HKSAR Fan Kesheng, ExCo and LegCo Member Martin
Liao were invited to be the officiating guests. At the same time,
“We Care - We Share” Committee’s Office Bearer in Charge

T he Chamber’s “We Care - We Share” Campaign organized

Tommy Li and Chairman Sun Tai-lun were invited to participate.
Sun delivered welcoming speech, officiating guests and Life
Honorary Chairman Chong Hok-shan presented certificate of
appreciation to the sponsors. As a highlight, voice actress of the
movie Louisa Mak was also invited to the activity for exchanging
with guests and participants from grassroots families. (3/8) (€3
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Xu Yousheng (left), Deputy Director of
Overseas Chinese Affairs Office of the
State Council, recalled President Xi Jinping’s
affirmation on the success and the indication of
the existing problems of Hong Kong since the
reunification. He suggested Hong Kong to focus
on development, especially on the construction
of the Guangdong-Hong Kong-Macao Bay
Area. The Country is entering the new norm,
industry is developing towards high-end, he
believes this will create a new development
platform for Hong Kong, Macao and other
overseas Chinese.
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Jiang Xinwen (left), Vice-chairman of Shanxi Provincial
Committee of the CPPCC

BERMERE  MBHHBERS (£) (20/7)

Chen Yong (left), Standing Committee Member and United
Front Work Department Director of CPC Nanjing Municipal
Committee

EREBBRRBRRAE (FiEFE=) (28/7)
Chen Rijin (third from left, first row), Deputy Director of
Department of Commerce of Guangdong Province

mIERRIHRAER (A=) (26/7)
Zhu Xianglin (third from right), Vice Mayor of Fushun
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e of Commerd

BHEEAMEBRRRERE (A1) (20/7)

Patrick Nip (fourth from right), Secretary for Constitutional and
Mainland Affairs

sTIEkENRRREZCE (£0) (25/7)

Law Chi-kwong (fourth from left), Secretary for Labour and
Welfare

ZERIE A EIEE Jaime Major (/) (13/7)
Jaime Major (second from right), Vice Consul of Angola in
HKSAR

MIFFEREE e REREZKE (DMEFER) Che
Smith (%5—) (30/6)

Che Smith (first from right), Senior International Trade Manager
(Asia and the Middle East) of Western Cape of South Africa
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Members’
Activities

RHEEGHFEANEEN
FEETER  DZEHABE
ERGIBEE - (13/7)
Ladies’ Committee invited Dr Ko
Wing-man as speaker to share his
point of view on the local medical
system in a luncheon.

%Exﬁ@%%§%¢§%
B BGE NEERR TS
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RO BBk E - (27/7)

Young Executives’ Committee
invited General Manager (Sales
& Marketing - Hong Kong) of
Hong Kong Airlines Alex Wu
to elaborate the challenges and
opportunities of Hong Kong Aviation
Industry in a luncheon.

7\%7J<i§ IDE—DH{%H\EI J‘ﬁ}a nB I¥7J<L$R
BEEFEMENERE - H—
MEEMBEBRM ° (13/7)

Sham Shui Po Liaison Committee
invited District Officer (Sham Shui
Po) Damian Lee to joined a dinner
gala to enhance mutual relationship.

MR R R B h R L LB
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18 - (18/7)

Yau Tsim Mong District Liaison
Committee organized a dinner
meeting, inviting guests from Yau
Tsim Mong District School Liaison
Committee and speakers of a
previous career planning talk to
share experiences with each other.
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