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Determinants of the speed of spread and evolution of coronavirus
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Based on a dynamic CGE model (B E)AE D5 B 18R

Senario &5 Bullish Scenario ( FM1ER ) bp/% Baseline Scenario ( PH#1ER ) bp/% Bearish Scenario ( WM& ) bp/%
Time B QI—%E QI FE  20202fF QI -%8 QIFE 20202%F Q1 -%E QIEE 20025

Shocks 9% -1.02 -0.20 -0.39 -1.50 -0.38 -0.53 -201 -0.60 -0.72

Real GDP with shocks HBEFH 50 58 58 46 56 56 40 54 54
Assumption 1 &% 1 Shocks on demand BRpR Jis%  Shocks on demand BRipR J20%  Shocks on demand BReR |25%
Assumption 2 & 2 Rise of production cost e 15% Rise of production cost e 110%  Rise of production cost #ang  110%
Assumption 3 &% 3 Country risk premium EAPE $1506p  Country risk premium =y 12000 Country risk premium BUHE 125000
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Based on a dynamic CGE model (B ENAET]5HEI9EIEE)

Senario A% Bullish Scenario ( FMiFR ) bp/% Baseline Scenario ( PHER ) bp/% Bearish Scenario ( FEMER ) bp/%
Time B QI —%E Q2 FE 2020 2% Q1 —%E QIEE 20202%F Q1 —FE Q2”EE 2020 2%

Shocks 9% -097 -0.19 -037 -138 -035 -048 -1.89 -0.57 -068

Real GDP with shocks J#EEF# 5.1 59 57 47 57 55 41 54 51

Benefits of digital comsumption online %

SEMEETE (HRED) 01 00 00 01 00 00 0.1 0.1 00

Final forecast on Real GDP i E#&ipi 5.2 5.9 5.8 48 5.7 5.6 42 5.5 5.2
Assumption 1 {85 1 Shocks on demand FKihE J13%  Shocks on demand Bl 3 J18%  Shocks on demand BR® %
Assumption 2 B 2 Rise of production cost ~ fitA&iHER 5% Rise of production cost fteaimes 9% Rise of production cost ftamge oy
Assumption 3 f&& 3 Country risk premium [ 125bp  Country risk premium = 11750 Country risk premium fE0E  f225bp
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Impacts of coronavirus on China's GDP % - Fan Chart for Baseline Scenario
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Impacts of coronavirus on China's GDP % (including offset values) - Fan chart for Bearish Scenario
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Impacts of coronavirus on China's GDP % (including offset values) - Fan chart for Bullish Scenario
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